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MALIYY® UCOTU VO HESABATIN BEYNOLXALQ MODELLORININ
TOSKILATI ASPEKTLORI

Acar sozlar: beynalxalg modellor, interpretasiya, prinsiplor, ¢oxpillali tusul, MHBS,
ucot obyekti, taninma, konvergensiya.

KaroueBnble cJioBa: MCKAYHAPOAHLIC MOIACIHW, HWHTCpIIpCTAllUA, NMPHUHIUIIBI, MHOI'O-
ypoBHeBbIi MeToa, MCDO, 00beKT yuera, naeHTUpUKaIHs, KOHBEPTeHIIUS.

Keywords: international models, interpretation, principles, a multilevel method, IFRS,
an object of accounting, identification, convergence.

Maliyys Hesabatinin Beynolxalq Standartlar1 (International Financial Reporting Stan-
dards) — sirkatlorin maliyys hesabatlarinin formalasmasi prosesini tonzimloyan gaydalarinin
icmahdir. Diinya iqtisadi amokdashiginda miasir morhalods mihasibat ugotu vo hesabatin
inkisafi vo harmonizasiyasi diinyanin bir sira 6lkalorinds (0 cumlodon Azorbaycanda) rosmi
status soviyyasino yuksalmisdir. Beynolxalq Standartlar sirkstlorin daxili vo beynalxalq
kapital bazarlarina girisi ligiin meyar sayilir.

Maliyys Hesabatinin Beynoalxalq Standartlart MHBS tizro Sura torafindon hazirlanir vo
gobul edilir. Sura 1973-cu ildo Avstraliya, BoyUk Britaniya, Almaniya, Kanada, Meksika,
Niderlan, ABS, Fransa vo Yaponiyanin ictimai miihasibat (auditor) togkilatlari torofindon ya-
radilmisdir vo 0 zaman bu organ MHBS (izra komits adlanirdi.

MHBS lzro Sura qeyri-hokimot peso toskilatidir vo mixtalif 6lkolorin miihasibat
(auditor) toskilatlar1 onun tizvlaridir.

MHBS (izra Suranin Nizamnamasinds onun asagidaki mogsadlori agiglanir:

- Ictimai maraqlar1 nozara alan yiksak keyfiyyatli, anlasiql vo praktikada tatbiq edilon
qlobal mihasibat standartlarinin hazirlanmasi. Homin standartlar osasinda hazirlanilan
maliyys hesabatlarinda verilon informasiyalar diinya kapital bazarlarinin vo informasiyalarin
digor istifadacilorinin mavafiq igtisadi gorarlarinin gobuluna kémok gostormok magsadi
gudar;

- Standartlarin genis surotdo yayilmasi vo onlarin vahid qaydada interpretasiyasinin
(sorhinin) tomin edilmasi;

- Milli standartlar1 miiayyanlagdirilon organlarla faal isin qurulmasi (ugotun garsisinda
duran vozifolori ylksok keyfiyyatlo hall etmok Ugln homin standartlarm MHBS ilo
konvergensiyasina nail olmaq).

Konvergensiya prosesi milli tonzimloayici organlarla birlikdo MHBS Surasi maliyya
hesabatlarinda verilon informasiyalarin daha effektiv vo daha keyfiyystlo hazirlanmasini vo
togdimatin1 tomin edon ugot vazifalarini hall edir. Konvergensiya prosesi MHBS (izro Suranin
Nizamnamasi vo prosedurlari vasitasilo toamin edilir. Qeyd olunan proseslora aiddir: mas.
ABS-1n, Boyiik Britaniyanin, Avstraliyanin, Kanadanin milli tanzimlayici orqanlar1 Suranin
partnyorlari gismindo ¢ixis edir; Suranin idaro heystinin mintozom surstds (li¢ ildon bir
olmaq sartilo) milli tanzimlayici orqanlarla goriisii; is planlarinin koordinasiyasi; konkret milli
tonzimlayici organlarla slagalora goro mosuliyyst dasiyan idaro heyati Uzvlorinin toyinati;
standartlarin qabulu proseslorinin razilasdirilmasi; birgs is¢i qruplarinin yaradilmasi.
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MHBS — nin yayilmasi vo tokmillagdirilmasina kdmok cargivasindo Maliyys Hesaba-
tinn Beynolxalq Standartlari {izro Sura giymotli kagizlarin bazarlar1 Komissiya (I0SCO) ila
six kontrakda foaliyyat gostorir. Holo 1995-ci ildo MHBS iizro komits i{OSCO arasinda
giymatli kagizlarin diinyanin miixtalif 6lkalorinin, xtsuson do ABS-in birjalarinda kotirovkasi
iclin miivafiq saziso nail olunmusdur. Bundan basqa MHBS-nin Avropada totbigqi maliyys
hesabatlarmin masoalolori tzro Avropa moslohat qruplart (European Financial Reporting
Advicory Group - EFRAG), habelo hesabatlarin tonzimlonmasi izro Avropa Komissiyalari
Komitasinin dastayi ilo hoyata kegirilir.

MHBS (zro Sura kifayat godor mirokkob toskilatdir. Onun biitiin organlarinin
Nizamnamoads geyd olundugu kimi 6z vazifalori vo funksiyalart mévcuddur. MHBS {izra
Suranin strukturu asagidaki sokilds verilmisdir (sakil 1).

Muavakillar Surasi

A

A A A 4 A 4

Standartlar Gzro Idars heyati MHBS-nin
Mosvarat Surasi interpretasiyasi (sorhi)
A
Aparat
Texniki direktor; Kommersiya Layihalarin menecerloari;
direktoru; Tadqiqat islori Gzra Tadgiqateilar-mUtoxassislor;
direktor. Inzibati-texniki hevat.

Sakil 1. MHBS Uzra Suranin strukturu.

MHBS (zro Suraya timumi rahboarliyi mivokkillor Surasi torafindon (etimad gostorilon
idars edonlar) hayata kegcirilir. Mivokkillorin asas funksiyalarina va salahiyyatlorino aiddir:

- MHBS (izra Suranin faaliyyatinin maliyyslosdirilmasinin tamin edilmosi;

- Idara heyatinin Gzvlorinin, o ciimlodon milli tanzimlayici organlarla slagslors cavab-
dehlik dasiyan saxslorin toyinati;

- MHBS-nin interpretasiyasi iizro daimi Komitonin vo standartlar (izro Maslohat Surasi
Uzvlarinin toyinati,

- MHBS Uzro Suranin vo onun idaro heystinin strategiyasinin, habels onlarin foaliy-
yatinin effektivliyinin hor il nozardon kegirilmasi;

- Miihasibat standartlarinin, Suranin faaliyyatinin vo MHBS-nin tatbiginin tabligi {igiin
muhim shomiyyat kasb edoan strateji masalalarin arasdiriimasi.
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Idaro heyati MHBS-nin hazirlanmasina va nosr edilmasine, layihalorin irali stiriilmasine
Vo xUsusi shamiyyat kasb edan digar masalalora goro masuliyyst dasiyir. Eyni zamanda stan-
dartlara olavelorin bayanilmosi haqqinda yekun qorar gobul edir. Idara heyatinin Gzvlarinin
auditor faaliyyati Uzro is tocriibasi, yaxud maliyys hesabati sahasindo mitoxassis olmalidir.
Uzvlorin birisinin elmi is¢i olmasi nozordos tutulur. Suranmn bu formada torkibi balanslasdirilan
Qorarlarin gabulunu tomin edir.

MHBS-nin interpretasiyasi {izro daimi komits ¢ il muddatins tayin olunan 12 tzvdan
ibarotdir. Komitonin baslica vazifalorino aiddir: MHBS-nin totbiqi qaydalarinin izahi;
prinsiploarin kontekstinds 6z vaxtinda miivafiq diizalislorin aparilmasi; standartlar vasitasilo 6z
hallini tapa bilon masalalarin arasdirilmasi va s. Komits, bilavasits 6ziiniin izahini tolob edan
layiholori idars heyati ilo muzakiralordon sonra doarc etdirir. Eyni zamanda Komits idars
heyati garsisinda hesabat verir vo daha sonra aragdirmalarin bayanilmasi barads son gorari
gebul edir.

Standartlar Uzroa Magvarat Surast MHBS-nan inkisafinda maraqli olan miitaxassislarin
Va toskilatlarin genis dairasinin igtirakini tomin edon organdir.

MHBS (zro Suranin garsisina asagidaki osas vozifolor qoyulmusdur: idara heystino
onun faaliyyat programlarinin formalasmasi vo prioritetlori masalalori Gzra tovsiyslorin veril-
mosi; standartlarin layihslorinin hazirlanmasi barade mdévcud fikirlorin idars heyastins togdim
olunmas; digar tévsiyyslorin Idara heyatina vo milvakkillora verilmasi.

Idara heyatinin sodri eyni zamanda MHBS (izro Suranin aparatina da rohborlik edir. O,
muvokkillorlo razilasdirilmaqla texniki, todqiqat islori Gzro vo kommersiya mosalolori zro
direktorlar1 toyin edir. Suranin stat heyati layihalorin menecerlarindan, tadgigatla masgul olan
mutoxassislordan va inzibati-texniki heyatdan ibaratdir.

MHBS-nin hazirlanmasi vo gobulu, habelo onun izahi beynslxalq xarakter dasiyir, eyni
zamanda hamin prosesdo muxtalif dlkalorin maraqli miitoxassislari va peso toskilatlart istirak
edir. Bu prosesa muhasiblor, auditorlar, maliyys analitiklori, biznesin niimayandalari, fond
birjalar1, adliyya va tonzimlayici organlar, elmi dairalor va s. calb olunmusdur.

Beynolxalq Standartlarin islonib hazirlanmasi proseduru MHBS iizro Suranin Nizam-
namosi osasinda tonzimlonir. Standartlarin on yiiksok keyfiyystini vo onlarin diinyada genis
surotdo totbigini tomin etmok moagsadilo Sura, onlarin hazirlanmasi vo gabulunun bir nego
moarhalali (goxpillali Gsul) prosesini hayata kegirir:

MHBS-nin hazirlanmast marhalalori:

- idaro heyatinin glndoaliyina daxil edilon masalalorin halli Gguin muxtalif sferalarin
mutoxassislorindan ibarot hazirliq komitosinin yaradilmast;

- standartlar Uzro mixtalif mdvzularin idaro heystinin proqramima daxil edilib-
edilmamasinin magsadauygunlugu barads Magvarat Surasi ilo maslohatlogmalar;

- ac1q miizakiralor vo sorhlor iiglin standartlarin layihasinin hazirlanmasi vo darc
olunmasi. Layihalorlo birlikds idars heyati Uzvlarinin xususi fikirlori do dorc edilir. Muzakirs
Uclin maddat — 90 glndur;

- sorhlor nazars alinmagla, standartin tominatinin is¢i layihasinin hazirlanmasi. Onlarin
tohlili asasinda idara heyoti MHBS-nin layihassini hazirlayir, onlarin gobulu, yaxud radd
edilmasi lehino alternativ gorarlar vo arqumentlor toklif edir. 90 gun arzinds biitiin maraqli
toroflor standartin is¢i layihasina 6zlorinin tokliflorini va iradlarini bildirir.

- MHBS-nin middoalarinin is¢i layihasinin idaro heyati torafindoan tosdiq edilmasi. Isci
layihosi Gzra irali strllon iradlar arasdirilir vo son variant razilasdirilir. O darc olunmur, lakin
ictimaiyyatin talablori Gizro togdim edils bilar;
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- MHBS-nin layihasinin mizakirasi noticasinds hazirlanilan MHBS-nin son versiyasi
darc olunur.

MHBS-nin interpretasiyasi, standartin layihasi vo bilavasito standartin 6zii idars heyati-
nin on azi 14 tizviindan sokkizinin musbat sas vermasi ilo tasdiq edilir. Digar goararlarin gabulu
Uclin idara heyati Uzvlorinin sado sas ¢oxlugu kifaystdir. Bu zaman iclasda heystin on azi
yeddi lizviiniinii igtiraki vacibdir.

Idaro heyatinin, standartlar izro Mosvarot Surasmin MHBS-nin interpretasiyasi iizro
daimi Komitonin iclaslart agiq rejimdo kegirilir. Bozi prosedur masalalori iso (ssasen heystlo
bagl1) qapali rejimdo hall edilo bilor. Iclasin giindaliyi hokmon avvalcadon dorc olunmalidir.

Standartla yanasi, idaro heyati naticalor tglin asaslart da dorc etdirir. Burada standart-
larm totbigindo istifadagiloro kdmok gdstormok (igiin digar gorarlar da aciqlanir. Idaro heyati
ucot qaydalarinda opponentlarin tokliflorini oks etdiran alternativ fikirlori darc etdirir.

MHBS-nin hazirlanilmasinda standartlarin movcud asasinda, habelo standartlar vasito-
sila hall olunan alternativ yanagmalarin saymin azalmasi yolu ilo miihasibat maliyys ugotunun
unifikasiyasi istigamotinda onun galocakdo inkisafina nail olunur.

Maliyys hesabatinin birinci Beynslxalq Standarti 1974-ci ilds is1q lizlii gormisdiir vo
hazirda onlarin say1 41-o barabordir. Har bir standart 6ziinds asagidaki macburi elementlori
birlogdirir:

- Ucot obyekti — ugot obyektlorinin vo asas anlayiglarin toriflori verilir;

- Ugot obyektinin taminmasi — ugot obyektlarinin hesabatin miixtalif elementlorino aid
olunmasi meyarlarmin tasviri gostarilir;

- Ugot obyektlarinin giymatlandirilmasi — hesabatin miixtalif elementlorinin giymot-
londirilmasi metodlarindan istifado Uzrs tovsiyyalor oks etdirilir;

- Maliyys hesabatlarinda aks etdirmok - maliyys hesabatlarinin miixtalif formala-
rinda ugot obyektlori haqqinda informasiyalar agiqlanir.

Standartlarin vo onlara aid izahlarin hazirlanmasinda maraqli olan miitoxassislor
asagidaki imkanlara malikdirlor:

- Idaro heyati torofindon dorc olunan miizakirs senadine mioyyan middast orzinds
sorhlor vermoak;

- Idara heyati torofindon dorc olunan Standartin layihasine miiayyon dovr arzindos sorhlor
vermak;

- Idaro heyati torofindon aparilan miizakiro mosalolorinin agiq dinlomolorinds istirak
etmak;

- Idara heyati torofindon hoyata kegirilon ucot goerarlarinin toklif edilon tocriibi testlos-
mado istirak etmok;

- Standartlar Gzorindo islomolordo moslohot xarakterli komok gostormok {iciin Idaro
Heyati torafindon yaradilan xiisusi qruplarin isinda istirak etmok.
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XULAS®O

MALIYY® UCOTU VO HESABATIN BEYNOLXALQ MODELLORININ
TOSKILATI ASPEKTLORI

Mogalads beynalxalq modellarin inkisafinin zaruriliyinin ugotun beynolxalq saviyyads
razilagdirilmasina olan tolobatdan, hor seydon owvval c¢oxmillotli korporasiyalarin va
beynalxalq valyuta bazarlarinin xarici istirak¢ilarinin monafelarindon irali goldiyi arasdirilir.
Sosial, siyasi vo iqtisadi soraitlorin mixtalifliyi oldugca mixtalif ideyalari, o ctimladan
onlarin ugotun nazariyyasinds va praktikasinda reallagdirilmas1 metodikasini ortaya gatirir.

Cabzanues C.M. 0.5.H., npog.
Aszepoatiodcanckuii I'ocyoapcmeenblil
Oxonomuyeckuti Ynueepcumem

PE3IOME

OPTAHU3ALIMOHHBIE ACIEKTBI MEJKTYHAPOJHOM MOJIEJIHA
®UHAHCOBOI'O YYETA U OTYETHOCTH

B cratbe uccnenyrorcs 4To HEOOXOAMMOCTh Pa3BUTHUS MHTEPHAIMOHAIBHOW MOJENH
BBITEKAET U3 MOTPEOHOCTH B MEXKJIYHAPOJIHOM COIrNTACOBAHHOCTH YY€Ta, MPEXkJAE BCErO B MH-
Te€pecax MHOTOHAIMOHAJIBHBIX KOPIMOpPAlUid M MHOCTPAHHBIX YYaCTHUKOB MEXYHAPOJIHOIO
BAJIIOTHOTO pbIHKa. Pa3HOOOpa3ue cOnMaabHBIX, MOJUTHUYECKUX M SKOHOMUYECKHX YCIOBHH
MOPOKJIAET U pa3HOOOpa3Hee HeH, a TakKe METOAMKHU UX pealn3aluy B TEOPUU U TPAKTUKE

ydera.

Sabzaliyev S.M. DSc., Prof.
Azerbaijan State University of Economics

SUMMARY

INSTITUTIONAL ASPECTS OF THE INTERNATIONAL MODEL OF FINANCIAL
ACCOUNTING AND REPORTING

The article studies the need to develop an international model which stems from the
need for international harmonization of accounting, primarily from the interests of
multinational corporations and foreign participants in the international currency market. A
variety of social, political and economic conditions entail diverse ideas as well as methods of
their implementation in the theory and practice of accounting.
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Kopenkosa C.U. x.3.1., doy.
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Ynueepcumemy, Poccus

YK - 657; 311.216; 336.717.6

PEJNEPAJIbHBIE CTAHJAAPTBI BYXT'AJITEPCKOTI'O YUETA 1A
OPI'AHM3AIIUU T'OCYAZAPCTBEHHOI'O CEKTOPA: IIEPCIIEKTHUBbI
BHEJAPEHUA B POCCUH

3a nepuoJi CyIleCTBOBAHUS PHIHOYHOM SKOHOMHKH, KOTOPBIH mpojoipkaercs B Poccun
Oonee 25 IeT, TMPOUCXOAMIIO TIOCTENEHHOE pePOopMUPOBaHME OFOPKETHOTO TIpoIllecca B
Poccuiickoit denepaiumu.

B 90-e roner XX Beka u B Havasie 2000-X IT. MpoBeAEHBI KPYIHBIE peOpPMEBI, HAIpaB-
JeHHble Ha o0ecreyeHue (UHAHCOBOM M MAKpPOIKOHOMHUYECKOM CTaOMIBHOCTH, CO3JaHHE
OCHOB OIOPKETHOH CHUCTEMBI U OI0/DKETHOTO TpoIriecca, pa3paboTKy CHCTEMBI TUIAHUPOBAHHUS
U OIO/KETHBIX OTPaHUYECHUH U T.JI.

PedopmupoBanue HOpMaTUBHOIO OYXTaJdTEPCKOIO ydyeTa OpraHu3aluil rocyaapCcTBEH-
HOI'O CEKTOpa, MHTEHCUBHO peau3yeMoe B IOCJIEIHEe BPeMs, BBI3BAJIO IIMPOKOE OOCYXK-
JICHHE MPOOJIEMHBIX aCIIEKTOB B YACTH OyXTaJITEPCKOTO yUeTa M COCTABICHHS OyXTaaTepCcKon
OTYETHOCTHU T'OCYAAPCTBEHHBIX (MyHULUIIAIBHBIX) YUPEKICHUH.

Cpeau npoBOAMMBIX B HACTOSIEE BpeMsl UCCIEAOBAHUN JaHHOM IpPOOJIEMBbI MOYKHO
BBIJIETIUTh HECKOJIBKO HAIIPaBJICHUMN:

- HOPMAaTHUBHOE PEryJIUpOBaHue, MPoOIEMBbl yueTa U OTPaKEHUs XO35IICTBEHHBIX Olepa-
U 110 KOHKPETHBIM O0BEKTAM;

- IOATOTOBKA U COCTaBJIeHUE OyXraJTepcKOi OTYETHOCTH;

- (hopMUpOBaHHE YYETHOHN MOJUTHKH YUPEKICHUNH TOCCEKTOPA;

- COBEpILIEHCTBOBAaHME HOPMAaTUBHOTO PETYJIUPOBAHUS Y4€Ta U OTYETHOCTH OpraHu3a-
IIUI TOCCEKTOpA B LIEJIOM.

Ananmus pabot takux wuccienonareneii, kak T.I1. I'pesmna, M.M. Munnuapa, M.B.
becnanos, B.B. Cemenuxun, T.C. Macnosa, H.H. Ilapacoukas n ap. no3BoauI BBISIBUTH HE-
PELICHHOCTh CIEAYIOUUX MpoOJeM, CBSI3aHHBIX C Y4YETOM B TOCYIApPCTBEHHBIX (MyHMIIM-
HaJIbHBIX) YUPEKACHUAX:

1. ITpoGuieMbl yueTa He()MHAHCOBBIX AKTUBOB UMYIIIECTBA Ka3HBbI.

2. Hannume y3kUX MeCT B OyXTaJTepCKOM ydeTe 00s3aTeNbCTB OpraHu3aluid TOCCeK-
TOpa.

3. HeyperymnupoBannsie ipo0emMbl (OPMUPOBAHUS PE3EPBOB MPEACTOAIINX PACXOIOB B
rOCy/IapCTBEHHBIX U MYHULIUTIIAIIBHBIX YUPEKICHUAX.

4. CyuiecTBeHHbIE IPOOJIEMBI B YU€TE€ OCHOBHBIX CPEJICTB YUPEKIACHHUI.

5. Hanmune HEKOTOPHIX MPOOJIEMHBIX aclieKTOB (POPMHUPOBAHUS YUETHOM MOJIUTUKH TO-
CYJapCTBEHHBIX U MYHULIUTIAJIbHBIX YUPEXKICHUH.

6. IIpoGyiema perinaMeHTalMy MPUHLIUIIOB yYeTa TOCYAAPCTBEHHBIX U MYHHUIIUIIATbHBIX
yupexeHuit [6].

Hanuuue Gonpiioro nepeyHs mpobieM, Kacaroluxcst OyXrajaTepcKoro yyera U COCTaB-
JeHUs] OyXTaJaTepCKON OTUYETHOCTH OpPTraHM3alUi TOCYJapCTBEHHOTO CEKTOpa CBSI3aHO C He-
JIOCTaTOYHO TOJIHOW MpPOpabOTKOM HOPMATHBHOTO 3aKOHOJATEIbCTBA MO OyXTraJlTepcKOMY
y4eTy Ha3BaHHbBIX OpraHU3aLM.



Audit, ucot vo statistika

Audit Ne 3, 2017

B Teuenue mocneaHero necATUIETUS ObLJIO YTBEPKACHO HECKOJIBKO HOPMATHUBHBIX JI0-
KYMEHTOB, ONPEACISIOMNX KOHIENINIO Pa3BUTHA OIOKETHOTO Ipoliecca W, B YAaCTHOCTH,
OroKeTHOTO yueTta B Poccuiickoii ®eneparyu [7].

B nacrosmee Bpemst aeiictByet Pacnopsixenue IlpaBurensctBa PO ot 30.12.2013 Ne
2593-p «O6 yrBepxkaeHuu [IporpamMmbl moBbiieHUsT 3PHEKTUBHOCTH YIIPABICHUS OOIIECT-
BEHHBIMH (TOCY/IapCTBEHHBIMUA M MYHUIIMIIAIbHBIMK) (puHaHCamMu Ha niepuoj 10 2018 romar.
Meponpusitust nannoit Ilporpammel HanpaBieHbl Ha oOecrieyeHne JOCTYITHOCTH (PUHAHCOBOM
uHpopManuu 1 HHGOPMAITMOHHONW OTKPBITOCTU OPTraHU3alMii rOCYJapCTBEHHOIO CEKTOpa, a
TaK)Ke Ha MOBBILICHHE KaueCTBa U MOJIE3HOCTU JaHHOU (huHaHcoBoU nHpopmanuu. [Iporpam-
Ma IpeayCMaTpUBAET CIEAYIOLINE MEPOTIPUATHA:

1. ®opMupoBaHHUe CUCTEMbl HOPMATHBHOTO PETYIUPOBAHHS OyXTaJTepcKOro ydera,
COCTaBJICHUS], MPEJICTaBICHUSI OyXTralTepCKONl OTUETHOCTU CEKTOpa IOCYJapCTBEHHOIO YII-
paBJIeHUs TOCpenCcTBOM pa3paboTku DenepaibHBIX CTAaHAAPTOB HA OCHOBE MeXIyHAPOIHBIX
CTaHJApTOB (DMHAHCOBOW OTYETHOCTH OOIIECTBEHHOTO CEKTOPA.

2. Y1BepxaeHue nopsjaka GopmupoBanus (UHAHCOBOW OTYETHOCTH MO CTATUCTUKE T'0-
cynapcTBeHHbIX (punaHcoB Poccuiickoit deneparyii B COOTBETCTBHH C MEXKIYHAPOIHBIMU
CTaHJapTaMH MpeACTaBIeHUS HHPOPMAINH 110 TOCYAapCTBEHHBIM (PUHAHCAM.

3. Bomieuenue nenoBoro mpodeCCHOHATBHOIO COOOIIECTBA IMOJIb30BaTENIC OyXral-
Tepckoii ((hrHAHCOBOI) OTYETHOCTHU B MPOLIECC TOCYIAPCTBEHHOTO (HETOCYJapCTBEHHOTO0) pe-
TYJIUPOBaHUSl OyXTaNTEepCKOro ydera OpraHu3aluil TroCyJapCTBEHHOI'O CEKTOpa, YTO I03-
BOJIUT MOBBICUTH Ka4eCTBO U 3(PPEKTUBHOCTH TAKOTO PEryIHUPOBAHUSI.

4. Coznmanre MHGHOPMAIIMOHHOTO pecypca OyXraJlTepCcKOil OTYETHOCTH M OOecIeyeHne
3aMHTEPECOBAHHBIX I0JIb30BaTeNeil JaHHBIMU Oyxraiarepckod ((MHAHCOBON) OTYETHOCTH
YKOHOMHUYECKUX CYOBEKTOB B 3JIEKTPOHHOM Buje [11].

Conmxenne TpeOOBaHUM HAIIMOHAIIBHOTO 3aKOHOJATEIbCTBA IO OYXTalTepCKOMY yUeTy
OpraHM3alil rocyaapCTBEHHOTO CEKTopa C TpeOoBaHUSAMU MexayHapOAHBIX CTaHIApTOB
¢buHaHCOBOW OTYETHOCTH OOIIecTBeHHOro cekTopa (manee mo tekcty MCDPO OC) 6Gonee
KOPPEKTHO Ha3bIBaTh TAPMOHU3AIMEH yUeTa U OTYETHOCTH OPTraHU3alUi Ha MEXITYHAPOTHOM
ypoBHe. Kak u 11 KoMMepuecKux NpeAnpHusaTuil, He00X0AUMOCTh JAaHHOTO Mpoliecca CBsA3a-
Ha C MOTPEOHOCTHIO COMOCTABJIEHMSI OTUETHOW MH(POpPMALUU O JEATEIbHOCTH OpraHU3aluil
rOCyJapCTBEHHOT'O CEKTOpa, KOTOpas TAaKKe MOXKET MOBJIMITH Ha pelleHHe MOoJb3oBaTenen
3TON MH(pOpPMAIIUU, HECMOTPS Ha TO, YTO 3TO PEIIEHUE HE MOApa3yMeBaeT U3BJICUEHUE NPU-
obLH [4].

Takum 00pazoM, B HACTOSIIEE BpeMsl MpoIecC peHOPMUPOBAHUS CUCTEMBI OyXTranTepc-
KOT'0 y4yeTa OpraHu3aluii rocy1apcCTBEHHOIO CEKTOpa CBSI3aH, B IEPBYIO OYEPE/lb, C pa3paboT-
Kol derepabHBIX CTAHIAPTOB OYXTaITEPCKOTrO yUeTa.

Crout oT™MeTuTh, 4TO pazpadborka denepanbHbIX CTAaHAAPTOB — TOJBKO YAaCTh OOIIETO
mporecca pedopMupoBaHus OrokeTHoro mporecca Poccuiickoit denepanuu, Ipyrum
Ba)XHBIM MEPOTPHUATHEM KOTOPOTO SIBJISIETCS] BHEAPEHNE MHPOPMAIIMOHHBIX TEXHOJIOTHH U, B
YaCTHOCTH, T'OCYJapCTBEHHONM HMHTETPUPOBAHHOM WMH(GOPMAIMOHHON CHUCTEMbI YIpaBJICHHUS
oO1IecTBEHHBIM (UHAHCAMH «DJEKTPOHHBIN OrKeT» (lanee — cucreMa «JIEeKTPOHHBIN
OIOJIKETY).

Cucrema «7€KTPOHHBIN OIOHKET» SIBIISIETCS pEICHHEM 3aa4 10 Pa3BUTHIO SKOHOMUKHU
U (UHAHCOBOW cdepbl Ha OCHOBE MCIHOJIb30BaHMSA WH(POPMAIIMOHHBIX U TEIEKOMMYHMKAIU-
OHHBIX TEXHOJIOTHH, a TAKXKE MPEIOCTABICHHE BO3MOKHOCTH JTOCTYIA TPaXKIaH K HHPOPMAITHH
0 JeATeNbHOCTH OpraHM3allfii CEKTOpa rocyJapCcTBEHHOI0 YIpaBlieHHs U B IEJIOM ITyOIMYHO-
MIPABOBBIX 00pa30BaHUM, MPEAYCMOTPEHHBIX [ocymapcTBeHHOW mporpamMmoii Poccuiickoit
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Oeneparun "MubopmannonHoe obmiectBo (2011 - 2020 roasl)", yTBEpKICHHOH pacmopsi-
xenueM llpaButensctBa Poccuiickoit @enepannu ot 20 okTsi6ps 2010 r. Ne 1815-p [2].

[TomMuMoO 3TOrO, MPUMEHEHUE CUCTEMBbI «IJIEKTPOHHBIM OIOHKET» MO3BOJIHUT PEeaIn30-
BaTh NPUHIUI HPO3PAYHOCTH (OTKPHITOCTH) OIOKETOB OrOKeTHOM cucteMbl PD, ompene-
neHsublid ct. 36 BK P® [1]. 3agmaun nanHoi cuctembl ompeneneHsl B 1.3 [lomoxenus o
cucreMe «DIEKTPOHHBIN OroKeT», yTBepxkaeHHoro [locranonenuem [IpaBurenscrBa Poc-
cuiickoit @enepanunu ot 30.06.2015r. Ne 658 [8].

Peanu3zanus npoekra «DJIEKTPOHHBIN OIOJKET» — MPOIECC MACIITAOHBINA, JUTUTEIHHBIN
U TpynoeMkuidl. OCHOBHbBIE TPYAHOCTH, KOTOPbIE MOT'YT BOZHUKHYTh HA OKOHYATEILHOM JTare
BHE/IPEHHUS CUCTEMBI «DJIEKTPOHHBIN OIOJKET», CBSI3aHBI, BO-TIEPBBIX, C HEOOXOAUMOCTHIO
MEPENnoOArOTOBKM  OOJIBIIMHCTBA  CIIELIMATUCTOB  OyXTalnTepCcKuX CiIyX0 opraHuzanuit
rOCy/IapCTBEHHOI'O0 CEKTOpa. YUMThIBas TeppUTOpUaibHble ocoOeHHocTH Poccuu, Hanuuue
OOJIBIIOrO KOJMYECTBA CENBCKUX TOCEICHUN, B KOTOPBIX MPUCYTCTBYIOT OpraHU3aluu
roCy/IapCTBEHHOI'O CEKTOpa, M, COOTBETCTBEHHO TPYAHOCTH OOECIEUEHUsl MEPENnoAroTOBKU
CIEIMAIICTOB, MOXKHO CJIeNaTh BBIBOJI O BO3MOXKHOCTH JajbHEHILEro CIBUra OKOHYATElb-
HBIX CPOKOB 3aIlycKa JJaHHOM CHCTEMBI B [TIOJIHOM 00bEME.

Bo-BTOpBIX, HEOOXOAUMO OOECHEUNTh HAAJICKAIIMKA YPOBEHb TEXHHYECKOI'O OCHAIlle-
HUSl BCEX OpraHu3aliil TOCyJapCTBEHHOI'O CEKTOPa, B TOM YHUCIIE TEPPUTOPUATIBHO YAAJIECH-
HBIX OT KPYIHBIX TOPOJIOB.

B-Tperpux, cucrema nomkHa (QYHKIIMOHHPOBATH YPPEKTUBHO MO BCEM O€3 MCKIIOYE-
HUs chepaM IesSTENbHOCTH OpPTaHU3allid TOCYAapCTBEHHOTO CEKTOpa, C YyUeTOM crenuduku
KaKJIOM U3 HUX.

B pesynbrate BHenpenus denepabHbIX CTaHAAPTOB OyXTalTepCcKOro ydyera opraHusa-
Ui rocyaapcTBeHHOro cextopa (nanee no rekery — ®CBY I'C), ocnoBannsix Ha MCDO OC,
U3MEHHUTCS CTPYKTYypa HOPMAaTHUBHO-TIPAaBOBOI'O PEryJIMPOBAaHUs OyXrajTepcKkoro ydera opra-
HU3AIUI TOCy1apCTBEHHOTO cekTopa B Poccuiickoii denepanuu (Tadiuma 1).

Tabnuuya 1.
Cucrema poccuiickux 1 MC®O OC o u nociie Bueapennss ®CBY I'C

MC®O OC

Poccuiickas cucrema 1o
BHenpeHuss PCBY I'C

Poccuiickas cucteMa mocie
BHenpeHust PCBY I'C

®DenepanbHbIin 3aKk0H «O
OyXTaJITepCKOM y4eTe»

®enepanbHbIi 3aK0H «O
OYXTaJITePCKOM yueTe»

KoHnienTyaibHbIe OCHOBBI
(hMHAHCOBOIT OTYETHOCTH B
0OIIIECTBEHHOM CEKTOPE

KonuenryaibHblE OCHOBBI
OyXrajnTepcKoro yuera u
OTYETHOCTH OpraHHU3aLUil

rOCyJIapCTBEHHOT'O CEKTOPA

MesxTyHapoIHbIC CTaHIAPThI
(hMHAHCOBOW OTYETHOCTH
00IIIeCTBEHHOTO CEKTOPA

®denepanbHble CTAHIAPTH
OyXrajTepckKoro ydera Jjist
OpraHu3aiui
rOCYyJIapCTBEHHOT'O CEKTOpa

- [Inans! cueroB, UHCTpyKIIMK 110

MIPUMEHEHUIO TUTAHOB CYETOB

010/DKETHOT'0, Ka3HAYCHCKOrO,
OyXranTepcKoro y4era u
COCTaBJIEHHIO OTUYETHOCTH

[Inans! cueroB, UHCTpyKIINK
0 IPUMEHEHUIO TIJIAHOB
CUYETOB OIOJIPKETHOTO,
Ka3HaueHcKoro,
OyXrajnTepcKoro yuera u
COCTaBJICHHIO OTYETHOCTH

Hcmounuk: cocmaeneno asmopom.
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Pazuuna B konmmuectBeHHOM coctaBe MCDPO OC u ®CBY I'C cBs3aHa ¢ pa3nuyHoOi
HaIMpaBJICHHOCTHIO JaHHBIX BUJI0B cTaHAapToB. MCDO OC npeaHa3zHayeHbl 41l UCIOJIb30Ba-
HUSl BCEMU HEKOMMEpUECKMMHU opraHuzauusMu, B To Bpems kak ®CBY I'C — Tonbpko rocy-
JAPCTBEHHBIMU (MYHUIIUIIAIBHBIMU) YUPEKACHUSIMHU, TOCYJAPCTBEHHBIMU aKaJAeMUSIMU HAYK,
roCyJapCTBEHHBIMHU OpraHaMH, OpraHaMu MECTHOT'O CaMOYIIPaBJIEHUs, OpraHaMHU YIIPABICHUS
roCy/IapCTBEHHBIX BHEOIOKETHBIX (DOHIOB, OpraHaMu YIpPaBIECHUS TEPPUTOPUAIBLHBIX TOCY-
JAPCTBEHHBIX BHEOIOIKETHBIX ()OHJIOB, 32 UCKIIOYCHHEM KOMMEPUYECKUX OpraHu3aluil ¢ ro-
CyIapCTBEHHBIM yuyacTueM [4, 9, 12].

CrnenoBatenbHO, oOmecTBeHHbIH cekTop Mo MCPO OC BkiItodaeT B ceOsl Kak OpraHu-
3alMM TOCYAapCTBEHHOI0 CEKTOpa, TAK U HEKOMMEPUECKUE OPraHU3allii, HE OTHOCAILUECS K
rocy/1apcTBEHHOMY ceKTopy. IIpruMepoM nocineaHux sSBJISIOTCS Ka3auybu OOILECTBA, a/JBOKAT-
CKHE TaJIaThl, aCCOIHAINHU (COI03bI), KOTOPHIE NPH BEICHUHN OYXTalTEPCKOTO y4eTa pyKOBOJ-
CTBYIOTCSI HOPMATHUBHBIMU JIOKYMEHTAMH, PETYIUPYIOIIUMHU OYXTanTepCKHl y4eT KOMMEp-
yeckux npeanpusatuil. [lo stoit npuunne B Poccun Hazpanne denepaibHbIX CTAaHIAPTOB OyX-
TaJITEpCKOro y4eTa yTOYHEHO UMEHHO JUIsl OpraHu3aluii ToCyJapCTBEHHOTO CEKTOpa, a He 00-
HIECTBEHHOTO Kak 3Haudarcs B neperoje MCDO OC.

B cootBerctBum ¢ IIpukazom Munduna Poccun ot 10.04.2015 Ne 64n "O6 yTBepxe-
HUU TPOrpamMMbl pa3paboTku (eaepaabHbIX CTaHAAPTOB OyXraJTepcKOro ydera A OpraHu-
3aIuil rocyaapcTBeHHOTro cexropa" [9], BHenpenue denepaibHBIX CTAHIAPTOB MPOUCXOIUT
MOCPEJICTBOM BHECEHUsI U3MEHEHUU B JCHCTBYIOIIME HOPMATUBHBIE MPABOBBIC TOKYMEHTHI
(ITnanel cueToB U MHCTPYKIUY MO UX IPUMEHEHHIO U JIP.), a TAK)Ke TOCPEACTBOM Pa3pabOTKH
HOBBIX PenepanbHbix crangaproB. PCBY I'C manupyercs BHenputs B nepuon ¢ 2018 mo
2020 rogsl.

0.C. lpyxuiioBckasi B cBoeit pabote «IIporpamma pazpadbotrku denepanbHbIX CTaHAAp-
TOB Oyxranrepckoro yueta» [5] Beigenuna 5 stanos BHeapeHuss ®CBY I'C, ogHako B cBs3M ¢
JUTUTENbHBIM TPOIIECCOM HANMCaHUs, PACCMOTPEHHUS KaXAOro CTAHAApTa MU3MEHWINCh HE
TOJIbKO CPOKH, HO M KOJIMYECTBO 3TarnoB. Ha HacTosAMi MOMEHT BPEMEHU MOXKHO BBIJICIUTH
17 aTamoB. AKTyanbHBIC TAIBl PEJCTABICHBI B TAOIHIIE 2.

Irtansl BHegpenuss PCBY I'C

Tabnuya 2.
Ne Hosele sTansl Hossle cpoxu
n/m
1. | PazpaboTka m yTBepKIEHHE IATH HOBBIX (eAepalbHBIX CTaHIAPTOB, yCTAaHABIIHU-
BAIOIMX MPABUJIa y4eTa OCHOBHBIX CPEJCTB, apeH/Ibl, 00ECIIEHEHNsI aKTHBOB, TPEOO-
BaHMS K IIPEACTABIICHUIO OyXrairepckoil ((pMHAHCOBOIT), a TakKe KOHLENTYyalbHbIe centape 2016 r.
- nexabpb 2016 .

OCHOBBI 6yxranTepc1<oro yda€Tta U OTYCTHOCTH JIA OpFaHI/I?;aLII/Iﬁ rocyJapCTBEHHOTO
CeKTopa.

2. | Pa3paboTka u yTBep:KIIeHHE MECTH HOBBIX (heepalibHBIX CTAaHAAPTOB: «YUeTHas 10-
JUTHKA, OICHOYHBIC 3HAYCHHS W OMHOKW», «COOBITHS TMOCIEe OTYETHOW HaThl», | Jekabpb 2016r. —
«HenpousBeneHnpie akTUBB», «OTUET O ABMKCHUH JIEHEKHBIX CPEACTBY, «3amachly, ampens 2017

«buoornyeckyue aKTUBBI.

3. | Pa3pabotka u yTBepkaeHHEe HOBOTO (heepansHOro crangapra «CermMeHTHas otdyer- | stHBapb 2017r. —
HOCTBY. Mmaii 2017r.

4. | Pa3pabotka u yTBepxaeHHE HOBOTO (hefepanpHoro cranmaapra «Packperrue nHGOP- ¢despanbs 2017r. —
MalUU O CBA3AHHBIX CTOPOHAX. ntoHb 2017T.
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5. | Pa3pabotka u yTBepkKIeHHE HOBOTO (enepasibHOro crannapra «Pesepbl. PackpbiTre Mapt 2017r. —
HHPOpPMAINH 00 YCIOBHBIX 0053aTeIHCTBAX U aKTHBAX). utoib 2017r.
6. | Pa3paboTka u yTBEep)KICHHE IIECTH HOBBIX (heAepabHBIX CTaHAAPTOB: «Jl0XOMABI TO-
CYAAapCTBEHHBIX MYHHUIIMNAJIBHBIX) YUYPEXICHUH, B T.4. BBIpydyka OT OOMEHHBIX | ampenb 2017r. —
orepanyii ¥ T0X0Abl OT HEOOMEHHBIX OINepalyi (Haloru u TpaHchepTs)», «KoHco- asryct 2017r.
JIMIVPOBAHHBIC W OTAEIbHBIC (PMHAHCOBBIE OTIETHI.
7. | Pa3paboTka u yTBepxkIeHHEe HOBOTO (perepanbHOro cranmapra «/IHBECTHIINU B acCco- mait 2017r. —
LIUMPOBAHHBIE CyOBEKTHD. ceHTsiopp 2017r.
8. | BHeceHne M3MEHEHMH B IEWCTBYIONIME HOPMATHBHBIE NOKYMEHTHI 1O Oyxranrtep-
CKOMY Yy4eTy TocymapcTBeHHOro cekropa (Emmvbli mman cuetoB, [lmaHel cueroB
OIO/KETHOTO M Ka3HAYEHWCKOro y4era, OyXralTepcKoro ydeTra OIODKETHBIX M aBTO-
HOMHBIX YUPEXJICHUH U COOTBETCTBYIOMME VHCTPYKIIMU IO TPUMEHEHHUIO), TTOPAIKY
COCTaBJICHUS W IPEACTAaBICHUS T'OOBOH, KBApTaJbHOM M MECIYHOM OTYETHOCTH 00 miomb 201 7r. =
UCIIOIHEHNH OFO/KETOB OO/pKeTHOH crcTeMbl Poccuiickoit @enepanuu u Oyxrai- CeHTAOpE 2017r.
TEPCKOW OTYETHOCTU I'OCYAAPCTBEHHBIX (MYHHUIMIAIBHBIX) OIOPKETHBIX 1 aBTOHOM-
HBIX YUpexIeHuH, GopMaM MEPBUYHBIX YYETHBIX JOKYMEHTOB U PErHCTPOB OyX-
TalTEePCKOro yJeTa.
9. | Pa3paboTka m yTBepKAeHHE HOBOTO (hemepanpHOro craHmapra «HemaTtepmambHbie utonb 2017r. —
aKTHUBBD». OKTsI0pb 20171,
10. | Pa3paboTka u yTBEp)KAEHHE IBYX HOBBIX (eiepallbHbIX cTaHnapToB: «Bosnarpax- | wmronb 2017r. —
JIeHHe paOOTHUKaM», «Y4acTHe B COBMECTHOU IEATEIEHOCTI HOs10pb 2017T.
11. | Pa3paboTka m yTBepkIcHHE HOBOTO (enepanpHoro cranmapra «lIpencraBnenme | aBryct 2017T. —
OrOKETHOM HH(POPMALIUU B (UHAHCOBOW OTYCTHOCTHY. nekabps 2017r.
12. | Pa3paboTka M yTBep)KAEHHE NBYX HOBBIX (efepajbHBIX CTaHIapTOB: «BrusHue oxT6ps 2017r. —
M3MEHEHHH KypCOB MHOCTPAHHBIX BATIOT», «DHHAHCOBas OTYETHOCTH B THIICPHH- '
(IBIIIMOHHOW YKOHOMHKE) erpas 2018r.
13. | Pa3paboTka u yTBep)KIEHHE ABYX HOBBIX (hefepajbHBIX CTaHIAPTOB: «3aTparhl IO
3aiimam», «PackpbiTne (pMHAHCOBOWH MH(OPMAIMU O CEKTOPE TOCYIapCTBEHHOTO YII- HOAGpS 5811 ; r
paBJICHHN» Mapt r
14. | Pa3paboTrka u yTBepkIAcHHE HOBOro (eaepanbHoro cranmapra «llopsaok cocras-
JICHHUS ¥ MPEJCTaBICHNUS Ka3HAYEHCKOW OTYETHOCTH IO ONEpalusM B CHCTeMe Or0JI- ;[eKa6p522001187r. a
JKETHBIX TUIaTeXEH». Mapt r
15. | Pa3pabotka u yTBepxkaeHHe HOBoro (enepampHoro cranmapra «Konmeccuonnsie | staBapb 2018, —
JIOTOBOPHI HAa OKa3aHUE YCIIYT: YUET Y KOHIIEIEHTA. Mmaii 2018r.
16 | Pa3pabotka u yTBepKJeHHE IBYX HOBBIX (hefepanbHbIX cTanaaproB: «PuHaHcoBble | (epanb 2018r. —
UHCTPYMEHTB», «CTPOUTENbHBIE KOHTPAKTHD). ntoHb 2018r.
17. | BHecenne n3MeHeHHH B JEMCTBYIOIIME HOPMAaTHUBHBIE JOKYMEHTHI IO OyXrajirep-
CKOMY y4YeTy rocynapcTtBeHHOTO cektopa (Eawnbpiii muiaH cderoB, [lnmaHbl cueToB
OrO/DKETHOTO M Ka3HAUEHCKOTO ydeTa, OyXrajaTepcKoro ydera OIOKETHBIX M aBTO-
HOMHBIX YUPEKAECHUH U COOTBETCTBYONIME MHCTPYKINH 110 TPUMEHEHHIO), IOPSIIKY
COCTaBIICHUS M TIPE/ICTaBICHUS TOJOBOW, KBapTAaJIbHON M MECAYHON OTYETHOCTH 00 mor 2018r. -
ceHTsi0ps 2018r.

WCTIOTHEHUH OI0KETOB OIO/DKeTHOUM cucteMbl Poccuiickoit deaepanuu u Oyxrai-
TEPCKON OTYETHOCTU TOCYAApPCTBEHHBIX (MYHHIMIAIBHBIX) OFODKETHBIX M aBTO-
HOMHBIX YUpEXJICHHM, (hopMaM IEPBUYHBIX YUCTHBIX JOKYMEHTOB H PETUCTPOB OyX-
TaJITEPCKOTO y4eTa.

Hcmounuk: cocmagneno asmopom.
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HecmoTpss Ha TO, 4TO NpPUBBIUHBIE K NpUMEHEHHUIO [InaHbl cyeToB OyXraiarepckoro
yueta U MHCTpyKIMHU 1O MX NMPUMEHEHHIO AJIs OFOJKETHBIX, aBTOHOMHBIX M Ka3€HHbIX Y4-
pexxaennii (yrBepxkaennbie Ilpukazamu Munduna Ne 174n ot 16.12.2010r., Ne 1831 ot
23.12.2010 r. u Ne 1621 ot 06.12.2010r. cooTBETCTBEHHO), a Takxke [lnan cueToB ka3Hauen-
ckoro yueta (yrBepxkaeHHbii [Ipukazom Munduna Poccun ot 30.11.2015 N 184n) nmo-nipex-
HeMy OyayT ucnoiab3oBarbesi, ®CBY I'C BHOCAT psiji CyIIeCTBEHHBIX M3MEHECHHI:

1) ITonnueblii nepexon CyObEKTOB y4eTa rocy1apcTBEHHOTO CEKTOpa Ha METO] Hayucle-
HUS (Takue CyOBeKThI, KaKk (PMHAHCOBBIE OPTaHbl, OPTaHbl UCIIOJHUTEIBHOM BIACTH U OPraHbl,
OCYILECTBIISAIOLINE KACCOBOE UCIIOJHEHHE OI0JKETa, BEAYT YUET KACCOBBIM METOJIOM).

2) [osiBieHNE BO3MOXKHOCTH BBIOOpA JIBYX HOBBIX METOJIOB HAYMCICHUS aMOPTH3ALNH:
K JITHEHHOMY METOJy J100aBJICHBI METO/I YMEHBIIAEMOI0 OCTaTKa M METO/, MPOTIOPIUOHAIB-
HBI 00bEMY MTPOTYKIUH.

3) BxiroueHnue B pOCCUMCKUN y4eT OpraHu3alil FOCCEKTOpa HOBOro OObEKTa ydyera —
VWHBECTULMOHHOM HEJBUKUMOCTH.

4) BxitoueHue B POCCUMCKUN y4eT OpraHM3aliii roCCEKTOpa HOBOI'O BHJAA OLIEHKH —
cipaBeIMBOM crouMocTd. [Ipu 3ToM crnpaBeqMBasi CTOMMOCTh TPAKTYeTCs KakK «ll€Ha, IO
KOTOPOH MOXeET ObITh OCYIIECTBJIEH IEPEeX0/] MpaBa cOOCTBEHHOCTH HAa OCHOBHBIE CpPE/ICTBA
MEXy XOPOIIO OCBEIOMIICHHBIMHM, YKEJIAIOIUMU COBEPIIUTH CAEIKY HE3aBUCHUMBIMHU CTOPO-
HaMU», 4YTO OTJIIMYAETCS OT TPAKTOBKH MOHATHS cripaBeinBoi croumoctu o MCPO OC.

5) Onpenenenre OCHOBHBIX METO/I0B OLIEHKH CIIPaBEIJIMBON CTOMMOCTH: METOJ1 PhIHOY-
HBIX IIEH U METOJl aMOPTU3UPOBAHHON CTOMMOCTH.

6) IlosiBnenne TpeGoBaHUs 0053aTENBHOTO yueTa 00eCIIeHEHUs! aKTUBOB, T.€. YMEHbIIIe-
HUE €ro OCTaTOYHOM CTOMMOCTH JI0 CIIPaBeAIUBOI CTOMMOCTH, UCKJIIOYasi pacXo/Ibl Ha BHIOBI-
THE, YTO MPUBEAET K 00Jiee 0OBEKTUBHOM OIIEHKE OCHOBHBIX CPEJCTB B OTYETHOCTH OpPraHU3a-
LUI TOCCEKTOpA.

7) IosiBneHne HEOOXOIUMOCTH yuyeTa (akTopa BpEMEHHM IpU OLIEHKE aKTHBOB, MOJY-
YEHHBIX 110 IOTOBOPY apeH/bl, U 003aTENbCTB, CBA3AHHBIX C ApEHA0N — UCIOJIb30BaHUE JHC-
KOHTHPOBAaHHON CTOMMOCTH.

8) O6o3HaueHue MpaBuiia MPU3HAHUS 3aTpaT B EPBOHAYAIBHONH CTOMMOCTH — MPHU3HA-
HUE 3aTpaT MpeKpaniaercs, Korga oObeKT HaXOAUTCS B MIPUTOJHOM JUISl UCTIOJIb30BaHUS COC-
tostauH [10].

CTOUT OTMETHTh, YTO MEPEUUCICHHbIE U3MEHEHHS HE SBJISIOTCS HCUEPIBIBAIOIINM U
MOJIHBIM MEpEeYHEM BCeX M3MEHEHUH. B ciyuae npaBuiIbHOW TPAaKTOBKHM CTaHIApTOB OyXrai-
TE€paMH M, COOTBETCTBEHHO, MPABUIBHOIO NPUMEHEHHS Ha MPAKTUKE, BBEACHUS CTaHIApTOB
MO3BOJIMTh KAa4eCTBEHHO H3MEHHTh OYXTalTepCKUH y4eT OpraHu3aliil rocyaapCTBEHHOTO
CEKTOpa, YBEJIMYMB €r0 JTIOCTOBEPHOCTh U COMOCTaBUMOCTh ¢ oT4yeTHOCThI0 Mo MC®O OC.
OpnHako, y4UTbIBass MHOTOJIETHIOIO MIPAKTUKY MpuMeHeHus: MHCcTpykumii mo 6yxraiarepckomy
y4yeTy, BBE/IEHUE BO3MOXKHOCTU IMPUMEHEHHUs1 OyXrajitepamu npo(ecCHOHAIBHOTO CYKIACHUS
MOYKET MPHUBECTH K BO3HUKHOBEHUSM TPYAHOCTEH Kak MpH (HPOPMUPOBAHMM JAHHOTO CYXKJIe-
HUS, TaK U TP TMOMBITKE COIVIACOBAHUS TOTO WM MHOTO JIEHCTBUS C BBIIIECTOALIUMU WU
KOHTPOJIMPYIOIIUMHU OPraHaAMHU.
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Muiassisa torafindon formalasdirilan ugot siyasati asagidaki toloblora uygun galmalidir:

- tamliq (tosarrufat foaliyyatinin biitiin faktlarinin miihasibat ug¢otunda kiitlovi gaydada
oks etdirilmasi);

- chtiyatlilig (mimkiin goalirlordonso muhasibat ucotunda giiman olunan Xxarclari va
itkilari oks etdirmays boyiik hazirhq);

- mazmunun forma Gzarindoki prioriteti (hiiquqi formadan deyil, onlarn iqtisadi moz-
munundan asili olaraq tasarriifat foaliyyatinin faktlarinin miihasibat u¢otunda oks etdirilmasi);

- ziddiyyatsiz (sintetik vo analitik ugot gostaricilorinin, habels sintetik vo analitik ugot
mMolumatlar1 osasinda miihasibat hesabati gostaricilorinin uygunlugu);

- rasionalliq (tesarriifat foaliyyatini sartlondiron vo muassisalorin komiyyatindon asili
olarag muhasibat ugotunun gonastlo aparilmasi).

Eyni zamanda beynolxalq praktikaya géro muassisanin ugot siyasati yerinds olmag, eti-
barliliq vo miihasibat ugotunda formalasan informasiyalarin etibarliligini vo miqgayisaliliyini
do tomin etmolidir.

Informasiyalarin yerindo olmasi o demokdir ki, onun maraqli istifadagilorde movcud ol-
mas1 vo yaxud olmamasi miixtalif idarsetma gorarlarinin ¢ixarilmasina komoak gostarmays ga-
dirdir. Iso aid olmayan hor hansi bir informasiya ilo mosgul olmaq vaxtin bos yera itirilmasi
demokdir.

Informasiya o zaman etibarli sayilir ki. onda ciddi sohvlora yol verilmir. Qeyri-doagiq
informasiyalar dizgun olmayan gqorarlarin gobul edilmasina gotirib ¢ixarir. Hor bir
informasiya hor seydon avval obyektivliyi ilo secilmalidir. Informasiyalarin yoxlanilmasinin
on yaxsi tsulu fiziki yoxlamadir (masalon, inventarlagsma).

Informasiyalarin miiqayisaliliyi o demokdir ki, muoassisonin muxtolif dovrlor orzindoki
maliyya voziyystindo meyillori muosyyonlosdirmok, habelo muxatlif muossisalorin bir sira
gostaricilarini mugayisa etmok mumkin olsun,

Eyni zamanda migayisaliliyin tomin olunmasi dedikde mihasibat ugotu vo ugot prose-
durlar1 qaydalarmin tokmillogdirmok (i¢lin hor hansi bir angollorin olmasini aradan qaldirilma-
s1 kimi basa diistilmamalidir.

Miassisada tosarrifat faaliyyatinin hor hansi bir faktinin ugotunu avvallar oldugu kimi
aparmaq lazim galmir (agar gobul olunan ucgot siyasati yerinds olmag, etibarliliq kimi tolablo-
rin hoyata kecirilmasini tomin eds bilmirss vo daha yaxsi alternativ mévcuddursa).
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Ucot siyasoti formalasan zaman gobul edilon miihasibat u¢otunun aparilmasi tisuluna
variantlarla yanasma daha magsadouygundur. Bu variantlara asagidakilar aiddir:

- tosarrifat foaliyyatinin faktlarinin qruplasdirilmasi metodlari;

- miihasibat u¢otu hesablarinin totbiq olunmasi tisullari,

- Sonad dovriyyasinin togkili priyomlari;

- ugot registrlori sisteminin totbiq olunmas tisullari;

- inventarlagsmanin togkili priyomlart;

- tosorrufat foaliyyati faktlariin qiymatlondirilmasi metodlari;

- aktivlorin doyarinin 6édanilmasi metodlari;

- bagqa tisullar, metodlar vo priyomlar.

Beloliklo, miossisads formalagdiran ugot siyasati miihasibat ugotunun tagkilinin biitiin
toroflorini (metodiki, toskilati vo texniki) shato edir.(sokil 1.)

Ugot siyasatini duizgln tortib etmok miiassisads (bas miihasib) ugotun yol verilon va-
riantlarinda mévcud normativ aktlart otrafli Gyronmok talob olunur.

Muassisanin ucot siyasati

MUgssissnin Milassisanin Muassisonin
ucotunun metodikas1 ucotunun toskili ucotunun texnikasi
—v v v
Aktivlorin vo Miihasibat Miiossisanin isci
. ohdellkl_a_rln . xidmatinin togkilati hesablar plani
giymatlondirilmasi qurulusu
iisullart
l l v
Muessisanin
Amortizasiyanin Sonad ddvriyyasinin mihasibat ugotunun
hesablanmasi toskili formalari
tisullar l
Mohsul buraxiliginin l v QOE II’ ;2:;'['2?{' nin
ugotu iisullar Aparilan
inventarlagsmanin
v toskili J
Istehsal xarclorinin : —
qruplasmasi vo Istehsaldaxili ucot,
silinmasi {isullart hesabat va nozarat

Sakil 1. Miassisanin ucot siyasatinin qurulusu.

sistemi
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Ogor, har hansi bir konkret masalo izro normativ sanadds miihasibat ugotunun aparil-
mas1 qaydast nozordo tutulmamisdirsa, onda miiossiso muhasibat ucotuna dair normativ
sonadlordon asili olaraq, maslohat firmalarinin komayilo miivafiq tisul hazirlayir.

Ucot siyasati formalasdirilan zaman miiassisonin miihasibat u¢otunun aparilmasi tisul-
lar1 illik miihasibat hesabatlarinda agiqlanmalidir. Istifadagilorin qebul edacoklori gorarlara
ohomiyyatli tasir gostora bilon, miihasibat ugotunun aparilmasi tisullar1 hékmon agiqlanma-
lidir. Bu zaman miihasibat u¢otunun aparilmasinin els bir tisullar1 nazords tutulur ki, miha-
sibat hesabatlarindan istifadoacilor miassisanin amlak vo maliyys vaziyyatini, pul dovriyyasini
Vo yaxud faaliyyatinin naticalarini etibarli sokilda qiymatlondirmak mimkin olsun.

Mihasibat ugotunun konkret masalalari tizra muassisanin ugot siyasati hagda muhasibat
hesabatlarinin torkibinds agiglanmasi informasiyalarin torkibi vo mozmunu mihasibat ucotu
hagqinda miivafiq tolimatlar vasitasilo mioyyanlosdirilir.

Ogar muassisanin ucot siyasati Osasnamada nazards tutulan yol verilmoalordan forma-
lasdirilmisdirsa, onlar miihasibat hesabatinda agiqlana bilmoaz. Lakin muassise bazi konarlas-
malara yol verirsa vo bunlar mévcud asasnamoys uygun goalmirss, onda izahatlara ehtiyac
meydana ¢ixir. Bu zaman yol verilon konarlasmalar otrafli surotds agiqlanmali, onlarin totbiq
olunmasi sobablori, onlarin tasirine pul ifadesinds giymat verilmasi son daraca zaruridir.

No godor ki, mlsassisa torafindon gobul olunan ugot siyasati ardicil suratdo ildon ilo
totbiq edilir. Belo bir soraitdo hesabat ili orzindo totbiq edilon mihasibat hesabatda ugot
siyasati haqda informasiyalara rast goalinmir (agar oavvalKki illarin ugot siyasstinds hor hansi bir
doyisikliya yol verilmamisdirsa).

Ucot siyasati Azorbaycan Respublikasinda qanunvericilik dayisilonds vo yaxud miiha-
sibat ucotunu tonzimlayan digar normativ sanadlar gobul olunanda, habelo miiassisa torafin-
don miihasibat ugotunun yeni isullar1 hazirlanildigda vo yaxud onun foaliyyatinds ciddi doayi-
sikliklor bas verdikdo (milkiyyatcilorin doyisilmasi, yenidon grupla, foaliyyat ndvlarinin
doyisilmosi) doyisilo bilor. Miihasibat u¢otunun aparilmasimnin yeni tisullarinin tatbigins o za-
man yol verilir ki, miiassiso ugot vo hesabatda tosorriifat foaliyystinin faktlari haqda daha
etibarl tasovvir yarada bilsin.

Umumiyyatlo, biitiin hallarda ugot siyasatindoki doyisikliklor, onun tesdiq olundugu
ildon 6ton ndvbati ilds qlivvaya minir.

Muiassisanin ucot siyasati «Miihasibat ugotu haqqinda» ganun vo «Muiassisonin ugot
siyasati» adli asasnamo asasinda bas miihasib vo yaxud mihasib torafindon hazirlanilir va
muoassisanin rahbari torafindon tosdiq edilir. Tosdig olunma muvafiq toskilati-Soroncam verici
sonadlorla (amr, saroncam vo i.a.) hoyata kegirilir. Bu sonad daxili istifads G¢un nozords tutu-
lur vo mihasibat ugotu zro ganunvericiliyin toskilinoe vo daxili ganunvericiliys munasibatdo
halledici halgos sayilir. ©mr vo yaxud toskilati-saroncamverici sanad onun tosdiq edildiyi ildan
sonraki ilin yanvar aymin 1-don qlivvays minir. Bu sonadin mivafiq maddolori yerlosdiyi
yerdan asili olmayaraq miiassisanin bitiin bélmalari tarafindan tatbiq olunur. Avropa 6lkaloari-
nin tacriibasine uygun olaraq ugot siyasati hagda senad 6ziinds asason asagidakilar: birlosdir-
molidir:

- sintetik vo analitik ugotu aparmaq Uglin zoruri sayilan vo muoassisads totbiq edilon he-
sablar asasinda istifado olunan miihasibat u¢otunun hesablarinin is¢i plani;

- tosarriifat amoliyyatlarini rasmiyyats salmaq Ugln istifads olunan ilk ucot sanadlarinin
formalart;

- amlakin va 6hdaliklarin mixtalif ndvlarinin giymatlondirilmasi metodlari;

- omlakin va 6hdaliklarin inventarlasmasinin aparilmasi qaydast;
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- sanad ddvriyyasinin va ugot informasiyalarinin texnologiyasi qaydas;

- tosarriifat omaliyyatlarina gora nazarat qaydasi, hamcinin muhasibat ucotunun toskili
Uclin zaruri sayilan digor anlar.

Ucot siyasati hagda amrds yuxarida sadalanan mosoalalor Uizra qisa, yigcam vo konkret
Qorarlar olmalidir. ©mrin formas1 miiassisa torafindon mustaqil surstds secilir.

Miassisonin ucot siyasati hagda amri gaydaya gors (i¢ asas bdlmadan ibaratdir:

- muhasibat ugotunun toskili;

- muhasibat ugotunun aparilma texnikasi;

- osas obyektlarin ugotu metodikasi.

Mihasibat ucotunun toskili dedikda, ugot prosesinin qurulmasinin {instirlori sistemi ba-
sa diistliir. Belo Unsirlars aiddir:

1) Miihasibat ugotunun aparilmasi sxemi. Muoassisalordo belo bir sxem secilon zaman
«mihasibat ugotu haqqinda» ganunun taloblarini asas gétlirmok lazimdir;

2) Ucotun moarkazlosdirilmasi saviyyasi. Ucotun markoazlosdirilmoasi o demokdir ki, mi-
assisanin ugot aparati bag miihasibatliqda comlonmisdir. Bilavasito burada miiassisanin miix-
tolif bélmalardon alinan sanadlor asasinda biitiin sintetik vo analitik ugotun aparilmasi hayata
kegirilir. Bolmalordo yalniz omoliyyatlarin ilkin qeydiyyati hoyata kecirilir. Ugotun qeyri-
morkozlosdirilmoasi analitik vo sintetik ucotun bilavasito bélmolords aparilmasini nazordo
tutur. Bu zaman bas miihasibatliq bolmalords ucot prosesine nozaroti hayata kecirir, habels
muassisonin icmal balansini va icmal hesabatini tortib edir;

3) Miihasibat aparatinin qurulusu. Kicik miiassisalordo bitln is¢ilor bilavasito bas
muhasibs tabedirlor; orta vo iri miassisalordo boylik mihasiblorin rohborlik etdiklori araliq
halgalar (amayin 6danisinin ugotu qrupu; materiallarin ugotu qrupu va i.a.) yarada bilarlar;

4) Filiallarda, nimayandsliklords vo digar struktur bélmalords ugotun togkili. Bolmo-
lordo ayrica balans tortib edilmasi haqda gorar mioessise tarafindon mistaqil surotdo gobul
edilir vo hokmon ucot siyasoti haqda amrds 0z oksini tapmalidir. Bela ki, mixtalif variant-
larda ucotda eyni amaliyyatlar (mas., 172 «TOroma(asili)miiassisalorin uzunmuddatli debitor
borclar»y vo 212«T6roma(asili)miiassisalorin qisamiiddatli debitor borclari» hesabinin tatbiq
edilmasi) mixtalif curs oks etdirilir;

5) Sonad dévriyyasinin aparilmasi. Hor bir miassisa mistaqil suratdo (bas miihasibin
simasinda) sonad dovriyyasi grafiki tortib edir. Bu grafik osasinda yerina yetirilon ugot islo-
rinin hocmini, ardicilligini, yerino yetirilmasi muddotlorini vo konkret icragilari miioyyan-
losdirir. Bu zaman bas miihasib miihasibat ugotunda sonoad doévriyyasi haqqinda qiivvads olan
tolimati alda rohbor tutmalidir.

6) ©mlakin vo pul 6hdsliklorinin inventarlagmasinin togkili. Miiassisonin rahbori inven-
tarlasmanin kegirilosi middatlorini mistoqil suratdo muioayyanlosdirir. Ugot siyasoti hagda
omrdo asagidakilar misyyonlosdirilir:

- hesabat ilinds inventarlagsma say1 vo kegirilmasi tarixlori;

- hor bir inventarlasma zamani yoxlanilan omlakin vo 6hdosliklorin siyahisi;

- inventarlasma komissiyasinin torkibi.

Miihasibat ucotunun texnikasi dedikds, ugot prosesini quran zaman miassisa torafin-
don istifado edilon priyomlarn moacmusu demakdir. Miihasibat ugotunun hami torofindon
gobul olunmus priyomlari, maSalon, miihasibat hesabi, ikitorofli geyd vo i.a. mOvcuddur.
Ugot siyasotinds onlarin elosi oks etdirilir ki, ondan musssisa gisman, 6z isinin spesifikliyini
nozora almagla (mes., 6ziiniin is¢i hesablar planini isloyib hazirlayir) istifads edir, vo yaxud
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tovsiyys olunan priyomlarin macmusundan (mass., miihasibat u¢otunun formasi) birisini segir.
Ucot siyasati hagda amrds miihasibat u¢otunun asagidaki priyomlar tasdiq edilir:

1) Ugot informasiyalarinin iglonmasi texnologiyasi. Malum oldugu kimi sonadlorlo
rosmiyyoto salinan tosarriifat omoliyyatlarint miihasiblor ugot registrlorinds oks etdirirlor.
Totbig olunan ucot registrlorinin mocmusunu miihasibat ugotunun formalar1 adlanir. Hazirda
ucotun asagidaki formalar1 totbiq edilir: avtomatlagdirilan curnal-order, memorial-order, bas
curnal, kigik sahibkarliq subyektlori U¢lin ucotun sadslosdirilmis formasi. Har bir miassisa
miihasibat ugotunun formasin1 miistaqil suratds segir;

2) isci hesablar plani. Bu plan Azorbaycan Respublikast Maliyye Nazirliyinin 20
oktyabr 1995-ci il tarixli amri ilo tosdiq edilon va 1 yanvar 1996-c1 ildon quvvads olan miiss-
sisalorin miihasibat ugotunun hesablar plani asasinda islonib hazirlanir. Bu zaman miiassi-
sonin sintetik hesablarinin biitiin siyahisindan onun maliyya Vaziyyatini va faaliyyatinin
naticalarini adekvat oks etdirs bilon hesablar segilir. Hor bir miiassisa, lazim goldiyi hallarda
alava subhesablar totbig etmok hiiququna malikdir. Aydin masaladir ki, tipik hesablar planin-
da subhesablar tOvsiyys xarakteri dasiyir. Hesablarin is¢i planini hazirlayanda miiassiss,
0zundn faaliyyatinin spesifikliyini (mas., sonaye istehsali, kond tosorriifati, ticarat vo i.a.),
kicik sahibkarliq obyektlorina moansublugunu, habelo muxtalif vergilor Uzra vergiys calb
olunma bazasmin miayyanlosdirilmasini ylngullosdirmoak ¢in qivvads olan Vergi Macal-
lasi nazara alinir;

3) Istehsaldaxili ugot, nozarot vo hesabat sistemi. «miihasibat ugotu haqqinda» ganuna
muvafiq surotdo tosorrlifat amsliyyatlarina nozarst ugot siyasoti vasitosilo hoyata kegcirilir.
Bozi iri muossisalordo daxili audit sistemi formalasdirilir. Daxili audit vo daxili audit
sistemlori somarali idaroetma moqgsadlarine xXidmot gostarir vo mihasibat ugotu Uizra normativ
aktlarla tonzimlonir. Ugot siyasatinin tinstirii kimi vahid maliyys sistemi formalasdirilir. Ida-
roetmo ugotu sistemi formalasdirilir. Miiassisa, daxili ugotun obyektlorini vo subyektlorini,
daxili hesablarin torkibini vo formalarini, daxili audit yoxlamalarinin formalarint vo middatlo-
rini, daxili hesabatin dovriliyini, tortib vo tosdiq edilma muddatlarini, habels onu tartib va
tosdig edilmo miiddatlorini, habels onu tortib edanlorin vo istifadogilorin siyahisin1 miistoqil
suratdo muoyyanlosdirir.

Hor bir miasssisa 6zliniin ugot metodikasini qiivvada olan normativ aktlara uygun
olaraq formalasdira bilar. Lakin son halda mississ, imumi metodologiyadan kenarlasan biitiin
metodik priyomlart agiglamalidir. Birinci halda avvallor geyd olundugu kimi normativ aktlar
tosarrifat foaliyyatinin faktlarini oks etdirmak ti¢iin ¢oxvariantli gorarlar irali sura bilar.

Kommersiya toskilatlari araliq miihasibat hesablarinin torkibini  mustogil surotdo
muayyanlagdirir vo miihasibat hesabatina slave etdiyi moktubda onun torkibi hagda moalumat
verir. Miihasibat hesabatlarinin formalar1 Respublika Maliyys Nazirliyinin xisusi tominati
asasinda miiayyon olunur va 0, heg bir dayisikliya moruz gala bilmoz. Hesabat formalarinin
tortib olunmasi prosesi miihasibat hesabatlarinin qarsisina qoyulan imumi taloblorin gozlonil-
mosini tomin etmalidir (tamliq, shomiyyatlilik, neytralliq vo i.a.) muossisalor yeni izahedici
maliyys hesabatlarini tortib etdikdo, izahedici geydloro daha ¢ox digget yetirmolidirlor. Bu
geydlordo miassisanin maliyys voziyyatini agiglayan baslica anlar agiglanir.

Miassisonin saroncaminda olan an muhim anlardan birisi hesabat gdstoricilarinin
togdim olunmasit miiddatinin segilmasidir. Mihasibat hesabatlarinda verilon molumatlar
adaton min manatla gostarilir. 9gar muassisanin dovriyyasi haddon artiq boyiik hacmdadirss,
onda malumatlari milyon manatla da vermok olar.



Audit, ucot vo statistika

Audit Ne 3, 2017

Icmal miihasibat hesabatlar1 tortib olunan zaman onun hacmi vo taqdimati qaydasi, bas
idara hacminin vahid ucot siyasati, hom do qrup ii¢iin hesabatin tipik formasini hazirlamali-
dir. Bela bir gayda idaro tabeliyinds olan unitar muossisalara do samil edilir.

Ucot vo hesabatin beynolxalq praktikada gobul edilon standartlarina uygun olaraq kom-
mersiya muassisalari (kredit muoassisalori va kigik sahibkarliq subyektlori istisna olmagla) he-
sabat seqmentlori boliminds do informasiyalar vermalidirlor. Hesabat formalasdirilan za-
man hesabat seqmentlori zro informasiyalar miosyyan sayda gostaricilor toqdim etmoklo
aciglanilir. Bu siyahi seqmentlorin ilkin vs ikinci formalarindan forglonir. Miassiss bilavasits
0zU segmenrtlordon hansinin ilkin (smaliyyat vo yaxud geoloji), hansinin ikinci oldugunu
muayyan edir. Birinci va ikinci formali hesabat seqmentlori Uzrs informasiyalarin agiqlanmasi
gaydasi beynolxalq standartlarda verilmisdir. Hesabat seqmentinin galirlorini, xarclorini, ak-
tivlarini vo 6hdaliklarini mioyyanlosdirmok Uglin bilavasito hesabat seqmentins aid olunan
gostoricilari asas gotirmak lazimdir. Miiassisa, galirlori, xarclori, aktivleri vo 6hdsliklori hesa-
bat seqmentlori arasinda bolisdiiriilmasi Usulunu miistagil suratdo mioyyanlosdirir. Bu zaman
ucot obyektlorinin xarakterina, muassisanin foaliyyatinin ndvlaring,hesabat seqmentlorinin ay-
rilig1 daracasino xususi diqgeat yetirilmalidir.Galirlorin, xarclorin, aktivlorin vo 6hdsliklarin
bolisdiiriilmasi tigiin se¢ilmis asas ardicil suratds totbig edilmali va ugot siyasatinds gostaril-
molidir. Ogoar, osaslarda doyisikliklor bas verarss, onda ugot siyasatinds pul ifadasinds bas
veran doyisikliklor vo onlarin tasiri ayriliqda agiglanmalidir.

Ugot siyasatinin formalasdigi prosesda muassisa torafindon amortizasiya hesablanilma-
siin tovsiyya olunan Usullardan birisi mustoqil surotdo segilir. Segilon lsul mioassisanin
maliyya voziyyatini vo onun foaliyyatinin naticolorini daha etibarli sokildo oks etdirilmasino
cavab vermolidir. Osas vasaitlorin amortizasiya metodunu miayyanlosdirmokls nazards tut-
maq lazimdir ki, toklif olunan variantlar yalniz miihasibat ugotu mogsadi tUcun istifado edilo
bilar. Vergiya calbolunma mogsadlari lglin amortizasiya Vergi Macallosinds nazards tutulan
qaydalardan asil1 olaraq hesablanilir.

Qeyri-maddi aktivlora amortizasiya hesablanilan zaman miiossisa, amortizasiya hesab-
lanmasinin icazo verilon iisullarindan birini segir. Qeyri-maddi aktivlorin mixtalif qruplari
Uzro faydali istifado muddoti, habelo hesablanilan normalar ugot siyasati hagqda omrdo oks
etdirilir. Eyni zamanda ugot siyasatindo amortizasiya ayirmalarinin ugotda oks etdirilmosi
tisullar1 da gostorilir.

Material-istehsalat ehtiyatlarinin ugotu qurulan zaman ugot siyasatinin asagidaki tinstir-
lori secilir vo tosdiq edilir: material-istehsalat ehtiyatlarinin novlori Gzro giymatlondirilmasi
metodlari. Materiallar, normativ aktlar asasinda istehsalata buraxildigda icazs verilon metod-
lardan birindan istifado olunur. Materiallarin istehsalda, silinmasinin muxtalif tisullar1 istehsal
olunan mohsullarin (is vo xidmotlorin) maya doyorinin formalasmasina miixtalif clr tasir
gostarir. Muassisa elo Gsul segmoalidir ki, daha ¢ox doaracods onun faaliyyatinin sortlorine vo
mihasibat ucotunun maqgsadlorine uygun galsin. Qiymatlondirms metodu secilon zaman
muoassise 0z istehsalini, rentabelliyini, inflyasiya saviyyasini nozors alir. Habelo 6zuniin stra-
tegiyasini va taktikasini 6n plana gakir.

Parakondo ticarot muassisalori yenidon satilmaq ii¢iin 6z mallarimi satis qiymati ilo
giymatlondirirlor vo bu amil hokmon ucgot siyasatindo oks etdirilmalidir.Bu zaman satilan
mallarin miqdar mablog ucotunun aparila bilmok imkanlarinin olub-olmamasi holledici sayi-
lr.
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Hazir mohsullar miihasibat ugotunda asagidaki variantlarin biri ilo hesablanilir: faktik
istehsalat maya dayarilo; normativ (plan) istehsalat maya doayarila; mistagim xorc maddolori
uzra.

Hazir moahsullarin cari ugotda vo miihasibat hesabatinda giymatlondirilmasi tatbiq olu-
nan hesablardan vo miihasibat yazilislari sxemindon asilidir. Bela ki, hazir mahsul buraxili-
siin ugotu tiglin  «Moshsul (is vo Xidmatlor) buraxilisi» hesabindan istifado edilon hallarda
miihasibat hesabatlarinda hazir mohsullar normativ (plan) maya doyarilo giymatlondirilir.
Ogor, idarosetmo Xorclori Xorclor ugota alinan hesablara silinirss, onda hazir mohsullar tam
maya dayarilo oks etdirilir. Ogar ,idaroetmo xorclori tam hacmds 601 «Satig» hesabina silinir-
s9, onda hazir mohsullar balansda ixtisar olunan maya dayarilo gostorilir.

Istisna hallarda miiessisa, material-istehsalat ehtiyatlarinin giymatlondirilmosi metodla-
rinda dayisiklik apara bilor. Onda ugot siyasatinds hamin dayisikliklorin tasiri dayar ifadasin-
do oks etdirilir. Homin hesablamalarin konkret metodikast miiassiso torofindon mustoqil
suratdo muoyyanlosdirilir.

Kdhnalon, 6ziinln ilkin keyfiyystini tamamilo vo ya gisman itiron material-istehsalat
ehtiyatlar1 hesabat dovriiniin sonuna materiallarin doyarinin asagi diismasina goro yaradilan
ehtiyat ¢ixilmaqla oks etdirilir.

Hesablar plan1 hagda tominata goro materiallarin todarkuniin hesablarda oks etdirilmo-
sinin iki Gsulu nazords tutulur: birinci Gsula gore todariik olma 201 «Material ehtiyatlari»
hesabinin debetina Vo hesablasmalari ucota alan hesablarin kreditino yazilir. Ikinci iisula géra
207«Digor ehtiyatlar «hesabinin 207-2 subhesab1 «Materiallarin todartki vo olds edilmasi»
Vo 208«Ehtiyatlarin doyarinin azalmasina gors diizolislor «hesabinin 208-1 «Materiallarin do-
yorindon konarlasmalar» subhesablarindan istifadeni nazords tutur. Ikinci iisul secildikda, mi-
assisa ugot giymatlorini miistagim suratds igloyib hazirlayir. Material ehtyiatlarini genis assor-
timentdo todarik edon mduossisolordo 207-2 vo 208-1 sayli hesablardan istifado edilmasi
magsadauygundur.

Miassisalor kommersiya va idaroetma Xarclarini satilmis mohsullarin, is vo Xidmatlarin
maya doyarino tam hocmdos hesabat ilindo daxil eds bilor. Lakin basqa iisul da totbiq oluna
bilor. Homin Gsula géra idaraetma vo kommersiya xarclorini satilmis vo satilmamis moahsullar
(is, xidmatlor) arasinda bolmoak mumkinddir.

Miossiso idaroetmo vo kommersiya xarclorinin etiraf olunmasinin se¢ilmis tisulu ugot
siyasati haqda omrds 0z oksini tapmalidir.

Mohsullarin maya doyarini barabar soviyyads formalasdirmaq moqgsadilo qarsidaki
xarclor vo domaloar tigiin ehtiyatlarin yaradilmasina da icaza verilir.

Mouassisa ugot siyassti hagda amrds bels ehtiyatlarin yaradilmasi vo yaradilmamasi haq-
da gorar1 qeyds almal1 vo yaradilasi ehtiyatlarin siyahisini vermalidir.

Ugot siyasatinin sadalanan metodik aspektlori yuxaridakilarla mohdudlasa bilmaz. Milli
ucot sisteminda hoyata kegcirilon islahatlar ugot qaydalarinda, o ctimlodan ugotun iisullarinda
(hans1 ¢oxvariantli yanasmalara icazo verilir) daima doyisikliklor bas vermoakdadir. Bels bir
soraitdo mihasibdan hamin dayisikliklari daim izlomak talob olunur.

Respublikada yeni Milli standartlarin hazirlanmasi ilo slagodar olarag muhasiblordo
ucotun apartlmasi tisullarinin segilmasinds ¢ox boytk sarbastlik olacag. Daha konkret desak,
hor bir mdhasib,0zinin muassisanin xususiyyatlorindon asili olaraq miihasibat ugot vo
hesabatin daha optimal variantin1 segmalidir.

1. Misssisanin ugot siyasati hagda sarancaminda asagidaki informasiyalarin agiglanma-
s1 magsadouygundur:
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- pul vasaitlorindan forgli olaraq basqa amlakla miibadilo qaydasinda slds olunan osas
vasaitlarin giymatlondirilmasi tsulu;

- mihasibat ugotuna gobul edilon asas vasaitlorin dayarinin doyisilmasi (alava tikinti,
alave avadanliq qurasdirilmasi, yenidon qurulma va gisman lagv etmo);

- 9sas vasait obyektlorinin gobul olunan faydali istifade muiddatlori;

- doyari 6danilmayan osas vosait obyektlori;

- icara miqaviloasi asasinda verilon va alinan asas vasait obyektlori.

2.Lizing omoaliyyatlar1 hoyata kegirilon zaman lizingveranin vo lizing alanin ugot
siyasatlori haqqinda informasiyalariin torkibinds asagidaki molumatlarin agiqlanmasi vacib
sayilmalidir:

- lizing amlakinin balansda (ham lizingveranin, hom ds lizingalanin balansinda) aks
etdirilmasi sartlorinin secilmasi haqda;

- lizing mugqavilasinin faaliyyatinin sonunadok lizing amlakinin satis alindigi hallarda
lizing Odonislorinin qaydasi haqqinda (golocok ddvrlorin xarclorinin torkibinds vo yaxud
xususi monbalarin azaldilmasi hesabina).

3. Kigik muassisalords asas istehsal fondlarmin siiratli gaydada amortizasiyasi metodun-
dan istifado edilmasi magsodouygundur. Siiratli amortizasiyanin totbiqi ilo yanasi ki¢ik miios-
sisalor necs bir amortizasiya ayirmalart kimi asas vosaitlorin ilk dayarinin 50%-o gadarini do
Rusiya Federasiyasinda oldugu kimi alava silmak hiiququ verilmalidir (agar homin asas vesait
obyektinin 6mir muddati 3 ildon ¢ox deyildirso).

4. Tocrlba gostorir ki, materiallarin miixtalif ndvlorinin sarfinin qiymatlondirilmasi va-
riantt segilon zaman inflyasiyanin soviyyasine, muossisonin maliyys vaziyystino,qiymatin
yaranmasi vo vergiya calb olunma siyasstine, habelo mohsul satisinin sortlorino xtisusi digget
yetirilmolidir.

5. Muossisalarin ugot siyasati haqda informasiyalarmin torkibinds asagidaki molumatla-
rin agiqlanmasini toklif edirik:

a) material - istehsalat ehtiyatlarinin qiymatlondirilmasi metodlarinin ugot siyasatindaki
doyisikliya tosiri;

C) girov qaydasinda verilon material - istehsalat ehtiyatlarinin doyori;

f) material - istehsalat ehtiyatlarmin naticalorine aid edilon miimkiin satig qiymatlori
arasindaki forg.
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MUOSSISOLORIN UCOT SIYASOTININ UMUMI XARAKTERISTIKASI VO ONUN
TOSKILATI METODIK ASPEKTLORI

«Ucot siyasati» terminindon s6zin hom genis, hom do dar monasinda istifado edilir.
Birinci halda ucot siyasati kimi dovlst va ictimai togkilatlar torafindon hoyata kecirilon ugot
sahasindoki siyasot, dar monada isa yalniz miiassisonin ugot siyasati basa diisiiliir.

Ucot siyasati har bir muassisa tarafindon mistaqil gaydada islonib hazirlanir va quivvada
olan normativ sonadlords nozords tutulan parametrlors istinad edir. Bir sira miiassisalor
vergiya calb olunma moagsadilo Vergi Macallasineg istinad edilorok mustoqil ugot siyasati
hazirlayirlar.

Moiassisanin ucot siyasati asagidaki mogsada ¢atmaq U¢iin magsads uygundur:

- maliyys hesabatlarindan etibarli malumatlarin alds olunmast,

- ilkin informasiyalar oldo etmok, onun islonmasi vo hesabatin tortibilo oslagodar
xarclorin minimallasdirilmast;

- mithasibat kadrlarindan somarali istifadonin tominati.

Azorbaycanda miihasibat ugotunun milli sisteminin islahatlar1 prosesinds ugot gayda-
larinin sart tonzimlonmasindan onlarin ¢oxvarianthigina kegirilmasino baslanilmisdir. Belo
yanagma bilavasito ugotun asagidaki mogsoada yonaldilmasi ilo alagodar maliyys hesabatinin
etibarli informasiyalarini biitiin maraqli istifadogilors togdim etmok.

Tosorrifat hoyati faktlarinin etibarli sokildo oks etdirilmasine yalniz ugot metodlarinin
Vo prosedurlarinin adekvatligi hallarinda nail olmaq mimkundur. Miasir bazar iqtisadiyyati
soraitinds tosarrifat omaliyyatlarinin novlarinin xeyli dorocads diferensiallagdirilmasi miisahi-
do olunur.Togkilatlarin mixtalif tiplorinin ¢oxsayliligi mévcuddur vo onlarin har birisi daima
muxtolif situasiyalarla qarsilasir. Iqtisadi subyektlorin tasorriifat hoyatinin biitiin ¢oxsayli ha-
disalorini normativ sonadlords nazards tutmaq real deyildir. Hor bir toskilat 6ziiniin maliyya
naticalarina nail olmag t¢iin ona maxsus olan xususiyyatlori nazars almaq lazimdir (strategiya
Vo taktika, idaroetmonin strukturu, foaliyystin novlari vo hocmi, aparilan amoliyyatlarin spe-
sifikliyi, miistorilorlo qarsiligli alagalorin formalari, molumatlarin iglonilmasinin vo 6tiiriilmo-
sinin muasir vasitolorindon istifads olunmasi imkanlari vo basqalar).Bu vaziyyat muiassisalora
imkan verir Ki, tasarrufat foaliyystinin soraitindon asili olaraq miihasibat ugotunun aparilma-
siin iisullarinin vo metodikalarinin macmusunun sec¢ilmasinda mustoaqilliys nail olsunlar.

Ucot siyasati haqda anlayig,onun qurulusu qaydasi(se¢im vo asaslandirmaq) va agiglan-
mas1 Azarbaycan Respublikasi Maliyys Nazirliyinin “Miiassisonin Ugot Siyasati”’adli norma-
tiv sonadlo tonzimlanir.

Beloliklo, ugot siyasoti miossiso torafindon secilon vo ardicil siiratdo totbig olunan
muhasibat ugotunun bir sira prosedurlari vo metodlar1 demokdir.
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PE3IOME

OBILAS XAPAKTEPUCTHUKA YYETHOM IMMOJUTUKHA OPT AHU3AIIUI U EE
OPTAHU3AIIMOHHO METOANYECKHUE ACIIEKTbI

TepMuH «y4deTHasi MOJUTHKA» UCIIOJIB3YETCS U B IIUPOKOM, U B Y3KOM CMBICIIE 3TOTrO
cioBa. B mepBoM citydae oHa OXBaThIBaeT BCE IOCYIapCTBEHHbIE U OOIIECTBEHHbIE OpTaHU-
3allM1,a B Y3KOM CMBICJIE OXBAThIBAET TOJIBKO CaMO MPEANPUATHE.

VY4yeTHas nonuTHKa pa3padbaThIBa€TCsl HE3ABUCUMO JIJISl KaXKA0I0 MPEANPHUATHS HAa OCHO-
BaHUU HOPMAaTHUBHBIX JOKYMEHTOB. HekoTopble mpennpusTHsl MOATrOTAaBIMBAIOT HE3aBUCHU-
MYIO YYETHYIO IIOJIMTUKY C Y4E€TOM HAJIOTrOBOI'O KOJEKCA.

BeiOpanHas opraHu3anueil yuyeTHas HOJIMTHKA OKa3bIBAeT CYIIECTBEHHOE BIUSHHE HA
BEJIMYMHY TIOKa3aTelield ce0eCTOMMOCTH TPOAYKIIMH, NMPUOBUIH, HAJIOTOB Ha J00aBICHHYIO
CTOMMOCTh W HMMYLIECTBO, IIOKa3areneld (pUHAHCOBOTO COCTOsHUs opraHu3zauuu. CrienoBa-
TEJIbHO, Y4eTHasl MOJIMTUKA OPraHU3alUK SIBJIIETCS BaXKHBIM CPEeICTBOM (POpMHUPOBaHUS Be-
JUYUHBI OCHOBHBIX IIOKa3aTejeil JesTeIbHOCTH OpraHu3alliM, HaJOTOBOI'O IJIAHWPOBAHUSA,
LIEHOBOM ITOJINTHKU. be3 03HaKOMIIEHHs C YYETHOM IOJIMUTUKOW HEJNb3sl OCYIECTBIATH CpaB-
HUTEJIBHBIN aHAJIN3 MOKa3aTellel NeATeIbHOCTH OPraHU3alliY 3a Pa3JInyHbIE TIEPUOMBI U TEM
0oJiee CpaBHUTEbHBIN aHAIN3 Pa3IMYHBIX OPraHU3AIMM.

VY4eTHas MOJIMTUKA OpraHU3aIMK PErYINPYETCs HOPMATUBHBIMU IOKyMeHTaMu MuHuc-
tepcTBo PuHaHcoB Azepbaiixanckoil Pecriyonuku «YuetHas [lonutuka Opranuzanum.

VYdeTHast NONUTUKA OPTaHU3ALUH - 3TO IPUHATAs €10 COBOKYITHOCTh CIOCOOOB BEACHUS
OyxrajaTepckoro ydera (epBUYHOE HaOJIIOJE€HUE, CTOMMOCTHOE M3MEpEeHHue, TeKyllas rpyr-
NUPOBKa U UTOrOBOE 0000111eHNE (PaKTOB XO3IHCTBEHHOU NESTEIHOCTH).

VY4yeTHasd nonuTHKa OpraHu3anuyu GoOpMHUpPYETCs TJIaBHBIM OyXrajiTepoM OpraHu3aluu U
YTBEPKAAECTCA PYKOBOAUTEIEM OPTaHU3aLH.

IIpu aTOM yTBEp)KIAKOTCS:

- BbIOpaHHbIE OpraHU3alueil BapuaHThl yueTa U OLEHKH 00BEKTOB yUeTa;

- paboumii TUIAaH CYETOB OYXTaJTepCKOro ydera, COACp)KALIMM CHHTETHYECKHE U
aHAJIUTMYECKUE cYeTa, HeOOXOAUMBIE JUIs BEJCHUsI OyXTaJaTepCKOro yyeTa B COOTBETCTBUU C
TpeOOBaHUSIMU CBOEBPEMEHHOCTH U MOJHOTHI y4€Ta U OTYETHOCTH;

- ()opMBI MEPBUYHBIX YYETHBIX JOKYMEHTOB, MPUMEHSEMBIX Uid oopmiieHUs (HaKToB
XO3SICTBEHHON JEATEIBHOCTH, MO KOTOPHIM HE MPEAyCMOTPEHBI THUIIOBBIE (POPMBI HEepBHUY-
HBIX YYETHBIX JIOKYMEHTOB, a Takke (OpPMBI JOKYMEHTOB JUIsl BHYTPEHHEH OyXraiaTepckoin
OTYETHOCTH;

- IOPSIIOK MTPOBEJICHUS] MHBEHTApU3allMi aKTUBOB U 00513aTENIbCTB OpraHU3aliy;

- IpaBUJIa TOKYMEHTOOOOPOTA M TEXHOJIOTUS 00pabOTKH yueTHONH MH(POpMaLnY;

- IOPSIIOK KOHTPOJIS 38 XO35IMCTBEHHBIMHU OIIEpaLUsIMU;

- IpyTrHe pelieHns, Heo0X0uMblIe JJIsl OpraHU3ali OyXTrajJTepcKoro yJera.

[Ipu hopmupoBaHuM y4yeTHOW MOJUTUKH OpraHU3AMHU [0 KOHKPETHOMY HAaIpaBJIEHUIO
BEJICHUS M OpPTaHU3aIMK OyXTraJTepCKOT0 yueTa OCYILECTBIISIETCS BEIOOP OJJHOTO criocoba u3
HECKOJIbKUX, JOIMYCKAEMbIX 3aKOHOJIATENCTBOM M HOPMATHBHBIMH aKTaMH IO Oyxrai-
TEPCKOMY YYETY.

[IpunsTas opraHu3anuedl ydeTHas IMOJUTHKA MOJUIEKHUT OPOPMIICHHIO COOTBETCTBY-
IOLIEN OpraHn3allMOHHO-PACTIOPSIUTENBHON JOKYMEHTAMEN (IIpUKa3aMu, paclopsKEHUSIMU
Y T.II.) OpraHu3aIiy.


http://center-yf.ru/data/Marketologu/sravnitelnyy-analiz.php
http://center-yf.ru/data/Marketologu/sravnitelnyy-analiz.php
http://center-yf.ru/data/Buhgalteru/Plan-schetov.php
http://center-yf.ru/data/Buhgalteru/analiticheskiy-uchet.php
http://center-yf.ru/data/Buhgalteru/Buhgalterskaya-otchetnost.php
http://center-yf.ru/data/Buhgalteru/Buhgalterskaya-otchetnost.php
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SUMMARY

GENERAL CHARACTERISTICS OF ACCOUNTING POLICY OF AN
ENTERPRISE AND ITS ORGANIZATIONAL AND METHODOLOGICAL
ASPECTS

The term “accounting policy” is used both in wide and in narrow senses of the word. In
the first case it includes all state and public organizations and in narrow sense it covers only
the interprise.

Accounting policies are developed independently for each organization on the basis of
the criteria of normative documents. Some companies prepare an independent accounting
policy taking into account the Tax Code.

The accounting policy chosen by the organization has a significant effect on the number
of indicators of prime cost, profit, value-added tax and property, indicators of financial state
of the organization.

Therefore, the accounting policy of an organization is an important source for the
formation of the size of the major indicators of an organizational activity, tax planning and
price policy. It is impossible to carry out a comparative analysis of indicators of an
organizational activity for various periods and that of various organizations without
acquaintance with accounting policy.

The accounting policy of an organization is controlled by normative documents of
Ministry of Finance of AR “Accounting Policy of Organization”.

The accounting policy of an organization is carried out with a number of accounting
methods (initial observation, value measuring, current grouping and grand generalization of
facts of an economic activity.

In this case the following are approved:

- options for accounting selected by the organization and assessment of accounting
objects;

- work plan of accounts, containing synthetical and analytical accounts, necessary for
maintaining accounting records in accordance with the requirements of the timeliness and
completeness of accounting and reporting;

- forms of primary accounting documents, used for registration of facts of economic
activities for which no standard forms of primary accounting documents are provided as well
as the forms for internal accounting reporting;

- the procedure of inventorying of assets and liabilities of the organization (company);

- the rules for workflow and techniques of processing of accounting information;

- the procedure of control over business transactions;

- other decisions necessary for the organization of accounting.

The accounting policy of an organization is formulated by the Chief Accountant and
approved by the Head of Organization.

Selection of normative acts and methods permitted by law is carried out in forming the
accounting policy of an organization in specific direction of conducting and arranging
accounting.

The accounting policy accepted by an organization is liable to be figurated with
respective documents (orders, disposals etc.).
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AZORBAYCANDA MALIYYO SABITLIiYININ TOMIN EDIiLMOSI
PROBLEMLORI VO MALIYYO-KREDIT
SISTEMININ INKISAFININ MUASIR ASPEKTLORI

Acar sozlor: maliyyo sabitliyi, maliyys sabitliyinin tomin edilmosi, maliyyo-kredit
sistemi, maliyyo-kredit sisteminin vo bank sektorunun dayaniglilii, maliyys vo maliyye-
kredit siyasoti, dovlat biidcosi, vergi sistemi vo vergi doracalari, valyuta siyasati vo valyuta
ehtiyatlari, dovlst xarici borcu.

KiawueBble cjioBa: GpuHaHCOBas CTAOMIBHOCTD, oOecrieueHue (pruHaHCOBOM CcTaOMIIb-
HOCTH, (DMHAHCOBO-KPEIUTHAsI CHUCTEMa, MPOYHOCTh (PUHAHCOBO-KPEIUTHON CHUCTEMBI U
0aHKOBCKOTO CeKTopa, (PMHAHCOBas U (PMHAHCOBO-KPEIUTHAS MOJIMTUKA, TOCYIAPCTBEHHBIN
OFOJKET, HaJoroBas CHCTEMa M HAJIOTOBBIC CTABKHM, BAJIIOTHAS TOJMTHKA M BaJIOTHBIC
3aracel, TOCYJapCTBEHHbBI MHOCTPAHHBIN JTOJT.

Keywords: financial stability, ensuring financial stability, financial system, sustaina-
bility of financial system and banking sector, financial policy, state budget, tax system and
tax rates, monetary policy and foreign exchange reserves, state foreign debt.

Azorbaycan 6z miistoqilliyini barpa etdikdon sonra osas problemlordon vo tarixi
vozifolordon biri do 6ziinlin milli vo milli iqtisadi maraqlarina s6ykonon maliyys-kredit vo
valyuta siyasotinin formalagdirilmasi olmusdur. Bu magsadlo 6lkonin milli sarvatlorindon vo
iqtisadi resurslarindan ¢ixis etmokls iqtisadi inkisaf modelinin formalagdirilmasi proseslori
stratlondirilmis vo iqtisadi islahatlar aparilmisdir. Olkado maliyyo institutlar1 yaradilmus,
kredit toskilatlariin yaradilmasi proseslori tomin edilmis va noticado maliyya-kredit sistemi
formalasdirilmis, miistoqil maliyyes-kredit siyasati yiiridliimosine baglanilmisdir [1; 2; 3; 4].
Miihiim masalalordon biri kimi milli valyutanin — manatin dévriyyaye miistaqil buraxilmasi
problemi hall edilmis vo valyuta siyasatinin formalagdirilmasi proseslori basa ¢atdirilmus,
naticads 6lkomizin miistaqil valyuta siyasoti mexanizmlori hazirlanmisdir. Azarbaycanin
maliyyo-kredit siyasatinin asasinda 6lkodoki iqtisadi inkisaf proseslorinin, sosial-igtisadi in-
Kisaf sisteminin pul vasaitlari ilo tominatinin hayata kegirilmasi, tosorriifat — kommersiya va
sahibkarliq subyektlori ilo maliyya-kredit toskilatlar1 arasindaki miirokkob funksiyalarin
praktiki foaliyyat prinsiplorinin reallagdirilmasi, maliyys bazarlarinin vo maliyys alstlorinin
inkisaf etdirilmosi dayanir [5; 6; 7].

Olkomiz son 10-15 il arzindo miistaqil vo sabit bank sistemi formalasdirmaga nail
olmus vo bu sahado kifayst godor iroliloyis tomin edilmisdir. Bank sektorunun rogabot
gabiliyyatliliyi oksar beynolxalq maliyys kredit toskilatlari torafinden yiiksok qiymatlondiril-
migdir. Azorbaycanda dovlot banklarinin sayr minimuma endirilmis vo giiclii kommersiya
banklar1 sobokasi formalasdirilmigdir [8]. 2016-c1 ilin ovvaline olan molumata goro 6lkoado
movcud olan banklarin aktivlerinin imumi hacmi 34,9 mlrd. manat soviyyasinds olmusdur.
Olko banklarmin mocmu kapitali iso homin dévre 3654 mlyn. manat vo yaxud qeyri-neft
UDM-in 10,6 % hocmindo olmusdur. Azarbaycan 6zal bank sektoru torafindon milli igtisa-
diyyata kredit qoyuluslart 21,7 mlrd. manat togkil etmisdir. Banklarin milli valyuta kredit
goyuluslar1 10,9 mlird. manat, xarici valyutada iso kredit qoyuluslarinin hacmi 10,7 mlrd.
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manat dayerinda olmusdur. Olke banklarinin calb etdiyi depozitlorin comi hacmi 23,4 mird.
manat hocmino ¢atmisdir. Bunlardan 4,3 mlrd. manati milli valyuta, 19,1 mlrd. manati iso
xarici valyutada calb edilmisdir. Azarbaycan banklarinin xarici 6hdaliklori 01.01.2016-c1 ilo
8,2 mlrd. manat togkil etmisdir, miiqayiso ti¢iin bildirok ki, bu gostorici 2005-ci ildo 158,2
mlyn. manat, 2010-cu ilds iso 2470,4 miIn. manat togkil etmisdir. Azarbaycanda banklarin
say1 son illordo nisboton azalmisdir [9]. Diinya maliyyo bohraninin monfi fosadlar vo
dunyada neftin giymatinin bir ne¢o dofs diismasi ilo bagh olaraq 6lkemizds milli valyutanin
devalvasiyasi bas vermis, bank sektorunun isindo miioyyon ¢otinliklor yaranmigdir. Bunlarla
olagodar olaraq bir sira banklar rogaboto tab gotiro bilmomis, baglanmis vo yaxud digor
bankla birlosmoys mocbur olmusdur. Sokil 1.-do Azorbaycanda 2005-2017-ci illor iizro
banklarin sayr verilmisdir. 2005-ci ildo banklarin imumi say1 44, 2010-cu ildo 45
olmusdursa 2015-ci ildo banklarin say1 41, 2017-ci ilin avvealindo artiq 32-yo enmisdir.
2015-2017-ci illor orzindo 11 kommersiya banki baglanmis vo yaxud digoer banklarla
birlogsmigdir (bax: Sokil 1.).

50 44 42 45 44 43 41
32 30
0

2005 2010 2015 2017

® Banklarin sayl, comi ™ Dovlat banklari 0Oz31 banklar

Sakil 1. Azarbaycanda banklarin sayi, ilin avvalina (2005-2017). (Azarbaycan Banklar
Assosiasiyasinin malumatlar asasinda miidllif  torafindon hazirlannugdir.
http://www.aba.az).

Sokil 2.-ds iso Azoarbaycanda mdvcud banklarin 2017-ci ilin avvali li¢lin kredit portfeli
izro gostoricilori verilmisdir.

Azar Tiirk Bank ASC B §49.d

Bank of Baku ASC =="252, 94.8
Rabitsbank ASC  p=_ 298 '

Unibank KB ASC  [= 1 8.6

Bank VTB (Azarbaycan) ASC =" %% 615

NBCBank ASC = 121 "~ 5504.9

Yap1 Kredi Bank Azarbaycan QSC K 8212.3 T

Bank Respublika ASC =" 2 %2

Muganbank ASC == 3
Caspian Development Bank ASC = 101.

TuranBank ASC == 85%5 12745
Bank Avrasiya ASC = 9%). ' 1267
Silk Vey Bank ASC - 6388.3
PASA Bank ASC m 870.2
Bank BTB ASC = 1 %4
Ziraat Bank Azorbaycan ASC e 54 i
0 1000 2000 3000 4000 5000 6000

Sakil 2. Azarbaycanda movcud banklarin 2017-ci ilin avvali iigiin kredit portfeli,
mlyn. Manat (Azarbaycan Banklar Assosiasiyasinin malumatlart asasinda miiallif
tarafindan hazirlanmigdur. http://lwww.aba.az).


http://www.aba.az/
http://www.aba.az/
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Sokil 2.-don goriindiiyli kimi iri kredit portfelino malik banklar kimi daha ¢cox Azor-
baycan Beynolxalq Banki, Kapital Bank, Xalq Bank, PASA Bank, Ata Bank, Access Bank
va s. diqget ¢okirlor.

Sokil 3.-do iso Azorbaycanin kommersiya banklarinda iqtisadiyyata kredit qoyulusu,
manat vo xarici valyutada depozitlor barodo molumatlar 6z oksini tapmisgdir.

10276.8
2017
16043
11927.9
2016
20305
2015
20136
2010
2005
0 5000 10000 15000 20000 25000

Xarici valyutada depozitlor ™ Manatla depozitlor B Iqtisadiyyata kredit qoyuluslari

Sakil 3. Azorbaycanin kommersiya banklarinda iqtisadiyyata kredit qoyulusu, manat
va xarici valyutada depozitlari, ilin avvalina, mlyn. manat, 2005-2017-ci illar (Azarbaycan
Respublika Markazi Bankinin moalumatlart asasinda miiadllif torafindon hazirlanmigdur.
http://www.cbar.az).

Sokil 3.-don goriindiiyii kimi 06lko banklar1 torofindon iqtisadiyyata kredit qoyulus-
larmin hacmi 2005-ci ilds 1,44 mlrd. manat oldugu halda 2015-ci ilin avvelindo bu gostarici
20,1 mird. manat, 2016-c1 ilin avvalina 20,3 mlrd. manat va 2017-ci ilin avvalino azalaraq 16
mlrd. manat togkil etmisdir. Son illorin maliyys ¢atinliklori bu sahado 6ziiniin monfi tosirini
biiruzo vermisdir. Manatla depozitlorin hocmi 2005-2017-ci illor arzindo 19,3 dofo artmis vo
2017-ci ilin avvalina 4,8 mlrd. manat togkil etmisdir. Xarici valyutada depozitlorin hacmi iso
2005-ci ilds 1,0 mlrd. manat oldugu halda, 2015-ci ilin avvaline 8 mird. manata yaxin, 2016-
c1 ilin avvaline 11,9 mlrd. manat vo 2017-ci ilin avvalino nisboton azalaraq 10,3 mlrd. manata
yaxin olmusdur.

Qeyd edok ki, dovlat biidcasi har bir 6lkonin miihiim vo strateji mexanizmlorindon
biridir. Dovlat blidcasinin optimalligi, onun galirlar vo xarclorinin balanslagdirilmasi, dovls-
tin prioritet hesab etdiyi iqtisadi foaliyyat istiqamatlorinin iginin somarali togkili li¢lin maliy-
yalosdirmo monbolorinin miioyyanlosdirilmosi, dovlot vesaitlorindon istifadonin vo ona
nozarat mexanizmlorinin togkili vacib sortlordondir. Dovlat biidcasi istonilon dovlotin igtisa-
di giiclinii vo potensialini oks etdirir. Dovlot biidcasinin balanslasdirilmasi 6lkadoki mévcud
sosial-igtisadi problemlorin halline miinbit sorait yaradir. Milli iqtisadiyyatin inkisafi, real
igtisadiyyat sahalorinin maliyyslosdirilmasi, iqtisadiyyat sektorlarinin inkisafinin toskili vo
stirotlondirilmosi iiglin zoruri olan osashi vosaitlorin qoyuluslart da dovlot biidcosinin
optimalligindan bilavasito asilidir.


http://www.cbar.az/
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Sakil 4.-do 2011-2017-ci illor iiglin Azorbaycan Respublikasinin dovlst biidcasinin
golir vo xorclorinin dinamikas1 verilmisdir.

B Dovlot biidcosinin galirlori B Dovlat biidcasinin xarclori

173174 95191 184187 175178 175177

15.7 15.4 15.9616.6

2011 2012 2013 2014 2015 2016 2017

Sakil 4. Azarbaycan Respublikasinin dovlat biidcasinin galir va xarclorinin 2011-
2017-ci il iigiin dinamikasi, mlrd. manat. (ARDSK-nin malumatlart asasinda miiallif
tarafindan hazirlanmugdir).

Sokil 5.-do iso 2005-2016-c1 illordo Azorbaycan Respublikasinda dovlst blidcasinin
galirlarinin strukturu 6z oksini tapmisdir. Gortindiiyii kimi, galirlorin strukturunda osas yeri
sair daxilolmalar (Dovlot Neft Fondundan transferlar), slave doyar vergisi, hiiquqi soxslorin
monfaat vegisi, fiziki soxslorin galir vergisi, xarici-igtisadi foaliyystlo bagl vergilor vo s.
tuturlar (bax: Sakil 5.).

z—-;’iZJ_IﬂZﬁérz.l_

Fiziki |HUquqgi| Torpaq| Omlak | Dlava | Aksiz | Moadon | Xarici- | Digor | Sair

soxslari | soxslori | vergisi | vergisi | doyar vergisi | igtisadi |vergilor| daxil
n galir n vergisi foaliyys olmalar
vergisi | manfaat tla bagh

(galir) vergilor

vergisi

m2005| 3174 | 3554 15.3 40.4 | 599.9 141 55.3 | 205.2 28.1 299

m2010| 590.2 | 14299 | 353 101.8 | 2082.5 | 5149 | 130.1 | 291.8 90.3 | 6136.2
2015| 9825 | 2211.1 | 487 148.2 | 3454.7 | 647.8 | 116.1 | 9345 | 247.7 | 8706.7

m2016| 1145.7 | 1983.2 | 50.3 1747 | 36235 | 625.1 | 110.3 | 862.3 457 8467

Sakil 5. Azarbaycan Respublikasinda doviat biidcasinin galirlorinin strukturu, mlyn.
manat, 2005-2016-ct illar (ARDSK-nin malumatlart asasinda miiallif tarafindan hazirlan-
mugdwr. http://www.stat.gov.az).

Sakil 6.-da 2005-2016-c1 illorde Azarbaycanin dovlst bldcasinin xarclarinin strukturu
verilmisdir. Dévlat bidcasinin xarclarinin strukturunda iri xoarc maddslari kimi daha ¢ox
igtisadiyyat saholorinin maliyyalosdirilmasi, sosial-mudafio xarclori, hamginin tohsil va
sohiyya sahalarina ¢okilon xarclor daha ¢ox diggst ¢okirlor (bax: Sakil 6).



http://www.stat.gov.az/
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Olka biidcasinin formalasdirilmasi ve onun galirlorinin artirilmasi problemloari ilo bagh
son illords strateji tadbirlor mioyyanlosdirilmisdir. Biidcanin neft vo gqaz sektorunun daxilol-
malarindan asililgini azaltmagq ti¢iin genis miqyasl todbirlor reallasdirilmaqdadir. Qeyri-neft
sektoru sahalarinin inkisafinin genislondirilmasi, ananavi faaliyyat sahalarinin dirgaldilmasi,
xidmoat sektorunun inkisaf etdirilmasi hesabina biidconin golirlor hissasinin artirilmasi tod-
birlori guclondirilmakdadir. Vergi mexanizmlarinin tokmillagdirilmasi, bu mexanizmloarin
boguculug xususiyyatlorinin aradan qaldirilmasi, stimullagdirici vergi mexanizmlori
hazirlanaraq totbiq edilmasi do bu tadbirlardandir [10].

=

Mbshkam Qa}n.u.n
. vericilik,
P . . . % Puquq— icra vo .
Iqtisadiy Tohsil Madoaniy Sohiyyo Ba(.ien _ SPSIal So§|al Elm miihafizo verli Sair
yat yat torbiyasi | miidafio | tominat \C) hakimi xarclor
K akimiyy
prokuror ot
lug strukt...
m2005| 4447 3725 455 115.3 51 217.7 87.2 28.8 206.4 123.9 493.6
m2010| 4889.9 | 1180.8 145.2 429.2 23.2 1108 15 92.8 668.5 303 2910.3
m2015| 6408.8 | 1605.1 236.3 708.2 36.1 1829.6 27.6 113.2 1105.7 430.9 5283
m2016| 4124 1754.4 240.1 702.5 447.3 2612.8 324 110.2 11171 470.1 6132.7

Sakil 6. Azorbaycanin doviat biidcasinin xarclorinin strukturu, mlyn. manat , 2005-
2016-ct illor (ARDSK-nin malumatlart asasinda miidllif torafindon hazirlanmusdr.
http://www.stat.gov.az).

Azorbaycanda vergi sisteminin formalasdirilmasi vo tokmillogdirilmasi, vergi struktur-
larin isinin bazar iqtisadiyyati soraitindo optimal toskili problemlori dovlstin iqtisadi
siyasotinin miihiim foaliyyat istiqamotlorinden biri hesab olunur. Ulu Ondor Heydor Sliyev
bildirmisdir ki, biz bazar iqgtisadiyyatin1 vergi yolu ilo tonzimlomaliyik. Vergi orqanlarinin
isinin tokmillasdirilmasi, somarali mexanzimlorin hazirlanmasi, vergi qanunvericiliyinin tok-
millogdirilmasi, dovlat biidcasins vergi vo digor daxil olmalarin ugotunun doqiq aparilmasi,
soffafligin tomin edilmosi, vergidon yaymma hallarinin garsisinin alinmasi vacib sortlor-
dondir. Azarbaycanda vergi sisteminin samaroliliyinin tomin edilmasi li¢lin diinya tocriibasi
nazars alinmagqla vo dlkomizdo milli iqtisadiyyatin inkisaf xtlisusiyyatlori asas gotiiriilmaklo
Vergi Macallosi iglonib hazirlanmisdir. Hazirda qiivveds olan Azarbaycan Respublikasinin
Vergi Macallasi 2001-ci ilds iyul ayinda gabul olunmusdur vo 2001-ci ilin 1 yanvar tarixin-
don qiivvadadir. Bu macallonin 100-don ¢ox maddasi vergi 6dayicilorinin stimullagdirilma-
sia yonaldilmis vo onlarin hiiquglarinin tomin edilmasi ilo baghdir. Vergi Macallasi, ilk
novbads timumi vergi sisteminin tonzimlonmasi mexanizimlorini 6ziinds birlagdirir, vergilo-
rin vo vergi doracolorinin miioyyanlosdirilmasi vo yigilmast mexanzimlorinin, iimumilikdo
vergi tutmanin baza sortlorini, vergilorin yigilmasi ilo bagl vergi orqanlarinin vo vergi
Odoyonlorin vazifalarini, hamginin masuliyyatini 6ziinds oks etdirir. Sakil 7.-do 2005-2016-
ci illor lizro Azorbaycanda Vergilor Nazirliyi xatti ilo dovlot biidcasine vergi vo digor daxil
olan vasaitlorin dinamikas1 verilmisdir.

2005-2016-c1 illor arzindo Azorbaycanda Vergilor Nazirliyi xotti ilo dovlot biidcosino
vergi vo digor daxil olan vosaitlorin dinamikasi intensiv artim niimayis etdirmis vo 4,9 dofo
artim geydo alinmigdir. ©gor 2005-ci ildo bu gobildon olan vasaitlorin hocmi 1,43 mlrd. manat
idiso, 2010-cu ildo bu gostorici 4,3 mlrd. manat, 2016-c1 ildo iso 7 mlrd. manat togkil etmisdir.
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Son illordoki, maliyys ¢otinliklorino baxmayaraq, 2015-2016-c1 illorde vergi yigiminin

soviyyasi qorunub saxlanilmisdir. Sokil 8.-do Azorbaycanda monfast vergisi doracalarinin
doyisilmosi dinamikas1 oks olunmusdur.
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Sakil 7. Azarbaycanda Vergilar Nazirliyi xatti ila dovlat biidcasina vergi va digar daxil
olan voasaitlorin dinamikasi, mlrd. manat, 2005-2016-ct illor (Vergilor Nazirliyinin
moalumatlar asasinda miiallif torafindan hazirlanmigdr. http://vn.taxes.gov.az).
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Sakil 8. Azarbaycanda monfaat vergisi daracalorinin dayisilmasi dinamikasi, %-1,
1992-2017-ci illar (Vergilar Nazirliyinin malumatlart asasinda miidllif tarafindon hazirlan-
mugdwr. http://vn.taxes.gov.az).

1992-ci ildo 6lkomizdo monfast vergisinin iimumi dorocasi 35 % oldugu halda, bu
gostarici 2000-ci ildo 27 %, 2003-cii ildo 25 %, 2004-cii ildo 24 %, 2006-c1 ildo 22 % vo
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2010-cu ildon iso 20 % toskil etmisdir. Sokil 9.-da iso Azarbaycanda 1992-2017-ci illordo
movcud olan golir vergisi doracolorinin dinamikasi verilmigdir.
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Sakil 9. Azarbaycanda galir vergisinin daracalori, %-1a, 1992-2017-ci illor (Vergilar
Nazirliyinin malumatlart asasinda miidllif tarafindon hazirlannugdr.
http://vn.taxes.gov.az).

Sakil 9.-dan gorindiyd kimi 1992-ci ilds golir vergisinin minimal vo maksimum hadd
nazars alinmagqla doracoalori 12-55 oldugu halda, 1996-c1 ildo 12-40, 2000-ci ilds 12-35, 2004-
cii ildo 14-35, 2010-cu ildo 14-30 va 2013-cii ilden iso 14-25 % toskil etmisdir. Olko iqtisa-
diyyatinin manevrlik qabiliyystinin yiiksaldilmaesi, iqtisadi fealligin artirilmasi, strateji yol
xoritolorinds nazords tutulmus genis hocmli todbirlorin vo vozifolorin reallagdirilmasi todbir-
lorinin siiratlondirilmasi {igiin vergi mexanizminin daha da tokmillogdirilmasi vo onun stimul-
lagdirict  xiisusiyyatlorinin artirtlmast yaxin perspektivde dovlotin bu sahado iqtisadi
siyasotinin prioritet vazifolori kimi nazards tutulmusdur.

Azorbaycan son 10-15 il orzindo milli iqtisadiyyatin inkisafi ilo bagli daha somarali vo
coxsahali igtisadi inkisaf modeli formalasdirmaq proseslorini yasamigdir. Siibhasiz, igtisadi
inkisaf prioritetlorinin reallasdirilmasinda valyuta ehtiyatlarinin rolu bdyiikdiir. Valyuta
ehtiyatlar1 milli igtisadiyyatin inkisafina slave stimul verir, zoruri milli lahiyslorin, dovlat
programlarinin, strategiya vo konsepsiyalarin hoyata kegirilmasino maliyys vesaiti ayrilma-
sinda miithiim funksiyalar1 yerina yetirir. Giiclii valyuta ehtiyati hor bir 6lkonin qiymatli iqti-
sadi-maliyys aktivi kimi ¢ixis edir. Bir ¢ox diinya 6lkolori 6zlorinin valyuta ehtiyatlarini
guclondirmakls, iqtisadi inkisaf proseslorini intensivlogsdirmoyo, 6lko ohalisinin hoyat
soviyyesinin yaxsilasdirilmasina, sosial-iqtisadi problemlorin davamli va yiiksok saviyyado
hollino nail olmusglar. Valyuta ehtiyatlar1 osas etibar1 ilo ixrac potensialinin artirilmasi
hesabina formalagsir. Bu ehtiyatlar artdiqca onlarin somorali yerlosdirilmasi vo idars edilmasi
mexanizmlorinin, miivafiq mosul qurumlarin optimal toskili vacib sartlordondir. Son illordo
Azorbaycanda valyuta ehtiyatlariin bir hissosi miithiim zorurat sobabindon itirilmigdir. Belo
ki, Azarbaycan Respublikasinin Markozi Bankinin valyuta ehtiyatlarinin oksor hissasi milli
valyutanin mazonnasinin sabitliyi todbirlorine yonoldilmisdir. Bununla belos, artiq valyuta
ehtiyatlarinin azalma tendensiyas1 dayandirilmigdir. Sokil 10.-da Azarbaycanda 2010-2016-
ct illar lizra valyuta ehtiyatlarinin dinamikas1 verilmisdir.

2003-2016-c1 illor orzinds 6lkomizds valyuta ehtiyatlarinin dinamikasi geyri-sabitliyi ilo
digget ¢okmigdir. Belo ki, agor 2010-cu ildo Azorbaycanda valyuta ehtiyatlarmin timumi
hacmi 29,8 mlrd. dollar olmusdursa, bu gostorici 2011-ci ilde 40,28 mlrd. ABS dollar1, 2012-
ci ildo 41,82 mird. ABS dollar1, 2013-cii ildo 50,03 mlrd. ABS dollar1, 2014-cii ilds isa rekord
hacmdas - 50,86 mlrd. dollar togkil etmigdir. Lakin, 2015-ci ildon baslayaraq valyuta ehtiyatlart
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nisboton azalmis vo 2016-c1 ilin yekununda 37,16 mlrd. ABS dollar1 olmusdur. Hazirda
valyuta ehtiyatlarinin artim tempi barpa olunmusdur [11; 12].

Azorbaycanda valyuta ehtiyatlarindan daha ¢ox transfer olunan istiqamotlordon biri do
dovlat biidcasidir. Qeyd edok ki, bu zoruratdon irali golmisdir. Belo ki, halolik Vergilor
Nazirliyinin vo Dovlot Gomriikk Komitosinin xatti ilo toplanan vergilor vo digor yigimlar
hesabina dovlst biidcasinin galirlor hissasini formalasdirmaq miimkiin deyildir.

Dovlot Neft Fondundan digor iri transfer istigamoti kimi mocburu kogkiinlor iigiin
miasir yasayis qosobalarinin salinmasi vo onlar ii¢lin infrastruktur, tohsil, sohiyya, sosial va
kommunal xidmatlor iizro obyektlorin tikintisini géstormok olar.
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Sakil 10. Azorbaycanda valyuta ehtiyatlarinin dinamikasi, mlrd. $, 2010-2016-c illor
(Azarbaycan Déviat Neft Fondunun malumatlart asasinda miidllif tarafindan hazirlan-
mugdir. http://www.oilfund.az).

Olko iqtisadiyyatmin rogabot qabiliyyatliliyi vo beynolxalq alomdo niifuzunun
gostaricisi kimi bir ¢cox indikatorlar mévcuddur. Bunlarin igorisindo xarici dovlat borcu daha
¢ox ohamiyyat kasb edir. Xarici dovloet borcunun gotiiriilmasi vo istifade edilmasi oslindo
hom do iqtisadiyyatin inkisafinin bir gostoricisidir. Amma, gotiiriilon borcun da haddi olmali
va Olkonin maliyys imkanlarma adekvat toskil etmolidir. ©ks toqdirde miioyyon dévrden
sonra dovlot xarici borclar {izro 6hdoliklori 6domokdo ¢otinlik ¢okorso defolt tohliikosi ilo
lizlogo bilor. Bu iso 6z ndvbosinds dlkadon kapital axinin artmasina, investorlarin getmosina,
igtisadi foalligin zoiflomosine vo digor bohranlara sobob ola bilor. Son 5-10 il orzinda
Yunanistanda 6lkonin defolt olmasi ilo bagli bas veron proseslor buna oyani siibutdur.
Azaorbaycan xarici borclarla ehtiyathh vo somorali davranan o6lkolordon hesab olunur.
Azorbaycan borclar iizro 6z Ohdsliklorini soligoli vo intizamli 6domoklo beynolxalq
kreditorlar qarsisinda 6z ©6domo qabiliyyatliliyini isbat edon etibarli torofdas kimi
qiymatlondirilir. Sokil 11.-do Azarbaycanda xarici dovlet borcunun 2005-2017-ci illor {izro
dinamikas1 verilmisdir. Homin dovr orzinds xarici dovlat borcu 4,3 dofs artmis vo 2017-Ci
ilin avvalina 6,9 mird. ABS dollar toskil etmisdir. Dollar nisbatinds son 3 ildo xarici dovlat
borcunun hacminds ciddi artim yoxdur. Amma, milli valyutanin — manatin son dévrlordoki
devolvasiyasi ilo bagl olaraq Azarbaycanda xarici dovlot borcunun dinamikasi shamiyyatli
artim gostormisdir.


http://www.oilfund.az/

Budca, maliyys va kredit

Audit Ne 3, 2017

Olkonin valyuta ehtiyatlarinin bir hissasi yaxin perspektivdoe strateji yol xaritolorinin
icrasi todbirlorinin maliyyolosdirilmasing, ilk névbados real sektor sahalorinin inkisaf proses-
larinin maliyyalasdirilmoasina yonaldilocokdir. Biitiin bunlar milli igtisadiyyatin davamli vo
dayanigh inkisafina imkan vermaklo barabar, yeni iqtisadi artim manbalori formalagdiracag,
ixrac toyinatli mohsullarin istehsalinin yiiksaldilmasine imkan veracok vo son noticods
6lkonin valyuta ehtiyatlarinin yeni monbalorinin formalasmasina oslverisli sorait yaradacaqdir
[13; 14; 15].

Son illordo Azarbaycan iqtisadiyyati vo onun iqtisadi inkisaf modeli miirokkab proses-
lorlo Uzlosmisdir. Diinya maliyya béhraninin vo dlinya bazarlarinda neftin giymatinin kaskin
azalmas1 milli igtisadi inkisaf modelinin oksar mexanzimlarinin yenilonmasini vo tokmillog-
dirilmoasini sortlondirir.

Sakil 11. Azorbaycanda xarici dovlat borcunun dinamikasi, mlrd. $, 2005-2017-ci
illor (Azarbaycan Respublikast Maliyyo Nazirliyinin malumatlart asasinda miiallif
torafindan hazirlanmigdr. http://www.maliyye.gov.az)

Milli igtisadiyyatin diversifikasiyalagdiriimast vo onun neftdon asililiginin shomiyyatli
soviyyada azaldilmasi milli iqtisadiyyatin perspektivlori tzrs strateji yol xoritosinds nozordo
tutulan muhim vazifalordondir [16; 17]. Bununla slagadar olaraq vacib foaliyyat istigamot-
larindan biri do maliyys bazarlarinin inkisaf etdirilmasi vo maliyys xidmatlorinin ¢esidinin
genislondirilmasidir. Olko Prezidentinin 6 dekabr 2016-c1 il tarixli formam ilo tosdig
olunmus Azorbaycan Respublikasinda maliyys Xidmaotlorinin inkisafina dair Strateji Yol Xo-
ritasinds baslica mogsadlar sirasinda global igtisadi tohliikalor soraitinds 6lkomizin maliyys
sisteminin gevikliyinin tamin edilmasi vo maliyys bazarlarimin inkisafinin intensivlosdiril-
mosidir [18]. Belo ki, miasir dévrds global iqtisadi ¢agirislar konteksindo dunya iqtisadi-
maliyys proseslorinds miisahido olunan tendensiyalar baximindan 6lkomizds maliyys Xid-
motlorinin miiasir realliglar nozoro alinmaqla inkisafinin daha optimal modellosdirilmasi
vacib zorurat kimi ortaya ¢ixmigdir. Ik ndvbada 6lkado maliyya-kredit vo bank sisteminin
saglamlagdirilmasi, onlarin antibohran soraitindo samarali foaliyyatinin tomin olunmasi,
dayaniqliq niimayis etdirmasi, ¢evik manevrlik gabiliyystino malik olmalar1 vacib sortlor
kimi gobul olunmali1 vo onlara riayst edilmalidir [19].

Belolikla, maliyya-kredit vo bank risklorinin dorindan dyronilmasi, onlarm mahiyyatinin
aciglanmasi, riskloro sobob olan amillorin kompleks baxilmasi, preventiv vo adekvat todbir-
lorin gorilmasi tomin olunmalidir. Bank sektorunun, maliyys qurumlarinin, diger maliyyo-
kredit toskilatlarinin vo sigorta orqanlarinin faaliyystindo hesabatliliq, diriistlik vo soffafliq
prinsiplorinin qorunmasi masalalarine ciddi 6nam verilmalidir. Yaxin perspektivdo Azorbay-
canda maliyys sabitliyinin vo maliyya-kredit sisteminin inkisafinin miiasir aspektlori baximin-
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dan bir grup masalalarin daha ¢ox digget markazinds olacagini prognozlasdirmag mimkin-
dr:

- Maliyys sisteminin antibohran immunitetinin méhkamlondirilmasi, onun risk hiidud-
larmin vo sarhadlarinin miayyanlogdirilmasi, bu sistemin asas mexanzimlarinin 6lkanin
milli igtisadi tohllkasizliyi prinsiplori baximindan tokmillosdirilmasi hayata kecirilmalidir.
Bu proseslorde muhim masalalardan bir grupu da kredit maliyys sisteminin informasiya
bazasinin va infrastrukturunun giiclondirilmasi, kreditorlarin hiiquqlarinin etibarli miidafissi
moqsadi Uclin adekvat mexanzimlarin tagkili, maliyya-kredit 6hdaliklori Uzra maariflondirma
islorinin genislondirilmasi, bu proseslarin hilquqi tominatinin giiclondirilmasi, icra intizami-
nin artirtlmasi ilo baghdir;

- Maliyys Xidmatlarinin ¢esidinin vo keyfiyyatinin artirilmasi {i¢lin miiasir yanagma-
lardan, texnologiyalardan, amaliyyat vo idaroetms iisullarindan daha genis istifadanin tomin
edilmasi mihim zarurat kimi ortaya ¢ixmisdir;

- Real iqtisadi sektorlarin maliyyalosdirilmasinin intensivlasdirilmasi, shalinin igtisadi
foalligin1 artirmaga imkan veron maliyyos-kredit bazarmmin formalagdirilmasi, tosarrifat,
sahibkarliq va biznes subyektlorino sarfali sortlorlo kredit resurslarinin verilmasi todbirlori
ardicil vo gecikdirilmadon hoyata kecirilmolidir. Ancag, toossif ki, 2015-ci ildo hoyata
kegirilon 2 devalvasiyadan sonra, Azarbaycanda timumi iqtisadi artimin zaiflomasi bas ver-
mis, bank sektorunda isa avvalki illordo miisahido olunan faalliq asagi diismiisdiir. Kapital
yastigia da monfi tosir gostorilmis vo markazi bankin moalumatina gora bu gostarici Uzro
2015-ci ilds 4,2 % azalma qeydo alinmisdir;

- Yaxin perspektivdo Azarbaycanin bank sektorunun qarsisinda duran strateji vozifolor
sirasinda asas yeri banklarin rogabot gabiliyyatliliyinin yuksaldilmosi, xarici 6hdsliklorin
artimina yol verilmomosi, Beynolxalq kredit qurumlari vo Diinya banklart ilo alagslorin gic-
londirilmosi, kredit resurslarindan maksimum somarali istifadonin tomin olunmasi, omanot-
cilorin banklara olan etibarinin yiiksaldilmosi, milli igtisadiyyatin dayaniqli vo davamli inki-
safinin tomin edilmasi iigiin real iqgtisadiyyata kredit qoyuluglarinin hacminin artirilmas,
bank xidmatlorinin ¢esidinin genislondirilmasi vo keyfiyystinin yiksaldilmasi shamiyyatli
yer almalidir;

- Maliyyo xidmatlorinin inkisafina dair Strateji Yol Xoritosinin strateji baxiglarinda
2020-ci ilodok olan dovr Ggin maliyys sisteminin potensialinin giiclondirilmasi va risk
elementlorinin azaldilmasi todbirlori daha ¢ox yer alacaqdir;

- 2025-ci ilodok olan dovr ugiin uzunmiddotli baxislar maliyys xidmaotlorinin daha da
tokmillogdirilmasi va genis ¢esidli maliyys Xidmatlorinin formalasdirilmasi, imumilikds isa
diversifikasiya olunmus maliyys institutlarinin togkili vo maliyys sisteminin qurulmasi
hoyata kegirilocokdir va s.
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XULASO

AZORBAYCANDA MALIYYO SABITLIYININ TOMIN EDIiLMOSI
PROBLEMLORI VO MALIYYO-KREDIT SISTEMININ INKISAFININ MUASIR
ASPEKTLORI

Mogqalado Azaorbaycanda maliyys sabitliyinin tomin edilmasi problemlori vo maliyye-
kredit sisteminin inkisafinin miasir aspektlori tadqiq olunmusdur. Bu magsadlo Azarbaycanda
maliyyo sisteminin, maliyyo-kredit sisteminin, bank sektorunun formalagmasi vo inkisafi
proseslari baxilmigdir. Maliyys va kredit sisteminin milli iqtisadiyyatin inkisafinda shamiyyati
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aciglanmisdir. Azorbaycanin maliyya-kredit vo valyuta siyasotinin osas prioritetlori vo isti-
gqamoatlori verilmisdir. Azarbaycanda maliyys - kredit vo valyuta siyasatinin hoyata kegiril-
mosi mexanizmlari vo dsas istiqametlorinin mozmunu agiglanmisdir. Olkonin bank sektoru-
nun keg¢diyi inkisaf yolu vo formalagmasi proseslori tohlil olunmusdur. Azorbaycan bankla-
rinin inkisaf vo foaliyyat xiisusiyyotlori baxilmisdir. Banklarin sayr tizro 2005-2017-ci
illordoki dinamika tohlil olunmusdur. Azorbaycanda mévcud banklarin 2017-ci ilin avvali
ticlin kredit portfelino baxilmisdir. Azorbaycanin kommersiya banklarinda kredit qoyulusu-
nun soaviyyasi arasdirilmig, manat vo xarici valyutada hocmi tohlil olunmusdur. Azorbaycan
Respublikasinin vergi sistemi vo vergi mexanizmlori ayrica olaraq baxilmisdir. Olkonin osas
maliyys sonadi olan dévlat biidcasinin goalirlor vo xarclorinin 2011-2017-ci illor ilizro dinami-
kast verilmisdir. Dovlat bilidcasinin golirlor vo xarclorinin formalagdirilmasi proseslorinin
mahiyyati aciqlanmigdir. Dovlst biidcosinin galirlorinin 2005-2016-c1 illor iizro strukturu
ayrica olaraq tohlil edilmisdir. Eyni zamanda, dovlot biidcosinin 2005-2016-c1 illor iizra
xarclorinin strukturu tohlil olunmugdur. Vergilor nazirliyinin xatti ilo dovlat biidcosine vergi
va digor daxil olan vasaitlorin 2005-2016-c1 illor {izro dinamikasi verilmisdir. Miixtolif vergi
novlorinin formalagmasi, miioyyonlosmasi, vergi doracolorinin doyisdirilmasi vo tokmillos-
dirilmasi xronologiyasina baxilmigdir. Vergi daracalorinin samaraliliyi qiymatlondirilmis vo
bununla slagodar olaraq vergi doracalarinin stimullasdirici prinsiplori agiglanmigdir. Ayrica
olaraq Azorbaycanda monfast vo golir vergisi doracalorinin 1992-2017-ci illor lizro doyisil-
mosi dinamikasi tohlil olunmugdur. Vergi sisteminin tokmillogdirilmasi vo miiasir dovrdo
dovlat biidcasinin golirlor hissasinin formalagdirilmasinda onun rolunun artirilmast masalo-
lorino baxilmis vo bunlarla olagodar prioritet istiqgamotlor agiglanmisdir. Vergiqoyma
bazalarinin genislondirilmosi, miixtolif iqtisadiyyat saholorinin inkisafi proseslorinin model-
lasdirilmasi hesabina dovlst biidcesinin Neft Fondunun transferlorindon asililiginin azaldil-
mas1 tendensiyasmin giiclondirilmasinin vacibliyi bildirilmisdir. Olkodo valyuta sisteminin
dayaniqliliginin méhkomlandirilmosi, milli valyutanin sabitliyinin tomin olunmasi problem-
lori qabardilmigdir. Maliyyo sabitliyinin tomin olunmasinda vo giiclondirilmasinds valyuta
ehtiyatlarinin artirilmasi vo bununla slagodar 6lkays valyuta vasaitlorinin daxil olmast mon-
bolorinin diversifikasiyalagdirilmasi mosalolori baxilmisdir. Azorbaycanda valyuta ehtiyat-
larinin 2010-2016-c1 illor iizra dinamikasi verilmis vo valyuta ehtiyatlarinin azalmasi pro-
seslori tohlil edilmisdir. Valyuta ehtiyatlarindan maksimum somorali istifado olunmasi
problemlarinin kompleks va sistemli formada baxilmasinin vacibliyi asaslandirilmisdir. Val-
yuta ehtiyatlarinin neft amilindon asililiginin azaldilmasi tendensiyasinin intensivlosdiril-
mosi todbirlorinin hoyata kegirilmasi zorurati xiisusi olaraq qeyd edilmisdir. Olkenin xarici
dovlat borclarinin artim dinamikasinin siiratlonmasinin qarsisinin alimmasinin vacibliyi
bildirilmisdir. Xarici dovlat borclarinin artmasinin 6lkonin maliyys sabitliying, maliyys-
kredit sistemino, bank sektoruna menfi tosiri agiqlanmisdir. Yaxin perspektivdo Azorbay-
canda maliyya sabitliyinin tomin edilmasi istigamotinds nazards tutulmus strateji hadaflorin
vo prioritet vozifolorin gecikdirilmadon hoyata kecirilmosinin vacibliyi bildirilmisdir.
Maliyys xidmotlori bazarlarinin inkisafinin siiratlondirilmasi vo bununla olagadar olarag
praktiki mexanizmlarin somaraliliyinin tomin edilmasinin zaruriliyi gostorilmisdir. Maliyye-
kredit sisteminin guclondirilmasi vo bank sektorunun foaliyyatinin sabitlogdirilmasi moso-
lalori gecikdirilmadon hall edilmasinin ohamiyyati ac¢iqlanmisdir. Maqgalonin sonunda
Azorbaycanda maliyyo sabitliyinin tomin edilmasi problemlori vo maliyya-kredit sisteminin
inkigafinin miiasir aspektlor {izro bir sira tokliflor vo tovsiyalor verilmisdir.
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PE3IOME

MPOBJEMbBI OGECIIEYEHUS ®UHAHCOBOM CTABUJIBHOCTH U
COBPEMEHHBIE ACIIEKTBI PA3BUTHUSA ®UHAHCOBO-KPEIUTHOM
CUCTEMBI B ASEPBAWJI’KAHE

B cratwe uccnenoBansl npobiaembl obecriedeHusi GUHAHCOBOW CTAaOMILHOCTU U COBpE-
MEHHBIE ACHEKThl pPa3BUTHA (PUHAHCOBO-KPEOUTHOW cUCTeMbl B AszepOaiimxane. C 3Toif
[EJIbI0 PACCMOTPEHBI NMPOLIECCHl POPMUPOBAHUU U PA3BUTHHU (PMHAHCOBOM CHCTEMBI, (MHAH-
COBO-KPEIUTHON CUCTEMBbl U OAHKOBCKHUN CeKTOp B A3sepOaiimkaHe. PackpbiTa BaXHOCTbH
(UHAHCOBO-KPEIUTHOM CUCTEMBI B PA3BUTUH HAIIMOHATIHHOW SKOHOMHKH. [[aHBI OCHOBHBIE
HAIPAaBIIEHUS U MPUOPUTETHI (PUHAHCOBO-KPEAUTHON M BAIFOTHON MOMUTHKU A3epOaiikana.
PackpeiTo conepikaHHe MEXaHW3MOB W OCHOBHBIX HAlpaBJICHUN peanu3anuu (pUHAHCOBO-
KPEUTHOW M BAJFOTHOM MOJIMTUKH A3epOaiikaHa. AHAIM3UPOBAHBI Mpolecchl (HopMHpOBa-
HUSL ¥ TIyTU Pa3BUTUSI OAHKOBCKOTO CEKTOpa CTpaHbl. PaccMOTpeHbI OCHOBHBIE OCOOEHHOCTHU
Pa3BUTUH U JIESTEIbHOCTH OaHKOB A3epOaiiikaHa. AHAIM3UPOBAHBI JUHAMHUKA YHCICHHOCTU
Oanka ctpanbl 3a 2005-2017 romsl. PaccMoTpeHO 00beM KpeauTHOTO MOPTQENs CYIIeCTBYIO-
mux OaHKOB B AsepOaiipkane Ha Hayano 2017-ro roga. MccnenoBaHo ypoBeHb KPEIUTHOTO
BJIO’KEHUS] KOMMEpUECKUX OaHKOB M aHAIM3UPOBaHbI MX OOBEM B HMHOCTPAHHOW BaJIIOTE.
Oco0eHHO paccMOTpPEHO HaJloroBas crucTeMa AsepOaiikaHa U ee MexaHu3Mbl. JlaHO TMHaMMKa
JIOXOJIOB M PacXo/I0B TIJIABHOTO (DMHAHCOBOTO JOKYMEHTa CTpaHbl — TOCYAAPCTBEHHOIO
orokera 3a 2011-2017 roapl. PackpeiTo cymHocTh (OpMHPOBaHUS MPOLECCOB JO0XOJO0B U
PacxoJ0B rocylapCTBEHHOro OrojkeTa. OTAEIBHO PACCMOTPEHO CTPYKTypa JOXOIHOW YacTH
rocynapcrseHHoro 6rojpkera 3a 2005-2016 roapl. OMHOBPEMEHHO aHATM3UPOBAaHA CTPYKTYpa
pPacxoJ0B TOCYIAPCTBEHHOrO OIOJDKETa aHAJIOTMYHOro mnepuona. JlaHo JMHAMHMKA YpOBHS
MOCTYTAIOIIUX CPEJCTBO B TOCYIApCTBEHHBIN OO KeT Mo JIMHUM MunuctepctBo Hanoros 3a
2005-2016 romel. PaccMOTpeHBI M3MEHEHUE HAJIOTOBBIX CTaBOK, WX ()OPMUPOBAHUE, OIMpE.e-
JIeHHE U TIPOILECChl coBepIeHCTBOBaHUE. OleHeHO (PPEKTUBHOCTh HAJIOTOBBIX CTABOK U B
CBSI3M C 3THM PacKpbITa CTUMYJIHMPYIOIIME MPHHIMIIBI HAJIOTOBBIX CTABOK. AHAIW3UPOBAHO
JMHAMHKa HAJIOTOBOW CTaBKHU MO MPHUOBLTM M J00ABOYHOW cTOMMOCTH 3a mepuon 1992-2017
rozipl. PaccMoTpensl mpoO6ieMbl TOBBIMIEHHUS POJIM HAJIOTOBOM CHUCTEMBbI B (DOPMUPOBAHUM
JOXOJTHOM YacTH TOCYJapCTBEHHOTO OIO/DKEeTa W TNPHOPUTETHBIE HANpAaBICHUS JEUCTBUH.
OTMeueHO BaKHOCTh YCWJICHHWE TEHAEHLIMI MMHUMH3AIMU 3aBUCUMOCTH TOCYIapCTBEHHOI'O
oromkera oT TpaHchepoB HedrsiHoro doHma 3a cyeT MOJEIMPOBaHUE PA3BUTHS MPOLIECCOB
JeATETbHOCTH PA3HOTO CEKTOpPAa SKOHOMHKM CTpPaHBl U pacIIMpeHue 0a3bl HATOrooOIOKEeHUs.
VYka3aHo npoOieMbl YCHIICHUS! YCTOWYMBOCTH BAJFOTHOM CHUCTEMbI W oOecrieueHHs: cTaOuiib-

HOCTM HAIlMOHAIHOM  BaJIOTHL. PaccMOTpeHBl BONPOCHI JUBEPCUHKALUM — HCTOYHHKOB
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BaJIIOTHBIX MOCTYIICHUH M3-3a pyOexka Mo YBETUUYCHUIO BATIOTHBIX 3aM1aCOB M O0eCTieueHus
(¢brHaHCOBOW CTAaOWJIBHOCTH B cTpaHe. /[aHO nuHaMuKa BadrOTHBIX 3amacoB 3a 2010-2016
rOJIbl M aHAJIM3UPOBAHBI MPOIIECCHl CHIDKEHUS BAIIOTHBIX 3amacoB Azepbaiimpkana. OTMeye-
Hbl BaXXHOCTHM KOMIUIEKCHOTO M CHCTEMHOTO PAacCMOTpPEHHUs NpoOJieMbl MaKCHMalbHO
3¢ (peKTUBHOrO MCHOIB30BAHUS BAIIOTHBIX 3armacoB. Oco00 MOAYEPKHYTO HEOOXOIUMOCTD
MHTECHCU(PHUKAIUU MTPOBOAUMBIX MEPOIPHUATHI MO CHIKEHUIO 3aBUCHMOCTH OT HE(PTSIHOIO
dakropa mpoieccsl GOpMUPOBAHUE BATIOTHBIX 3aMlacoB CTpaHbl. OTMEYEHO BaXKHOCTH 00ec-
MeYeHue 3aMeJIeHne pocTa TOCyJapCTBEHHOIO MHOCTPAHHOTO JoJira. PacKphITO HeraTtus-
HBI€ TOCJIEJCTBUS POCTa TOCYAAPCTBEHHOTO WHOCTPAHHOIO JOJITa CTPaHbl, (UHAHCOBO-
KPEAUTHON CUCTEMbI U 0aHKOBCKOTO CEKTOpa. YKa3aHbl BAYKHOCTU MHTECHCU(HUKAIIUU TTPOBO-
JUMBIX MEPOIPUATHI 10 o0ecrieueHn0 (PMHAHCOBOW CTa0MIBHOCTH B paMKaX HAMEUEHHBIX
CTpaTernuecKux Iejeil U MPUOPUTETHHIX 3a7ad. PacKphITO BaKHOCTH HE3aMEIJIUTEIHHOTO
pelieHui BOPOCOB ycuJieHHs] (PMHAHCOBO-KPEAUTHON CHUCTEMBbI U CTAOMIN3alUU JesITelNb-
HOCTU OAaHKOBCKOTO CEKTOpa CTPaHbl.

B koHIIe cTaThu JaH ps peKOMEHAAINA U PeJIOKEHHH 1o Ipobiemam o0ecrieueHus
(¢buHAaHCOBON CTAOMJIBHOCTH ¥ COBPEMEHHBIE AaCHEKThl Pa3BUTHS (PHUHAHCOBO-KPEIUTHON
cucTeMbl B AzepOaiipkaHe.

Aliyev Sh.T. DSc, Prof.
Sumgait State University

SUMMARY

PROBLEMS OF ENSURING FINANCIAL STABILITY AND MODERN ASPECTS
OF DEVELOPING FINANCIAL SYSTEM IN AZERBAIJAN

The article deals with the problems of ensuring financial stability and modern aspects
of the development of the financial system in Azerbaijan. It considers the processes of
formation and development of financial system and banking sector in Azerbaijan and reveals
its importance in the development of the national economy. The study gives the main
directions and priorities of financial and monetary policy in Azerbaijan. The contents of the
main directions and mechanisms for implementing financial and monetary policy are
disclosed here. The processes of formation and development of the banking sector in the
country are analysed. It considers the main features of development and activity of banks in
Azerbaijan. The dynamics of the number of banks for 2005-2017 is analysed. The total loan
portfolio of Azerbaijani banks as of the early 2017 is reviewed here. The article investigates
credit investments of commercial banks and analyses their amount in national and foreign
currency. The tax system of Azerbaijan and its mechanisms are especially considered here.
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The article gives the dyna- mics of the revenues and expenditures of the state budget which
is the main financial document for 2011-2017. It defines the essence of formation processes
of state budget revenues and expenditures. The structure of state budget revenues and
expenditures for 2005-2016 is analysed as well. It also shows the dynamics of taxes and
other funds coming to the state budget through the Ministry of Taxes for 2005-2016. It
reviews the chronology of formation and definition of various kinds of taxes and changing
and improving tax rates. The effectiveness of tax rates is evaluated and their stimulating
principles are listed here. The article ana-lyses the dynamics of changing corporate and
income tax rates in Azerbaijan for 1992-2017. It deals with the problems of improving the
tax system and enhancing its role in the formation of the state budget revenues and gives
priority directions. It points out the importance of the tendency to minimize the dependence
of the state budget from oil sector transfers through expansion of taxable base and modeling
the processes of developing various kinds of economy. It highlights the problems of
fostering the sustainability of the monetary system and ensuring the stability of the national
currency in Azerbaijan. It also deals with the issues of increasing foreign exchange reserves
and diversification of their sources in ensuring and enhancing the financial stability. The
dynamics of foreign exchange reserves and the processes of their decline for 2010-2016 is
presented here. The author also notes the importance of a comprehensive and systematic
consideration of the issue of the most productive use of foreign exchange reserves. He
emphasizes the necessity of intensifying activities in order to reduce the dependence of
foreign exchange reserves from oil factor. The urgency of reducing the foreign debt is
pointed out as well. The article states the negative impact of increasing foreign debt on the
financial stability, financial system and banking sector of the country. The author urges
timely implementation of strategical objectives and priority tasks for ensuring the financial
stability in Azerbaijan in the next future. The necessity of intensifying the development of
banks providing financial services and ensuring the effectiveness of practical mechanisms is
noted here. The article reveals the importance of dealing with the problems of enhancing the
financial system and stabilizing the activity of the banking sector.

The author presents a number of recommendations and proposals on ensuring the
financial stability and modern aspects of developing the financial system in Azerbaijan at
the end of the article.
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MILLI iQTiSADIYYATDA DOVLOT SEKTORUNUN FOALIYYOT
SOMOROLILIYININ ILKIN SORTLORI
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KuroueBble ciioBa: FOCYI[apCTBeHHHﬁ CCKTOpP, HAIMOHAJIbHAA 3KOHOMUKA, PEryJInpo-
BaHWA, IpUBATHU3alH, FOCYI[apCTBeHHLIf/'I CO6CTB6HHOCTL, MAaKpO3SKOHOMHMKaA, BBIL
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Muasir morhalada har bir 6lkenin iqtisadiyyatinda miioyyan daracada ddvlst sektoru
vardir. Bazar sistemino malik olan 6lkolor liberalizm prinsiplorindon ¢ixis etsalor do, dovlat
sektorunun méveudlug doracasine mane ola bilmir. iqtisadi nozeriyys néqteyi-nazarindon
yanasdiqda hesab etmok olar ki, dovlat sektoru iqtisadiyyatda “vasita¢i” olmagla universal
mahiyyato malikdir. Birmoanali olaraq gobul etmoak lazimdir ki, dovlat sektorunun inkisafi
istonilon milli igtisadiyyat ti¢iin aktualliq kasb edir vo bu masaloys nazari-metodoloji baza
baximindan yanasilmasa, onun elmi torafi Oyronilmaso foaliyyatinin somaraliliyindon s6z
acmaqg olmaz. Cunki, dovlat sektorunun milli igtisadiyyat tglin foaliyyst somoraliliyi ilk
6ncoa onun igtisadiyyat vo camiyyat miqyasinda bir sira problemlarin hall edilmasi ilo identik
mahiyyat kasb edir. Belo bir problemlors-igtisadi artim tempina onun tasiri, igtisadiyyatin
progressiv struktur yenilonmasinds rolu, innovasiyali texnologiyalar bazasinda istehsalin
texniki parkinin yenilonmasina kdmayi, mohsul buraxilisinda ragabstgabiliyyatliliyin tomin
edilmasina vo comiyyat Uzvlorinin hayat saviyyasinin yiiksoldilmasino tosiri aiddir.
Sadalanan problem xarakterli sahalor Azarbaycanin milli iqtisadiyyat1 ii¢iin aktual mévzular
olmus vo hesab edilir ki, bir ne¢o onilliklor bu problemlarin halli asas vozifolordon
sayilacaqdir.

Dovlat sektoru mahiyyat etibari ilo muayyoan xususi spesifikliya do malikdir. Bela
ki, inkisaf etmis Olkalorda 6zal sektora gora dovlat sektorunun tabii “artimi” miisahido
olunsa da (bazi foaliyyat sahalarinin ictimailosmasi doracosina goro), inkisaf etmokdo
olan oOlkalords iso oksina onun effektsizliyi sobobindon miqyasi azalmaga dogru
meyillidir. Ona goro do iddia etmok olar ki, muasir marhalodo dovlat sektorunun
iqtisadiyyatli 6lkalords dovlat sektoruna yanasma vo onun faaliyyst somaraliliyi, ikincisi
iso yeni bazar sistemi quran 6lkalarin dovlat sektoruna “6zsllogsdirma” néqteyi-nozardan
yanasilmasi vo onun faaliyyat somaraliliyinin miiayyan edilmasi. Bu baximdan qeyd eda
bilarik ki, dovlat sektorunun samaraliliyinin “timumi” olan taraflori har bir 6lko Ggln
eyniyyat toskil eds bilmaz. Ona gdro do hesab edirik Ki, Azorbaycanin milli iqtisadiyyati
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Uclin dovlat sektorunun formalasmasi va faaliyyat somaraliliyinin miayyan edilmasi ikinci
grup 6lkalor Uzrs aparilmasi daha miinasibdir.

Umumiyyatlo, diger 6lkalordan forgli olarag (maesslon, Rusiya) Azorbaycanin milli ig-
tisadiyyat1 tigiin dovlat sektoru Uzro mizakirslor halo ki, aktiv fazaya kegmomisdir. Lakin,
zamanla dovlatin igtisadiyyatda aktiv midaxilosi mosalosi aktual oldugu halda artiq dovlot
sektoru Gglin muoyyan problemlor 6n plana ¢ixir ki, onlara da aid edilir: miqyasi vo
sorhadlarinin muoayyanliyi, inkisaf istiqgamat Vo meyili, inkisaf dinamikasi vo funksiyalari,
foaliyyat effektivliyi, 6zal sektora munasibati va s. [1, s. 32-33].

Qeyd olunanlar onu demoys asas verir ki, dovlot sektoruna daha genis mahiyyat Gorgi-
vasindo yanagsmaq lazimdir. Qobul etdiyimiz dovlet milkiyystinin funksiyast vo
igtisadiyyatin dovlot sektoru (sahibkarliq qisminda) ilo yanasi tonzimlomonin bir sira
elementlorini do 6zlinda birlogdiran igtisadi mahiyyati ehtiva edir. Belo bir yanagmani irali
slirmaya sobobi olan cohatlor agagidakilardir:

- dovlat asas iqtisadi subyekt olmaqla yanasi digor munasibatlorin do (ictimai xarakter-
li) subyekti olmag macburiyyatindadir;

- dovlot mulkiyyati Gzra funksiyalar vo Umumon onun digar iqtisadi funksiyalari bazi
hallarda hayata kecirilon igtisadi foaliyyatlar ila kasisir va yeni mozmun alir. Bela Ki, bu fun-
ksiyalar real igtisadi minasibatlorlo kasisondo onlar 6ziinamaxsus tonzimlomoa moarhalasing
kecid edir. Xiisuson do bazar igtisadiyyatina yeni ke¢mis 6lkalor tictin dovlat sektorunun ma-
hiyyat anlam1 mohz tonzimlomonin gabul edilmasi ilo miiayyan monada tamlanir;

- dOvlatin igtisadi funksiyalarina yanasmada dovlat sektoru daha dinamik, iyerarxik vo
muxtolif doracali tosisat kimi do 0zini g0Ostora bilor. Belo ki, dovlet sektorunun
formalagsmas1 vo foaliyyat somoraliliyinin tomin edilmasi ham daxili, hom do xarici
amillordon asili olduguna gors, iqtisadi funksiyalar belo bir magsoadin reallasmasina tabe
etdirilo bilor [5, 5.152, 168].

Dovlat sektorunun formalagmasti ilo bagli bu vaxta qoadar aparilmis nozari doyarlondir-
moalar vo giymotlondirmoalor onu gostardi ki, migyas vo midaxilo baximindan bir sira 61ko-
lorda ganunauygunluq halinda farglor vardir. Inkisaf saviyyasindon asili olaraq dovlot sek-
torunun miqyasi ogoar, inkisaf etmokdo olan Olkalor Gglin strateji oshomiyyato malik olan
sahalorin 6n plana ¢ixmasi xarakterikdirss, digor 6lkalor Gglin iso daha ¢ox sadaco dovlot
muoassisalorinin faaliyyati ilo hiidudlanmisdir. Lakin, dovlet sektoru ilo bagh olkalords
gismoan Gimumi olan tarafloro UDM-da onun xarclorinin hacminin miayyanliyi, masgullugun
artim dinamikasinin tamin edilmasi va igtisadi artima meyillonmayi misal géstarmok olar.

90-c1 illordon baglayaraq dovlat sektorunun inkisafi ilo bagli yeni moarhalonin godom
goydugunu sdylomok olar. Bels ki, bu dovrdon baslayaraq dovlot sektorunun faaliyyst somo-
raliliyi (zro inkisaf etmis 6lkalordos asagidaki xarakterik cohotlor 6n plana ¢ixmisdir:

- dovlat sektorunda istehsalin hacminin azaldilmasina meyillonmak zarurati aradan ga-
Ixmisdir;

- UDM-do ddvlet milassisalorinin payi stabillosmaya baslads;

- dovlot muassisalorinin 6zallosdirilmasi nozaragarpacaq dorocads azaldildi;
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- dovlat sektoru mahiyyst baximindan onun miiassisalorinin pay1 anlamindan, 6zal
sektorun tonzimlonmosi monasmna kegid etdi. Bura xiisuson tobii inhisar¢iligin
tonzimlonmosi aid edilmisdir. Bu prosesin osas mogsadi daha c¢ox pul vesaitlorinin iri
sirkatlorin olindo comlonmomasi, kapitalin digar sahalor G¢lin barabar paylanmasini tamin
etmokdon ibarat olmusdur;

- dovlat sektorunun 6zinun tonzimlonmasi prosesi iSa ona MaXsus Miassisa Vo toski-
latlarin restrukturizasiyasi ilo naticalondi;

- qloballagma soraitinds dovlst musssisalorine sosial aspektdo maragin artmasit 6zIUy-
unds igtisadi tohliikasizliyi do ehtiva etmoys basladi;

- nohayotds, dovlst muossisalorinin “qgeyri-effektiv”’ olmasi obrazi aradan qalxmaga
baslamisdir [2, s.128, 147].

Yeni bazar minasibatlorino kegon bir sira 6lkalor kimi, Azorbaycanda da dovlst sek-
torunun formalagmasi liberallagma islahatlarinin kdlgoasinds qalmigdir. Dovlat milkiyyatinin
stiratli 6zallogdirilmasi, Gmuman bunun kitlovi hal almasi 6zliyiinds iqgtisadiyyatda stratli
inkisafa tokan vermoali idi. Lakin, 6zallosdirmonin hoyata kecirildiyi 6lkalords dovlst inhisar-
ciliginin xiisusi inhisarciligla avoz olunmasi meyli getdi ki, bu da milli iqtisadiyyat iiclin
ayrica problem ylkina g¢evrilmisdir. Mohz bels bir goraitdo ddvlst sektorunun tonzimlomo
aspektindo mahiyyati bu 6lkslorde samarsli olmaga basladi. Ona goro do Azorbaycanda
dovlat sektorunun faaliyyat samaraliliyi onun midaxilasi Gzra effektivliyin aldo olunmasi
Kimi basa diisilmiisdiir. Bu baximdan dovlst sektorunun faaliyyat somaraliliyini misyyan
edoarkon mugayisali sokilda asagidaki naticalari g6z 6nlinds saxlamaq lazimdir:

- Birincisi, dovlot sektorunun funksiyalari, saho prioritetlori, strukturu vo miqyasi
muxtalif grup 6lkalor Gzrs forglidir. Bu forglilik onlarda sosial-iqtisadi inkisafin doracasins,
sosial tominatin soviyyasino vo istehsalin dovlatsizlosdirilmasi Saviyyasino goro muoyyon
olunur;

- IKincisi, dovlat sektoru foaliyyot baximindan daha gox strateji shamiyyat kosb edon
sahalari 6zlinds birlosdirir.

- Uglincisi, 6lkomizda 6zollasdirmo miqyas baximindan (kamiyyatca) dovlot sektor-
unun ¢akisini azaltsa da, onun midaxilasi imkanlarmin genisliyi bu azalmani gisman da
olsun aradan qaldirmis, hotta bozi sferalarda artirmisdir. Tohlillor stibut etdi ki, giymot
amalagalma prosesinda dovlot sektorunun rolu birbasa goérsanmass doa realliq bunun oksini
deyir;

- Dorduncisu, dovlet sektoru tgtin batun 6lkslords aktual olan bir problem 6zlnd gos-
tormisdir. Bu dovlat sektorunun foaliyyat va idarsetma somoraliliyinin artirilmasidir;

Dovlat sektorunun faaliyyat somaraliliyi misyyan edilorkan, xlisusan do bir sira istiga-
matlari 6ztnda birlasdiran amillor nazars alinmalidir. Onlara aiddir:

- “mogsadli effektivlik”. Ictimai rifahin yiiksaldilmasinin asas mogsadi olan ddvlot
sektoru miassisalarinin foaliyyat effektivliyi doracasini 6zlinds birlosdirir;

- “resurs effektivliyi”. Dovlot sektoru muassisalorinin resurslardan istifadoe etmasi in-
tensivliyini 6ziinds birlogdirir. Bu intensivlik 6zllyinds istehsal olunmus mahsulun va ya is-
tehsal amillarinin giymatlorine gicli tesir imkanina malik deyil;

- “igtisadi effektivlik”. Bazar qiymatlori ilo proporsional olan dovlat sektoruna aid mu-
asSiso Vo toskilatlarin istehsal etdiklori omtos vo Xxidmotlorin hor hansisa bir bazarda
(bazarlarda) tadiyys gabiliyyatli taloba cavab vermasini 6zlinds birlosdirir;
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- “institusional effektivlik”. Ke¢id dovriinii yasayan 6lkalorin iqtisadiyyati {i¢iin xarak-
terik olan istigamatdir. Dovlat sektoruna aid olan mioessisalarin institutsional faaliyyatini 6z-
unds birlogdirir. Xiisuson do dovlot sektoru miassisslorinin bazara uygunlasma va regional
inteqrasiyasini oks etdiron bir prosesdir;

- “sosial effektivlik”. Comiyyatin sosial problemlarini hall etmok tizra faaliyyatinin na-
ticosinda formalasir. Ozlilyiindo asagidaki gostaricilori birlosdirir: hoyat saviyyesi, tohsilin
saviyyasi, sohiyys, sosial taminat, elmin vo madaniyyatin inkisafi, ohalinin muixtalif tobagoe-
larinin galirlarinin barabarliyi [3, s. 89, 113].

Qeyd etdik ki, dovlat sektorunun 6zal sektorla migayisads somarsli olmasi amili bir
sira onun yerino yetirdiyi funksiyalarla 6n plana ¢ixa bilir. Makroiqtisadi tonzimlomo,
comiyyatin iqtisadi inkisafinin strategiyasini islomok, milli iqtisadiyyatin strukturunu
optimal saviyyads qurmagq, ictimai maraqlarin miidafiasine istigamotlonmak vo s. Kimi
funksiyalar dovlot sektorunun 0zal sektor qarsisinda somorali olmasi gostaricisini
xarakterizo edo bilor. Lakin, ictimai mohsulun istehsali vo Xidmotin gdstorilmasi zra
birmanal1 olaraq qabul etmak lazimdir ki, 6zal sektor dovlst sektoruna nishaton daha Ustiin
maovqgedan ¢ixi1s edir.

Hor iki sektora aid olan miiassisa Vo toskilatlarin, Xlsuson do istehsal sferasi tigiin bir
sira bazar iqtisadiyyatina yeni kegon Olkalar tciin prinsipial fargliliklor 6zint gosters bilmo-
misdir. Belo ki, Gmumi makroiqgtisadi problemlarin har iki sektorun faaliyystinds somara-li-
liyin asagi diigmoasine eyni doracads tasir etmasi aydin bir masalo kimi 6zinl gostormisdir.
Homginin, dovlat sektorunun faaliyyat somaraliliyini miiayyan etmok ti¢uin ilk 6ncs onun ig-
tisadi potensialint doqiq giymatlondirmok lazimdir [4, s.18]. Belo bir potensialin giymatlon-
dirilmasina iki aspektdon yanasmaq lazimdir:

1. Igtisadi proseslorin gedisini “izloyon” faaliyyot.

2. Igtisadi proseslori “qabaqlayan” faaliyyat.

Nozaoro almaq lazimdir ki, “izlayan” foaliyyat istigamati bizim 6lkods Xisusilo 6n
plana ¢ixmigdir. Bunun osas sababi Kimi yeni igtisadi sistemin elementlorino uygunlagmant,
infilyasiyanin vo issizliyin koskin hal almasini, iqtisadi tonzimlomanin sistemsizliyini,
muossisalorin (ham movcud, hom do yeni yaranan) asagi doracali rogabstgabiliyyatliliyi,
umumoan iqgtisadi inkisafin geyri-stabilliyi (daxili vo xarici faktorlara asasan)va s. géstarmak
olar. Bu sobablordon ¢ixis edorok somoraliliyin mioyyon olunmasi va giymatlondirilmasi
meyar1 kimi “izloyan” faaliyystin gostoricilori asas olmalidir.

e Milli
919041YYyd ... .
et igtisadiyyat

Qeyd: Sakil muallif tarafindan taqdim olunmusdur.

Sakil 1. Dovlat sektorunun makroigtisadi saviyyada samaraliliyinin miayyan
olunmast ilk onca U¢ saha Uzra hayata kecirilmalidir.
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Makroigtisadi saviyyada ddvlat sektorunun samoaraliliyinin giymatlondirilmasi homgi-
nin, muayyan mexanizms osaslanmalidir. Qeyd edok ki, bu mexanizm model soklinds
somarali iqtisadi idaroetmonin metodlarina, biitiin tosorrifat subyektlorinin on optimal
daracada maraglarini tamin edacok tonzimlamoa metodlarina va an asast iss iqtisadi inkisafin
har bir morhalasi va dovrii liglin miinasib yanasmalarin olmasina asaslanmalidir. Gostaricilor
baximindan iso onu deys bilarik ki, muasir dovr ti¢tin on optimal olanlar asagidakilardir:

« UDM-ds dovlat alislarinin xiisusi ¢okisi
UD[\_/I-in artim tempinin dovlot biidcasing tosiri (faizlo)
* Umumi masgul olanlarda dovlot sektorunda ¢aligsanlarin xiisusi ¢okisi

Qeyd: Sakil muallif tarafindan taqdim olunmusdur.

Sakil 2. Dovlat sektorunun igtisadiyyata samarali mudaxilasini aks etdiran Gmumi
gostaricilar.

GoOstorilmis olan 4 asas gostericilor bir sira inkisaf etmis, bazar iqtisadiyyati sistemi
tam oturusmus Olkoalor Gglin kegarli ola bilar lakin, 6lkomiz i¢ln asas meyar ola bilmaz.
Gunki, birincisi, dovlst olaraq garsisina elo bir mogsad qoymayib ki, bu gostoricilor tizro
musbat irsliloyiso nail olunsun; ikincisi iso hayata kegirilon igtisadi todbirlor belo magsadin
o formada reallasmasina imkan vermayacakdir. Onlardan dévlst bidcasi va ddvlat alisini
oks etdiron gostoricilor zro sorbost formada muoyyon fikir yurutmok olar. Lakin,
iqtisadiyyatin liberallasmas: istigamatindo dovlot biidcasi ilo UDM arasinda garsiliqli artim
dinamika xususen do Xxarclorin saviyyasindo oks olunmasi miidaxilonin komiyyat
baximindan ¢ox olmasini oks etdiracokdir ki, bu da bizim axtardigimiz somaralilik deyildir.
Dovlat aliglart tizrs iss forqli mévqe niimayis etdirmok olar. Cunki, dévlot aliglarinin zoruri
Vo normal formalarina ayirmagla iki istigamatds hoyata kegirilmasini gabul etmok lazimdir.
Birincisi, dovlstin 6z zoruri tolabatlarina yonslon alislarin; ikincisi, iso iqtisadiyyatda
tonzimloma zaruriliyi olaraq “sigorta” funksiyasina asaslanan normal aliglarin reallagmasi.

Dovlat sektorunda faaliyyat somoraliliyinin asagi olmasinin an vacib sabablarindon
biri do dovlot maliyyasinin geyri-tokmil formada olmasidir. Belo ki, UDM-da nisbotds
dovlat xorclorinin artirilmasi dinamikas1 dovlst budcasinin kasir hissasinin vo daxili
borclanmanin artmasina gotirib ¢ixartmig, bu da 6z novbesinds ddévlot vo 0zal sektor
arasinda optimal balansin tomin olunmasinda ciddi problemlor yaratmigdir. Bu hal asasen
Qoarbi Avropa Olkslori tigin xarakterik olsa da, bazar iqtisadiyyatini yeni formalasdiran
Olkalor tgun do kegorli olmusdur. Belo ki, vergi dorocalorinin yiksaldilmasi zoruriliyi
kapital yigimin1 zoiflotmis, noticodo istehsalin investisiyalasdirilmasina ciddi manea
yaratmigdir. Xiisuson do, son 5 ildo Ispaniya, Italiya, irlandiya vo Yunanistanin timsalinda
bunun sahidi oldug.
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XULASO

MILLI iQTiSADIYYATDA DOVLOT SEKTORUNUN FOALIYYOT
SOMOROLILIYININ iLKIN SORTLORI

Togdim olunmus magalods dovlat sektorunun faaliyyat somaraliliyi arasdirilir. Dovlat
sektorunun milli igtisadiyyat Gglin shomiyysti geyd edilir vo xtsusen vurgulanir ki, dovlot
sektorunun faaliyyat samaraliliyi onun miqyasindan deyil, asasan tonzimlomo meyarindan
asthidir. Homginin, mogalods geyd edilir ki, dovlst sektorunun foaliyyat somaraliliyini muoy-
yan etmok t¢tn Umumi gostaricilor sistemindan istifado edilmalidir. Nozars almaq lazimdir
Ki, muasir morhalada ddvlat sektorunun faaliyyat somaraliliyi iki istiqgamotdo arasdirilmali
va dyronilmoalidir. Birincisi, bazar igtisadiyyatl 6lkolords dodvlat sektoruna yanagma vo onun
foaliyyat somoraliliyi, ikincisi iso yeni bazar sistemi quran 6lkalorin dovlst sektoruna
“0zollogdirma” ndqteyi-nazordon yanasilmasi vo onun foaliyyst somoaroaliliyinin mioyyon
edilmasi. Makroiqgtisadi saviyyado dovlst sektorunun samarsliliyinin giymatlondirilmasi
homginin, miayyan mexanizmo asaslanmalidir. Qeyd edok ki, bu mexanizm model soklinds
somorali iqtisadi idaroetmonin metodlarina, biitiin tosorriifat subyektlorinin on optimal
doaracado maraglarini tomin edacok tonzimlomo metodlarina vo an asasi is9 iqtisadi inkisafin
hor bir marhalasi va dovrii ii¢lin miinasib yanagmalarin olmasina asaslanmalidir.

Mogalads sonda natico olaraq ¢ixarilir ki, dovlat sektorunda foaliyyst somaraliliyinin
asagl olmasimin on vacib sebablorindon biri do dovlst maliyyasinin geyri-tokmil formada
olmasidir. Yoni, UDM-do nisbot olaraq dovlot Xorclorinin artirilmasi dinamikas1 dévlot
bldcasinin kasir hissasinin va daxili borclanmanin artmasina gatirib ¢ixartmis, bu da 6z nov-
basinds dovlat vo 0zal sektor arasinda optimal balansin tomin olunmasinda ciddi problemlor
yaratmigdir.
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HAHA Hncmumym xonomuku

PE3IOME

NPEJINOCBLIKHA 3®®EKTUBHOM JEATEJIBHOCTU I'OCYJAPCTBEHHOI'O
CEKTOPA HAITMOHAJIBHO YKOHOMUMKH

B npencraBienHoil cratbe uccneayercs 3(PQPEKTUBHOCTb IEATEIBHOCTH Trocynaap-
CTBEHHOTO CeKTopa. ABTOp OTMEYaeT 3HAue€HUE TIOCYJapCTBEHHOIO CEKTOopa JUIs
HAIIMOHAJIFHON SKOHOMUKH B 0C000 MOJUYEepPKUBAET, YTO 3()(HEKTUBHOCTD €ro IeATeIbHOCTH
3aBUCUT HE OT €ro Macimraba, a OT KpUTEpPHUEB €ro peryjiupoBaHus. Takxke, B cTarbe
OTMEYaeTcsi, 4YTo s onpeneneHuss 3(P(EeKTHBHOCTH TOCYAapCTBEHHOTO  CEKTOpa
HEOOXO/IMMO HCIIOJIb30BaTh CHCTEMY OOImUX ToKaszarened. HeoOxoammo ydects, 4TO Ha
COBPEMEHHOM JTale pa3BUTHs, 3(PQPEKTUBHOCTh TOCYAAPCTBEHHOIO CEKTOpa HY)KHO
UCCIIeI0oBaTh U U3y4aTh 110 JIBYM HallpaBJIeHUSIM. Bo-nepBbIX, NOIX0/ K TOCY1apCTBEHHOMY
CEKTOpY M ero 3((eKTUBHOM AEATENbHOCTH B CTpaHaX C PHIHOYHOW HKOHOMMKOM, U, BO-
BTOPBIX, MOAXOJ C TOYKH 3pPEHMS «IIPUBATH3aLUW» B CTPaHaX C IEPEXOJHON PHIHOYHOU
SKOHOMUKOH.  Ha ~ Makpo’KOHOMHMYECKOM  ypOBHE,  OIeHKa  3()(PEKTUBHOCTH
roCy/IapCTBEHHOTO CEKTOpa JOJDKHA ONMUpaThCsl Ha OINpeAeieHHbIH MexaHuzM. OTMeTum,
YTO 3TOT MEXAHU3M, B BHJI€ MOJIEIH, JOJKEH OCHOBBIBATHCS Ha METOJIbI 3()P(PEKTUBHOTO
HKOHOMUYECKOTO YIPaBJICHUS, METOJAbl PETyJHUPOBAaHUS, OOECIEeUMBAIOLIME Ha CaMOM
ONTUMAJILHOM YPOBHE MHTEPECHl BCeX CYOBEKTOB XO3SWCTBOBAHHUS, U cCaMoO€ TJIaBHOE, Ha
HaJIMYME MOAXO0A0B, COOTBETCTBYIOIIUX BCEM ATAllaM U MEPUOJAM YKOHOMUYECKOTO pa3BH-
THS.

ABTOp NPUXOIUT K TAKOMY BBIBOJY, YTO OJHOHM U3 CaMbIX BaXKHBIX IIPUUUH HU3KOU
3¢ (PEKTUBHOCTH JI€ATENBHOCTH TOCYAApPCTBEHHOIO CEKTOpa SIBISIETCS HECOBEPILIEHCTBO
¢dbopM rocynapcTBeHHOTo (prHaHCHpoBaHMs. To ecTh, AMHAMUKa POCTa COOTHOIICHHUS TOCY-
JAPCTBEHHBIX PacXxo/0B MPHUBOJIUT K POCTy NedulnTa rocy1apcTBEHHOro O0/pKeTa U yBe-
JMYEHUIO BHYTPEHHUX 3aUMCTBOBAHMI, YTO B CBOIO OUYEPE/Ib, CO3/Ia€T CEPbE3HbIE MPOOIEMbI
o0ecrevyeHn0 ONTUMAIBHOTO 0ajaHca MeX 1y TOCYyJapCTBEHHBIM M YACTHBIM CEKTOPOM.
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SUMMARY

PREREQUISITES FOR EFFICIENCY OF PUBLIC SECTOR ACTIVITY IN
NATIONAL ECONOMY

The article studies the efficiency of the public sector activity. The author stresses the
importance of the public sector for the national economy, especially notes that the efficiency
of the public sector activity basically depends not on its scope, but its regulatory criteria.
The author also suggests that an overall system of indicators should be used to determine the
efficiency of the activity of the public sector. It should be noted that at the present stage the
efficiency of the public sector will be studied in two directions. The first is an approach to
the public sector and its activity efficiency in market economy countries, the second is an
approach of the countries establishing the new market system from the viewpoint of
“privatization”. The assessment of effectiveness of the public sector in macroeconomic level
should be based on a certain mechanism as well. We should note that as a model this
mechanism should be based on methods of effective economic management, the regulatory
methods guaranteeing the interests of all economic subjects in optimal level, and particularly
appropriate approaches available for each stage and period of economic development.

The author comes to conclusion that one of the most important reasons for low
efficiency of public sector activity lies in inadequate government financing. Thus, the
dynamics of the growth in the ratio of government spending leads to an increase in the state
budget deficit and domestic debt, which in turn creates serious problems in ensuring an
optimal balance between the public and private sectors.
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Asepbatiocanckuii I'ocyoapcmeentulii
IKoHomuyeckul YrHueepcumem

O JE®UHUIINHA «PETYJIMPOBAHUE BAHKOBCKOWM JEATEJbHOCTH»

Acar sozlar: bank foaliyyati, tonzimloma, nozarat, kontrol, mexanizm, bank sisteminin
sabitliyi.

KiroueBble cj1oBa: 0aHKOBCKast ACATCIIBHOCTD, PETYJIIMPOBAHUEC, HAJI30P, KOHTPOJIb,
MEXAaHU3M, CTa0MILHOCTh OAHKOBCKON CHCTEMBL.

Keywords: banking activity, regulation, supervision, control, mechanism, stability of
banking system.

Coznanue g 6aHKOBCKOM CUCTEMBI UETKO JIEHCTBYIOLETO PETYIISITOPHOIO MEXaHU3Ma
B OIPEJCIICHHOM CTENEeHN TOPMO3UTCS TEM, UYTO COJEp KaHUE KIIFOYEBBIX MOHATHH 371€Ch 10
CHX IIOp HE UMEET eIMHOro Je(PUHUIIMOHHOTO amnmapara MoHUMaHus. B gacTHOCTH, 3TO Ka-
CaeTcsl KaTeropuajibHOr0 MHOT00Opa3Hsi IPU CONOCTAaBICHUM TAKUX IMOHATHM Kak «pery-
JMPOBAHUEY, «PETYIUPOBaHNE OAHKOBCKOH IEATENbHOCTH» U «OaHKOBCKHMM HaJ30p U KOH-
TPOJIbY.

JUI1 IpakTU4YeCKOro OCYIIECTBIECHUS OaHKOBCKOTO PEryJIMpPOBAaHUS Ba)KHBIM Ipei-
CTaBJISICTCS OIpEJeNIEHUEe CYUIHOCTH M HOpsiKa NPUMEHEHUs MOHATUS «OaHKOBCKOE pe-
ryaupoBaHue». M3ydueHue neicTByIONIEro 3aKOHOAATEIbCTBA, OTEUECTBEHHON U MHOCTpaH-
HOW SKOHOMHYECKOM M IOPUIMUYECKOW JUTEepaTypbl MO Ha3BaHHOM mpoliieMe CBUAETEINb-
CTBYET, YTO CPEAM HCCIeN0BaTeNIeld HET YCTOWYMBO CIIOKUBILIErOCS MHEHHUS] OTHOCUTEIBHO
YSICHEHMSI CYUIHOCTH JaHHOro moHsATHs. lloHATHe «DaHKOBCKOE PErylMpoOBaHHUE» TECHO
NEPEeIUIETEHO C IMOHATHEM «OaHKOBCKMH HAJ30p W KOHTPOIbY». 3a4acTyl0 OHHM MOIPOCTY
HENpaBOMEpHO HaeHTUuLupyroTcs. ClenyeT 3aMeTUTh, YTO OKOHYATEIbHOE OIPEIEIeHNE
CYIIHOCTH TOTO WJIM HHOTO IOHSTHS, KaTerOpuu, METOJa HE SABIIAETCS CaMOLEIbIO, HO
nomMoraet 6osee riy0OKOMY MOHMMAHHUIO MPOLIECCOB, KOTOPhlE UMM OMOCPENYIOTCS, a 3Ha-
YUT, ¥ BBIABJICHHIO MEXAaHU3MOB, CIIOCOOCTBYIONUX Oosiee Y PEKTUBHOMY HX HCIIOIH30Ba-
HUIO B UHTEPECAX pa3BUTUS YKOHOMHUKH.

VY4eHble U MPaKTUKH, ONEPUPYS MOHATHUSAMHU «OAHKOBCKOE PEryjIHpoBaHUE» U «OaH-
KOBCKMM Haa30p U KOHTPOJb», BBICKA3bIBAIOT CBOM, 3aMETHO pa3IMYMMble MHEHHS O
CYHIHOCTH mocieAHuX. OIHU UCHOJIB3YIOT UX KaK TOXJIECTBEHHBbIE NEPUHUIIMHU, BTOPHIE
CMEIAIOT aKLEHTHI B MOJb3Y TOTO MJIM MHOTO TOHATHUSA, a TPETbU CKJIOHSAIOTCS K TOW TOUKE
3pEHUs, YTO OHU SIBJISIFOTCS IByMSI HE3aBUCUMBIMM NOHATHSAMH, XOTS U UMEIOT OIPE/IEIICH-
HYIO IOAYUHEHHOCTb.

3amagHble UCCIIEIOBATENN, B OCHOBHOM, CTaBSIT 3HAK PABEHCTBA MEXKIY STUMU MOHS-
TUSIMH, J1aBasi UM OOIIYI0 TPAKTOBKY — «OaHKOBCKUH Haa30p». CBUIETENBCTBOM TOMY CIIy-
KHUT Ha3BaHHe ba3enbckoro KoMuTeTa 1Mo 0aHKOBCKOMY HAJI30pY, SBIISIOMIETOCS OCHOBHBIM
MEXIYHapOJHBIM OpraHoM B cdepe OaHKOBCKOTO coTpyaHHuecTBa. Vcmonb3yercs u Tep-
MHUH «DaHKOBCKOE PETyJIUpOBaHME», MOJ KOTOPHIM I0/Ipa3yMEBAeTCS BMEIIATENIbCTBO B
0aHKOBCKHUH CEKTOp TOCYJapCTBa.

HecomHeHHO, mpekie 4yeM OmpeleuTh YKa3aHHbIE MOHATHUS, JIOTUYHBIM Ipe/ICTaB-
JSIeTCsl BBISICHUTD CHavaja CYIIHOCTh M B3aUMOCBSI3b TaKMX 0a30BBIX MOHSATUN KaK «perysiu-
pOBaHME», «HAA30p» U «KOHTpoib». MccnenoBanue Bompoca ux auddepeHunanuu B OaH-
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KOBCKOM acCIIeKTe MpeACTaBisieTcs HeOe30CHOBATENbHBIM B CHIIy CIOKHUBLICHCS HaydyHOH
JMCKYCCUM OTHOCUTEIBHO COOTHOIIEHUS Ha3BaHHBIX MOHATHH. IIpu 3TOM MX Koppensuus u
B3aUMOOOYCIJIOBIICHHOCTD SIBIISIFOTCS TIPEIMETOM M3Y4YCHHsI HE TOJIBKO SKOHOMHCTOB U TIpa-
BOBEJIOB, HO U CIELIMAIUCTOB UHBIX 00JacTel COBPEMEHHOI HAayKH, MEXy KOTOPBIMU J0 CUX
1Op He BhIpabOTaH KOHCEHCYC IO BOIIPOCY COJICPKAHUS TaHHBIX IC(PHUHUAIIIA.

[TpoBeneHHbIlt HamMM aHaIW3 0a30BBIX MOHATUN IO3BOJIMI MPUHTH K CIEIYIOLIUM
3aKJIFOYEHUSM, KOTOpble HEOOXOAMMO NMPUHMMaTh BO BHUMaHHE IpU BBIPAOOTKE aBTOPOM
COOCTBEHHOM MO3UIIMH OTHOCHTEIBHO TPAKTOBKH JE(HUHHUIINN «PETYTUPOBaHHE OaHKOBCKOM
JESITeIbHOCTHY.

- PerynupoBanue, Oyaydu B 11€JI0OM yIpaBiIeHYeCKOH (yHKLHEH U, €CTECTBEHHO, KOM-
MIOHEHTOM €€ (PYHKIMOHAIBHOH MOACHCTEMbI, IMEET UMMAaHEHTHBIC LN U 33/1a4H, KOTO-
pble 00yCIaBIMBAOTCSI HOPMAaTUBHOCTHIO. [loMuMO 3TOrO, OHO MpearnosaraeT NOArOTOBKY
Mep IO YCTPaHEHHUIO aCCUMETPUHU MEXK/Y LEJIEBBIMA B (aKTHYECKUMH ITapaMeTpoB 00BEKTa
yIpaBiIeHUs.

- HanbGonee npuemiembiM, Ha Halll B3I, CIEAYET CUUTATh ONpEesICeHUE MOHSATHUS
«KOHTPOJIbY», COIJIACHO KOTOPOMY OH IpPEJCTaBIseT COOOM COCTaBHYIO 4YacTh YIPABJICHUS
9KOHOMHYECKUMHU OOBEKTaAMU U MPOLIECCAMHU, 3aKJIIOYAIOILYIOCS B HAOMIOACHUU 32 00bEK-
TOM C LIEJbIO MIPOBEPKH COOTBETCTBUS HAOJIOAEMOIO COCTOSHUS OOBEKTa KellaeMoMy U
HEOOXOUMOMY COCTOSIHUIO, MPEAYCMOTPEHHOMY pAa3JIMYHBIMA HOPMAaTHBHO-IPABOBBIMU
aKTaMM (3aKOHaMH, MOJIOKEHUSMHU, HUHCTPYKIMAMHU U T.JI.) U TOKyMEHTaMu (IIporpaMMamu,
IUTaHAMH, JOTOBOPAMHU, IPOEKTAMU U T.11.).

- OCOOEHHOCTh ACPUHUIINN «HA30P» 3aAKIIOYAETCS B €r0 PACCMOTPEHUHU TOJIBKO Ia-
pajuienabHO co chepoil AeATeIbHOCTH, SBISIONIEcs 00beKTOM Ha30pa (Hanpumep, 6aHKOB-
CKH, CAHUTAPHBIN, TEXHUYECKHUU | T.J. HAI30D).

[TpoBeneHHBIN TEPMUHOIIOTUYECKUN aHAIM3 MOKAa3aJl, YTO MEXIY 3TUMHU TpeMs 06a30-
BBIMM TOHATUSMHU CYIIECTBYIOT 3HAUMTEIbHBbIE pasnuuusa. OmHAaKo, IO HAllEMy MHEHHIO,
€CJIM peryJMpoBaHUe YETKO OTJIMYAETCS OT Ha/A30pa U KOHTPOJsI, UMes B KayecTBe 00s13a-
TEJIbHON COCTABIISIOLIEH BIIOJIHE ONPENEICHHYIO LENb IPUBEACHNS OTHOLIEHHH B CUCTEMY U
BBIJIETISIE TOJIBKO TE€ YCTOMUYMBBHIE CBSI3M MEXAY NpeIMETaMH U SIBICHUSMHU, KOTOpBIE C
Hen30e)KHON HEOOXOMMOCTRIO oOecIiedar HyKHbIH pe3ynbTar [ 1, €. 9-52; 2, ¢. 444-445], To
pasrpaHMYeHHEe MOHATUI «HAI30P» U «KOHTPOJb» TpedyeT Ooyiee AeTalbHOM MPOpabOTKH.
Hccnenyemble TepMUHBI, Haubojee MOJIHO NMpeACTaBIEeHHbIE B aAMUHUCTPATUBHOM U (H-
HaHCOBOM IIpaBe, Takke AU QPepeHIUpYIOTCS MO psiny npusHakoB. [Ipu 3ToM riaaBHOE OT-
JM4YKE, Ha KOTOPOE YKa3bIBAIOT IOPHUCTHI, 3aKIKOYAETCS B TOM, YTO I10J KOHTPOJIEM IOHU-
MalOT OTHOILIEHUS MOJYMHEHHOCTH MEX]y 00BEKTOM KOHTPOJISL U KOHTPOJIHUPYIOIIUM Opra-
HOM. B cBOIO ouepenp, HaA30p, HAIIPOTUB, HE MPEAINONIATAET OTHOIIEHUH MMOAYUHEHHOCTU
MeXIy HUMHU. MICXOAs M3 3TOro, CTAaHOBUTCS OYEBHUIHBIM, YTO B cepe OaHKOBCKOH jaes-
TEJIbHOCTU MOKHO TOBOPHUTH, B MEPBYIO OuYepe/lb, 0 OAHKOBCKOM HAaJ[30pe, a HE 0 OAHKOB-
CKOM KOHTpOJI€, ITOCKOJIBKY IIEHTPaJIbHBIN OaHK CTpaHbl, KaK OpraH 0aHKOBCKOT'O PErylIupo-
BaHUs W HAA30pa, 32 HapyIICHHE CHEIUAIbHOr0 OAHKOBCKOTO 3aKOHOJATENIbCTBA MPUHU-
MaeT Mepbl BO3JCHCTBHS K OPraHU3allMOHHO HENOJYMHEHHBIM €My OaHKOBCKHUM YUpexkje-
HUSIM.

Kak moka3plBa€T MOHMTOPUHI COBPEMEHHOW HAy4YHOW JIMTEpaTypbl, OTHOCHUTEIBHO
CYIIHOCTH MOHATUH MOHATHUSA «OAaHKOBCKOE PEryJIMpOBaHUE» M «OaHKOBCKUN Haa30p» yue-
HBIMM BBICKA3bIBAIOTCA JUAMETPAIbHO IPOTUBONOJIOXKHBIE TOUKH 3peHusi. OIHU CUHUTAIOT
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UX TOXJIECTBEHHBIMH, JPYTHE€ — CAMOCTOSTEIbHBIMU, HO B3aUMOCBSI3aHHBIMH, a TPETbU
OTMEUAIOT OJYMHCHHOCTh 3TUX MMOHSATHH.

B.I1. TlonsikoB mipeacTaBiIsieT MOHATHE 0AHKOBCKOTO PEryIHPOBAHUS B 0000IIAIOIIEM
BUJIC U OIpEAENseT ero Kak CHUCTeMY MEpPONpPUATHN, ¢ MOMOIIbI0 KOTOPBIX T'OCYIapCTBO
yepe3 HEHTPaIbHBIA 0aHK oOecrieynBaeT cTabuiabHOE U Oe3omacHoe (YyHKIMOHMPOBAHUE
0aHKOBCKO#1 cucTemsl [3, €. 139].

CymiecTByeT M Takasi TOUKa 3pEHHUs, 4YTO 00OOIIAIOMIKUM MOHITHEM SIBIIsieTCS] OaHKOB-
CKUH HaJ30p, BKIIOYAIOUINHA chepy peryIupoBaHusi U KOHTPOJIA 3a IEATEIbHOCTBIO, IPEKIE
BCEr0, CO CTOPOHBI IIEHTpajabHOTO OaHka [4, C. 272]. HekoTopble ydeHbIE CUMTAIOT 0000-
HIAIOIIUM MOHSITHEM OAHKOBCKUN KOHTPOJb, COCTOSLINI M3 WU3/IaHUS HOPMATHBHO-TIPABO-
BbIX aKTOB, Ipoliecca HAOMIOJEHUS 3a AESITEIbHOCThIO OAHKOB M aJMUHUCTPATUBHO-BOJIE-
BOro BiuMsHMS Ha HEX [5, €. 18-30; 6, ¢. 37-38; 7, c. 52-61].

JI. PrikoBa OTOXAECTBIISIET OAHKOBCKUI HAJI30p U TOCYIAPCTBEHHOE MPYACHIIUATBHOE
peryMpoBaHHUE a TaKXKE CUUTAET, YTO BBEJEHHE OAaHKOBCKOI'O Ha/A30pa, IO CYTH, O3HAYAET
BMEIIATENLCTBO TOCYAApCTBa B JAEATEIbHOCTh OaHkoB [8, C. 56, 58]. [annas mo3umus, c
HaIlleil TOUYKH 3PEHMSI, BBI3BIBACT COMHEHHE.

[IpoBeneHHBI TEOPETHUECKUN aHAIU3 CBHUJIETEIBCTBYET O TOM, UTO MOHATHE «OaH-
KOBCKOE PEryJIMpOBaHME» BKIIOYaeT B ce0d «OaHKOBCKHMI HAI30p», T.€. IEpBOE MLINpE
Broporo. Ilo 3Toil npuyrHe UX HE clelyeT OTOXKIECTBIATH: OHU SBISIOTCS B3aUMOJOIOJN-
HSIOIUMU U UEPAPXUUECKH CBSI3AHHBIMU.

Jnist yrouHeHHsI MOHATHS «OAaHKOBCKOE PErYIMPOBAHUE)» PACCMOTPHUM IO3UIHIO yde-
HBIX TI0 JTAaHHOMY BONPOCY W COOTBETCTBYIOUIME NEGUHHIINU, COJSpKAIIUecs B 3aKOHO-
JIaTeNbHbIX akTax oThaenbHbIX cTpaH CHI', ormnmuarommxcs Oonee BBICOKHM pPa3BUTHEM
0aHKOBCKOM CHCTEMBI.

JUJIs TIOJIHOLIEHHOTO MCCJIEOBAHUS U BCECTOPOHHEH XapaKTEepUCTHKH 3KOHOMMYEC-
KOrO WJIM IOPUIUYECKOT0 TEPMHMHA CJIEIYeT OCYIIECTBUTh CKPYIYJIE3HBbI aHaIM3 HopMa-
TUBHO-TIPaBOBOM 0a3bl OAHKOBCKOI'O PEryJIMpPOBaHUS, SBIISIOIICHCS TJIaBHBIM apeajioM €ro
UCMOJIb30BaHUS. YUUThIBas OTMEUEHHOE, OINpe/leleHne KaXKA0ro TEePMHHA, CHOCOOBI €ro
¢ukcannu, KOHTEKCT, B KOTOPOM OH YIOTPEOIseTcsl B 3aKOHOAATEIbCTBE, HYXIAIOTCS B
HayyHO OOOCHOBaHHOM paccMOTpeHuHU. Tak, B 3aKOHaX O HAlMOHAJIBHOM (LIEHTPAIBLHOM)
6anke B Poccun, benapycu, Kazaxcrane, AzepOaiimkane, Y3oekucrane, MonioBe onpeze-
JICHWE TIOHSTHUS «PETYIHpPOBaHWE OAHKOBCKOHN IEATEIHHOCTH» HE PACKPBIBAETCS, XOTS U
paccMaTpuBaeTCs B KauyecTBE OJHOW M3 €ro OCHOBHBIX 3ajau. VICKIIoueHHe CoCTaBIIseT
VYkpauHa, B 3aKOHOJIaTEIbCTBE KOTOPOW IaHHOE MOHITHE (POpPMYIHpYyeTcs Kak «OJIHA U3
¢byuknuit HanmonaneHoro 6Oanka Ykpaunel (HBY), xotopast 3akitouaercss B CO3laHUU
CUCTEMBI HOPM, PETyIHPYIOMINX JeSTEIbHOCTh OAHKOB U ONPEAEISIONIUX 00IIUE TPUHITUTIBI
0aHKOBCKOMH JeSITeIbHOCTH, MOPAJOK OCYILECTBIEHUS! OaHKOBCKOT'O HAJI30pa U OTBETCTBEH-
HOCTh 3a HapyIIeHne 0aHKOBCKOTO 3aKoHOoaaTeabcTBay» [9; 10, C. 8].

PackpbIBast CyIIIHOCTh TOCYJJAPCTBEHHOTO peryIupoBaHusi OaHKOBCKOM cucremsl, B.IO.
MupoHOB TpeasiaraeT MOHUMATh MO/ ATUM TOHITHEM «OCYILIECTBIEHHE CHEUAIBLHO YIOIHO-
MOYEHHBIMH OpraHaMH HOPMATHBHOTO W WHIMBHIYaJbHO-BIACTHOTO YIMOPSIOYMBAIOIIETO
BO3JICUCTBUSI Ha OAHKOBCKYIO CHCTEMY B IEIAX YHOPAIOUEHHS IEATETbHOCTH 3JIEMEHTOB
0aHKOBCKOM CHCTEMBI, 3aIllUTHI MPaB W 3aKOHHBIX HWHTEPECOB JIMII, B3aUMOJICHCTBYIOIINX C
AIIEMEHTaMH OAHKOBCKOW CHCTEMBI, a Takke (POPMUPOBAHUS U TOJJICPIKAHUS YCTOWYHBOTO
npaBoropsiika B chepe 6aHKoBcKol nestensHocTiy [11, €. 48-49].
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H.}O. EpnibuieBa onpenenser peryiupoBanre 0aHKOBCKON JESITEIbHOCTH KaK CUCTEMY
crenupUIecKrX MPaBWI MOBEACHUS HOPMATUBHOTO Xapakrepa, chopMyIHMpoOBaHHBIX TOCY-
JApPCTBEHHBIMH OpraHaMH, MHBIMU BJIACTHBIMHM CTPYKTYpaMH, a TaKKe€ HErocylapCcTBEeH-
HBIMH CaMOPETYJIUPYEMBbIMU OPTraHU3aLUAMU, KOTOPbIE UMEIOT CBOEH IIENIbI0 OrpaHUYCHHE
0aHKOBCKOW aKTHBHOCTH ¥ IJIaBHBIM 00pa3oM 0aHKOBCKUX omeparnuii [12, €. 48-49]. Ucxons
U3 9TOT0 JIeJIaeTCsl BBIBOJ, UYTO PEryJIMpOBaHHUE MPEACTaBIseT co00il orpaHrYeHue, UMero-
miee, o CBOEH CYTH, SKOHOMHYECKYIO TPHPOJY, U OHO 3aKIouyaeT B ceOe DIIEMEHT BHe-
HYKOHOMHUYECKOTO MPUHYKICHUS M OCYIIECTBISICTCS B MMPABOBBIX ()OpMaxX BIACTHBIMU CTPYK-
typamu [11, . 48].

O.M. OctpoBckasi moj 0OaHKOBCKMM pEryJIHpPOBAHUEM IOJIPAa3yMEBACT «aKTHBHOE,
YIOPSAOYHMBAIOIEe BO3JIEHCTBUE HA JEATEIBHOCTh KPEIUTHBIX OPraHU3alUid C MOMOUIBIO
Pa3IUYHOTO POJIa HHCTPYMEHTOB U METOIOB B IEJISAX MOJICPIKAHUS CTAOMIBHOCTH OaHKOB-
CKOM CHCTEMBI, 3allIUThl HHTEPECOB BKJIATYMKOB U KPeauTopoB» [13, €. 54].

B niesoM aBTOp paszzienser moaAxo bl BHIIIEHA3BAHHBIX YYEHBIX K OMpEeNIeHUI0 00beK-
THOTO MPOCTPAHCTBA OAHKOBCKOTO PETyIUPOBAHUS, TTOCKOJIBKY UMH BBIICTISIOTCS KaK MaK-
pO-, TaK U MUKPOYPOBEHb PETYJIUPOBAHHUSI MIPOLIECCOB, CBA3AHHBIX C JICHEKHO-KPEIUTHBIMU
oTHomieHussMu. [lo HameMmy MHEHHIO, MOAOOHYIO TO3HIMIO BIIpaBE paccMaTpUBaTh B
KauecTBe 0a30BOM NPH OPTaHMU3AINMH HAYYHO-METOINICCKOTO 00CCIICUCHHS PETyITUPOBAHUS
0aHKOBCKOH cucteMsbl. [IpyueM aklleHTHPOBAHHOE BHUMAaHHE JIOJDKHO OBITH YAEJICHO ero
PaCIIMPEHHIO 32 CYCT BKIIFOUCHUS MAKPOIPYACHIIMAILHOTO PETYINPOBAHUS, 00SCIICUNBAIO-
HIETO0 YCTOWYMBOCTD (DMHAHCOBBIX PHIHKOB.

CrnenyeT OTMETHTh, YTO YYEHBIC 3a4acTyl0 OMEPUPYIOT MOHATUEM «pe2yiuposanue Oam-
KOBCKOU OesmelbHOCmuUy, He JIeJasi TIPU 3TOM YETKOTO YIopa Ha YPOBHU €TI0 OCYIIECTBICHHS.
CuHTe3UpOoBaHNUE BO33PEHUH, KaK a3zepOalPKaHCKUX, TaK U MHOCTPAHHBIX YYEHBIX K JIAHHOM
neuHUIMM JaeT HaM BO3MOXKHOCTH JIOJDKHBIM OOpa3oM CKOppeKTHpoBaTh ero. Ha Har
B3TJIAl, 3TO — CUCMEMA MEPORPUSMULL YEeHMPATbHO20 OAHKA U/UIU UHO20 DecyISAMUBHO20
20CY0apCcmeenHo20 op2ana, HANpPAasieHHvlX Ha obecneyeHue cmMabUIbHO20 U OE30NACHO20
@DYHKYUOHUPOBAHUSL OAHKOBCKOU CUCMEMbL 8 YENIOM U KAHCO020 OAHKA 8 OMOENbHOCMU, 8
yacmHocmu, 8 uHmepecax ooujecmaa.

Pestomupys wu3ydeHuwe MpeaMmera HACTOAIIETO HCCIEIOBAHUS, BBIIEIUM OCHOBHBIC
BBIBOJIBI KAaCaTeIbHO OCMBICIICHHUS TIOHATHH «PETYJIHMPOBAHUE» M «PETYIHPOBaHIE OAHKOBCKOM
JeITEIILHOCTH:

- PerynupoBanne 0aHKOBCKOHN NEATENBHOCTH peain3yeTcs rocyAapCcTBOM Yepe3 YIoi-
HOMOYEHHBIE OpraHbl (TJIaBHBIM 00pa3oM — IEHTPAIbHBIA 0aHK), U 3TO — COCTaBHAas 4acTh
(GYHKIMI rocyAapCTBEHHOTO YIIPABICHUS;

- PerynupoBanune OaHKOBCKOW JESTENbHOCTH pealu3yeTcsl Ha JBYX YpOBHAX: 1)
MaKpOYPOBHE — TOCPEICTBOM JIEHE)KHO-KPEAUTHOTO PETYIUPOBAHMUS, YIOPSIOYUBAIOIIETO
COOTBETCTBYIOIIME (DMHAHCOBBIC OTHOIICHUS, U MPYACHIUATHHOTO PErYIUPOBAHUS, HAIle-
JIEHHOTO Ha O370pOBJICHHE (PMHAHCOBOU CpEJbl; 2) MUKPOYPOBHE — YEpe3 PETyIUPOBAHUE
HEKOTOPBIX COCTABJISAIONINX 0AHKOBCKOM CHCTEMBI 0€3 MPSMOTo BO3JCHCTBUS B UX TEKYIIYIO
JIESITEIIbHOCTD;

- IleneBble YCTAHOBKH M WCXOJSIIAE M3 HUX 33Ja4d 10 PETYJISIHH JICSITCIHHOCTH B
0aHKOBCKOU chepe 00yCIaBIMBaIOTCS yYCTAHOBJICHHEM CIEIHANbHBIX MPaBUi myteMm (op-
MHUPOBAaHUS M CHUCTEMATHYECKOTO OOHOBJICHUS COOTBETCTBYIOIICH HOPMATHBHO-IIPABOBOM
0asbl;

- baHkoBCKO€ perynupoBaHHe MPeAnoiaraeT aJeKBaTHBIN YpOBEHb KOHTPOJIS 32 Jesi-
TETBHOCTHI0 0OBEKTOB, BKIIFOYAS PEATH3AIUI0 IOPHINYSCKAX HOPM, YITOPSIOYHBAFOIINX HX
B3aMMOOTHOIIICHHUSI, U BRIPAOOTKY Mep yIpaBIeHUYECKONH HAMIPABIEHHOCTH 110 TAPMOHU3AINH
LENEBbIX U (PAKTUUECKUX ITapaMETPOB OOHEKTA YIIPABIICHUS.
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XULASO
“BANK FOALIYYOTININ TONZIMLONMOSI” ANLAYISI HAQQINDA

Moagalads bank sahasinds asas anlayislarin mahiyyatinin anlasilmasinin vahid kateqo-
riyasinin olmamasina xiisusi diqqat yetirilir, bu da “tonzimloma”, “bank faaliyyatinin ton-
zimlonmasi” va “bank nazarati va kontrolu” kimi toriflorin izah vo migayiss edilmasinin uy-
gunlasdirilmamasindan irali galir. Muollif torafindon miiasir soraitdo bank tonzimlonmasinin
mahiyyatina baxilir, hamin torifin mévcud baxis vo terminologiyalari sistemlogdirilir, onun
igtisadi odobiyyatda olan anlayislar: tahlil olunur. Quvvads olan ganunvericiliyin, adi ¢okil-
mis problem {iizra igtisadi vo huquqgi adabiyyatin (istor xarici, istorsa do yerli) 6yronilmasi
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homin mofhumun mahiyystinin anlamaqina aid todqiqatgilar arasinda dayaniqli formalasan
fikrin olmamasini siibut edir. “Tonzimloma”, “nazarst” vo “kontrol” kimi baza anlayislarin
mozmununu Vs qarsiligl slagesini gabagcadan aydinlasdirmagina cohd edilib va bunun tciin
muasir elm odabiyyatinin monitoringi kegirilib. Onlarin inzibati vo maliyys hiiquqda genis
todqiq edilmasine isara olunur. “Bank faaliyyatinin tonzimlonmosi” vo “bank noazarati vo
kontrolu” kimi toriflorin miosyyan edilmasi cln asas yanasmalar tosvir olunur, onlarin
arasinda six olagonin olmasi qeyd edilir, dogiq hadd vo differensiasiya qoyulur. Muallif
“bank faaliyyatinin tonzimlonmasi” anlayisin movcud toriflorini mumilasdirir vo soxsi
traktovkasinin ganuniliyini osaslandirir. Kegirilmis nazori tohlil onu slibut edir ki, “bank
tonzimlomasi” anlayis1 daha genisdir vo 0zlino “bank noazarsti” kimi anlayist daxil edir. Bu
iki anlayisin eynilogdirmosinin ganunauygunsuzlugu, qarsiliqli tamamlamagi vo iyerarxiya
alagasi barada natica ¢ixarilir. Miiallif “bank tonzimlomasi” anlayisinin daha da doqiq mioy-
yanlasdirilmasi Ugiin alimlarin buna dair fikirlorins istinad edir. Onun bank sistemi daha
inkisaf etmis bir sira MDB o&lkalorinin quvvads olan ganunvericiliyindo tosvir edilmis
toriflarina do vacib yer ayrilib.

Hawoamupos C.A. ouc.
Aszepbatioscanckuii I'ocyoapcmeenHulii
IKoHomuyeckul YHueepcumem

PE3IOME

O JE®UHUIINN «PET'YJIMPOBAHUE BAHKOBCKOM JEATEJIHbHOCTH»

B crarbe akueHTHpyeTCS BHUMaHUE Ha OTCYTCTBHE €JMHOIO KaT€ropHajJbHOIo ammna-
pata MOHMMaHHs CYHUIHOCTH OCHOBHBIX NMOHATUH B OaHKOBCKOW cdepe, uMes B BUIY He-
COIJIACOBAaHHOCTh B TPAKTOBKE M COMOCTABUMOCTH TaKUX JEe(UHULIUI KaK «pPeTyIMpOBaHUE»,
«peryiaupoBaHre 0aHKOBCKOM NEATENLHOCTH» U «OAHKOBCKUU HAI30p U KOHTPOJIb». ABTO-
POM paccMaTpUBAETCS CYIIHOCTh OAHKOBCKOI'O PETyJIHMPOBAHUSA B COBPEMEHHBIX YCIOBHUSX,
CHUCTEMaTU3UPYIOTCS CYILECTBYIOIIME BO33PEHUs M TEPMHHOJIOTUU JAHHOW JedUHMIINY,
AHAIN3UPYIOTCS MMEIOIMECS B DKOHOMHUYECKOW JINTEpaType ee omnpexaeieHus. M3ydenue
JEHCTBYIONIEr0 3aKOHOAATEIbCTBA, SKOHOMHUYECKOW U IOPUAMYECKON JMTepaTypbl (Kak
3apyOeXHOM, TaK U OTEUECTBEHHOW) 10 Ha3BaHHOM MpobiieMe CBUAETENBCTBYET 00 OTCYT-
CTBUU CpEIM UCCIeoBaTeNell YCTONYMBO CIOKHUBIIETOCS MHEHUSI OTHOCUTEIBHO YSICHEHUS
CYIIHOCTH AaHHOTO MoHATUSA. CrenaHa MONbITKA MPEeABAPUTEIBHO BBIICHUTH CYIIHOCTh U
B3aUMOCBSI3b 0a30BBIX IMOHATHH — «PETYIMPOBAHUE», «HAI30P» M «KOHTPOJIbY», JUIS 4ero
IIPOBEJIEH MOHUTOPHUHI COBPEMEHHOM HAYYHOW JIMTEPATypbl. YKa3aHO HA MX IIHPOKYIO
npopabOTaHHOCTh B aIMUHUCTPATUBHOM U (puHaHcoBoM mpase. [IpencraBieHbl OCHOBHbBIE
MOJXO/IbI K ONPEACTICHUIO TAKUX MOHATUH KaK «PeryIupoBaHne OaHKOBCKOW JESATEIbHOCTH
U «OaHKOBCKHUI HAJ30p U KOHTPOJIb», OTMEYEHA TECHas CBSI3b MEXAY HUMH, IPOBEICHA UX
YyeTKasi pasrpaHU4YeHHOCTh M auddepennumaiuss. ABTop 0000IIaeT CyIIECTBYIOIIME OIpe-
JIeNICHUs] TIOHATHUS «PETYJIMPOBaHHE OAHKOBCKOW JEATEIBHOCTH» M OOOCHOBBIBAET IPaBO-
MEpPHOCTh COOCTBEHHOW TPAKTOBKU KaK CHCTEMBbl MEPONPHUATHIA LIEHTPAILHOTO OaHKa /MU
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MHOI'0 PErYISATHBHOIO rOCYJapCTBEHHOI'O OpraHa, HalpaBJIeHHBIX Ha 00ecreuyeHne CTabuiIb-
HOTro ¥ 06€30I1acHOro (PyHKIMOHUPOBaHHs OAHKOBCKOW CHCTEMBI B LIEJIOM U KaKA0ro OaHka
B OTJEJIBHOCTH, B YaCTHOCTH, B MHTepecax oOmiecTBa. [IpoBeeHHBIN TeopeTHUECKuil aHa-
JIM3 CBUJIETENLCTBYET O TOM, YTO MOHATHE «OAHKOBCKOE PETYIMPOBAHME) IIUPE U BKIIOYALT
B ce0s Takoe IOHATHE, Kak «O0aHKOBCKMM Han3op». ChenaH BbIBOA O HENPaBOMEPHOCTH
OTOXKJECTBJICHHUS ITUX JBYX IMOHATHH, 00 MX B3aMMOAOIOJIHIEMOCTH M HEPAPXUUYECKON
cBsi3u. s Gojiee TOYHOTO OIpEnesieHUs] TMOHATHS «OaHKOBCKOE PETYIHMPOBAHUE» aBTOP
amneyuIMpyeT K MHEHUIO YUEHBIX 10 3TOMY MOBOAY. BakHoe mMecTo yaeneHo u ero aeduHu-
UM, NIPEJICTABICHHBIM B JIEHCTBYIOLIEM 3aKoHojaTenbcTBe psaa crpaHn CHI' ¢ nanboinee
pa3BUTOM 0AHKOBCKOM CHCTEMOM.

Dashdamirov S.A. PhD Cand.
Azerbaijan State University of Economics

SUMMARY
ABOUT DEFINITION OF “REGULATION OF BANKING ACTIVITY”

The article focuses on the lack of a single categorical apparatus for understanding the
essence of basic concepts in the banking sector, meaning the inconsistency in the
interpretation and comparability of such definitions as "regulation”, "regulation of banking
activities” and "banking supervision and control”. The author discusses the nature of
banking regulation in modern conditions, systematizes the existing views and terminologies
of this definition, and analyses the notions available in the economic literature. The study of
the current legislation, economic and legal literature (both foreign and domestic) on this
problem testifies to the absence of a steadily formed opinion among researchers regarding
the understanding of the essence of this concept. An attempt is made to first clarify the
essence and interconnection of basic concepts - "regulation™, "supervision” and "control”,
for which the monitoring of modern scientific literature is carried out. It is pointed out that
they are widely studied in administrative and financial law. The article shows main
approaches to the definition of concepts such as “regulation of banking activity”, “banking
supervision” and “banking control”, points out a close relationship among them and
conducts their clear distinction and differentiation. The author summarizes the existing
definitions of the concept of "regulation of banking activities" and justifies the legitimacy of
his interpretation as a system of measures of the Central bank and/or another regulatory state
body aimed at ensuring stable and safe functioning of the banking system as a whole and of
each bank separately, in particular, in the interests of society. The theoretical analysis shows
that the notion of "banking regulation™ is broader and includes the notion of "banking
supervision™. A conclusion is drawn about the illegitimacy of the identification of these two
concepts, their complementarity and hierarchical connection. For a more precise definition
of the concept of "banking regulation”, the author appeals to the opinion of scientists on this
matter. An important place is given to its definitions presented in the current legislation of
many of CIS countries with a more developed banking system.
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THE ROLE OF IMPORTANCE OF INNOVATIVE POLICY IN TERMS OF
EUROPEAN INTEGRATION

Keywords: European Union, innovative system, innovative development, innovations.

In today’s world economy, development of innovative economy remains as a principal
concern of globalization and economic integration. The article analyses the tendencies of
the development of EU innovative economy, main challenges of its formation and the
potential of growth. The author reckons that the development of EU innovative economy will
contribute to the escapement of Eurozone from widespread financial and economic crisis.

Introduction

Several phenomena of historical importance, which took place at the beginning of the

third millennium of our era, gave rise to the transformation of social, political and economic
conditions of civilization of the world. Innovative, technological revolution shall be deemed
to be principle and key phenomenon, formed at the base of information technologies and
transforming material grounds of the society in cardinal way.
Today, European Union is the most developed model of regional integration that has the
second largest economy in the world. It has a huge potential for sustainable economic
development. For more than half a century of its existence, the European Union has
achieved unprecedented success, it established peace between its member states, create a
strong economic base and greater prosperity to the merger integration of the citizens of the
countries, none of which individually would never have reached the country.

The success of implementation of innovative programs in developed economies
countries is directly related to the effectiveness of the management of the programs, which
in these countries are characterized by the management of the organizational and economic
structure, infrastructure and the relevant legal framework [1]. In many countries throughout
the world, impact of the economic crisis, increased scale and complexity of the tasks, growth
of the bilateral trade on the one hand stimulate systemic changes in world economy and on
the other hand increase the role of the targeted state programs.

Methodology

Both general and specific research methods are used in the paper. In order to identify
the patterns between the analytical and statistical estimates, the publications of the National
Agency for Statistics of Georgia, theoretical and applied researches of international
organizations and research economists are applied.

Discussion

The EU is an open, public organization, which means that all the European countries
can join it, if meets the criteria, which is evaluated the country's commitment to the
integration union —membership. In addition, the economic criteria are not met, it will be
politically close to the EU, which means that EU countries have yet to become a political
body of the Council of Europe, and only then can he use to join the European Union.

In the twentieth century, there had been numerous cases of EU enlargement, which is
even more obvious when you put on the agenda of the EU in the development of innovative
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problem. The last one (2013 adoption of Croatia), the spatial extension of its territory
increase by 25% of the population - 20%, while the GDP growth of 7% which is not
exceeded [2]. Existing situation made it clear that the common European economic space
within the newly formed countries lack the ability to adequately engage in innovative
processes, new countries were extremely unprepared - EU integration. The past sixty years
period of development of EU within of economic integration was formed a new ideology.

The effective innovation economy formation is essential for the development of the
parameters of performance, which belongs to the number of indicators, such as information
services development, technological innovations, scientific research and experimental
design works spending, liberalization of economy, infrastructure and telecommunications
develop-ment, financial the service, quality improvement, macroeconomic environment,
social cohesion and sustainable development. In 2014, the World Economic Forum to
discuss the Lisbon Strategy to these parameters and evaluated the individual states of the
European Union's competitiveness. The result has been demonstrated that the EU is still in
its expansion stage, there was a sharp differentiation between the most prosperous states, the
Lisbon criteria, successful in the Northern countries of the European Union, the outsiders -
the southern states. At the same time, if we compare the individual parameters of the US
economy indicators such as "social integration™ and "modernization of social protection”, we
see that the EU countries lag behind the US.

The process of a broader geographic distribution of knowledge creation in the world
continues. Emerging powers in science, technology and innovation, in particular China, the
BRIS countries (Brazil, Russia, India, South Africa) and other developed Asian countries,
are challenging the triad of the United States, the European Union (EU) and Japan. Today,
70% or more of knowledge creation is found outside the EU, and around 50% of the world’s
human resources for research and innovation live outside the triad. Figure 1 also illustrates
that for science and engineering (S&E) graduates, the largest increase of the world share has
been among the BRIS countries and in other world countries, possibly the first significant
signs of the rising importance of these countries in the world R&I landscape.

At the same time, the total amount of knowledge produced every year has grown
remarkably in the first decade of the 21st century. Comparing total expenditure on research
and development (R&D) in purchasing power standards (PPS) in 2011 with the same
investments in 2000 shows a 77% increase in real terms. Total number of Patent
Cooperation Treaty (PCT) patent applications in the world in 2010 was 57% higher than in
2000, and the number of S&E graduates grew by 56% from 2 430 000 in 2000 to 3 784 000
in 20113 . This opens up the way for new opportunities of 3 These data do not include
China, as official international statistics on tertiary graduates in science and engineering is
lacking for China. international cooperation and for world progress in research and
innovation addressing societal challenges. In economic terms, it also means stronger
rationale for open innovation strategies in an environment of increased competition for
knowledge-based goods and services.

The relationship between EU and Georgia has begun since 1992 after the collapse of
the Soviet Union when Georgia restored independence. The EU was one of the first which
had political connections with the former Soviet Union launched a comprehensive assistance
programs. In 1992-2004 the EU of around 450 million euros helped. During this period were
implemented several technical, humanitarian and food security projects, including
rehabilitation projects in conflict zones. Although the European Commission opened a



Bazar iqtisadiyyatinin inkisaf istigamatlori

Audit Ne 3, 2017

representative office in 1995, but its relationship with the European Union has become more
intense since 2003, when the EU reaffirmed Georgia's economic, social and political reform.
1996 was adopted by the Partnership and Cooperation Agreement, which has become the
cornerstone of relations between the EU and Georgia. This agreement, which came into
force in 1999, initially for a period of ten years was adopted, but it will always be
automatically extended for another year. The agreement included a wide-ranging
cooperation, political dialogue, trade, investment, economic, legislative and cultural
cooperation.

Although the EU’s overall world share of knowledge creation continues to fall, its
relative position compared to the other triad powers has been remarkably preserved over the
last decade, particularly in comparison to the evolution of the US world share4 . It even
managed to increase its share of world researchers. In fact, Europe is now the largest
producer of S&T in the world. The EU Member States and Associated countries in Europe
produce more human resources, science and technology (HRST) than the United States.
Around a third of the world’s S&T is produced in these countries. The weaker dimensions
in terms of evolution are R&D investments and PCT patent applications5 , as illustrated in
Figure 1. The change in world shares of PCT patent development highlights in particular
that both the EU and the United States are losing ground to the more dynamic Asian
technology powers. The EU’s world share of PCT patent applications has fallen by 20%,
which is clearly a stronger decrease than for the other dimensions of the R&I system.
However, the US’ world share of patent applications has fallen even more, by 36%. The
main expansion is found in Japan, China and other developed Asian economies.

Knowledge creation requires funding and investments that have large potential for
positive externalities. Consistent with the data in Figure 1, Figure 6 illustrates a rising
investment trend in China and South Korea, a slight fall in the United States and Japan, and
modest growth in the EU, albeit from a lower level. China’s R&D intensity is closing the
gap with the EU. In contrast, investments in the United States and Japan have slowed down
following the economic crisis. In other words, up until 2011, the EU’s investments in R&D
were more resilient to the economic crisis than those of the United States and Japan (a trend
also visible in Figure 7). If current trends were to continue, pushed by policy efforts in the
Europe 2020 strategy, the EU will have closed its R&D intensity gap with the United States
by 2020. However, for this to happen, the European economy would need to speed up its
structural change towards more knowledge intensive manufacturing and services.

Currently, EU R&D intensity growth is linked to the shrinking economy following the
crisis. On average, over the crisis period 2008-2011, the EU has achieved a positive and
counter-cyclic trend in its R&D investments. The EU’s R&D investments in real terms have
grown over this period, slightly closing the gap with the United States.

The development of individual stages of the implementation of economic reforms, the
creation of the single economic space, which eliminated trade barriers and customs. The
creation of the common market provided within the Association of capital, labor, goods and
services to move freely.
countries reached provided certain industries in the energy, transport, social and regional
development in the fields of common policies that have significantly contributed to the
integration of the United States investment and scientific-technical cooperation, their socio-
economic growth accelerating and economic development levels mutual.
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At present the EU is the largest and most powerful political and economic union,
which is carried out in cooperation between the Member States of the active social life in all
areas: the economy, the financial, humanitarian, foreign policy and security, micro and
macroeconomics, law, science and technology, ecology, Regional and social development
fields.

If we consider the indicators of individual performance characteristics, it turns out
that, for example:

- It was planned to increase the overall level of employment to 70%, resulting in an
average of only six countries reached;

- Research and development activities at the expense level - 3% of gross domestic
product in only two countries - Sweden and Finland reached,

- Task: research and development activities of the private sector's share of funding
went 2/3-up, only three countries were determined;

- The aim of the laws of the member states of the EU directives on the single internal
market, has been achieved by only two states.

- The only indicator, which reached all countries, there was an increase in the level of
access to the Internet from their families.

The program was adopted in 2005 in Lisbon, where the main role belonged to
accelerate the pace of economic growth and job creation. For the purposes of employment in
the old remained only taking 70% and research and development activities in a cost increase
of gross domestic product to 3%. In this program, the states began making its own measures
aimed at the realization, so as not to wait for the details (of reforming the so-called "national
programs” [10].

Lisbon program the main problem is that the EU countries to implement economic
development programs in a variety of speed to go away. Southern European countries
(Portugal, Italy, Greece and Spain) reduce the EU are not the best picture.

At the present stage of the economic reform strategy for the implementation of the
course of a particularly adverse effect on gross domestic product for low growth and high
unemployment, as well as a negative impact on the world, mainly the United States, the
current unstable economic situation, in particular, the dollar exchange rate instability, and
fiscal and trade deficit [3], as well as fluctuations in oil prices deteriorate the reform
background [11].

On the other hand, the formation of an innovative economy is a major factor in the
2004, 2007 and 2013 EU enlargement. New countries of the European Union in its own pace
of economic growth retardants, their entry into the European Union has intensified in the
internal differentiation, including the aspect of innovation. At the same time, we should not
forget that the inclusion of new countries in the European budget leads to an increase in
costs. As for the economy, they are, the level of technology development, far behind the old
EU countries, but the pace of innovation in the modernization of these countries is higher
than the average in the European Union [8].

In our opinion, the current stage of development of conceptual and methodological
tools necessary to become Europe's economic change, as evidenced by the growing
influence of the modern stage of a number of factors:

1. In 2004 and 2007, the EU enlargement and the unpredictability of the consequences
of not one sense [9];
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2. The interests of the European Union in increasing disagreement between countries
over the past century in the 50s were the origins of the economic integration of Western
Europe;

3. The socio-economic differentiation of the EU's economic competitiveness
decreased,;

4. The Ministry of Foreign Economic Activity of further liberalization of our country
and the EU mutually beneficial cooperation [4] .

Based on the above it can be said that the action of these factors can significantly
change for the worse in the region's economic integration further positive prospects.

Economic and political transformation and transition to market processes, the EU
countries are currently, long-term in nature. This is related to the liberalization of foreign
economic relations, although not enough for the World Trade Organization, as well as
essential commodity structure of foreign trade, foreign direct investment, the sectoral
structure of the balancing issues.

Overall, the impression has been that the European Union is restricted to certain
"invisible barriers", the existence of which can not very well affect the fate of Europe. There
is an assumption that can lead to a failure to complete the integration of the Balkan countries
of the European strategy, in spite of the political agreement reached with the countries of the
region [5]. It is clear that in Europe, paying particular attention to the service sector,
intellectual strength, but there is also the fact that the costs of scientific research is less than
1% of the gross domestic products which are a very low figure.

In 2010, the EU countries have adopted a new strategy "Europe - 2020", whose main
objectives were:

- 75% of the working age population in employment;

- Research and development funding for the recruitment of gross domestic product to
3%);

- Reduction of environmental pollution by 30%;

- Among young people with higher education, the specific share to make up less than
40%.

- The number of people who may find themselves below the poverty line, should be
brought down to 20 million. Some of the aims of the strategy of social development and
social institutions (for example, improving the quality of education, poverty reduction
represents a significant direction) [7].

"Globalization has directed industrial policy"”, associated with activities to improve
conditions for small and medium businesses, as well as strong and sustainable industrial
base development.

One of the priorities of the strategy declared "Innovation Union" formation, which
involves the creation of a joint effort to carry out innovations in the use of industrial
production and the service sector, which will lead to:

- Creation of new jobs and economic growth as a whole [6];

- Complete the establishment of the single market;

- leveling social inequality, as well as environmental technologies respectively.
Georgia has stood fundamentally in the front of new challenges , which in our opinion the
most important thing is that our country has to manage in the processes of globalization
condition between different countries beneficial , equal and pragmatic parallel relationship
closer relationship with European countries



Bazar iqtisadiyyatinin inkisaf istigamatlori

Audit Ne 3, 2017

On the one side, Georgia’s European orientation makes actual business of the EU
system analysis of the socio - economic development using a fully potential and in Euro
structure for our country ensuring of the effective integration. On the other hand, depending
on globalization requirement, and is important for the country adequate perception of the
business area and effectively using of its abilities. Identify of challenges, and take an
appropriate measures in case of necessity.

Conclusion and Recommendations

So far, the EU's long-term economic growth forecasts remain pessimistic, in our

opinion, in the coming years there will be no growth in the past twenty - yrs. average figure
of more. This will help not only the debt-crisis existence, but also a decrease in the overall
level of labor productivity in the EU economy.
In modern conditions of our country considerable level of scientific and technical potential,
but due to the economic crisis of the transition period in terms of the production of
innovative development of the country significantly lags behind the world level [12]. In
connection with the production of innovative development needs rethinking is needed to
describe the terms and categories, as well as the development of innovative production
efficiency analysis methodology.
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THE SYSTEM OF TAX RELATIONS IN UKRAINE IN THE CONTEXT OF
INTERNATIONAL COMPARISONS:
EFFECTIVENESS AND INFORMATION TRANSPARENCY

Statement of the problem. In the conditions of the development of market relations,
many decisions of the legislative and executive authorities and businesses are inaccurate and
false due to the lack of reliable and complete information. The development of
entrepreneurship and creating a favourable environment for its functioning is a priority of
the state, as "an invisible hand of the market™ does not always provide essential and equal
conditions. The importance of assessing the conditions and their comparability worldwide
are crucial for investors, creditors and other interested parties (“stakeholders™) because they
are interested in the state of development, specific conditions and protection of their
interests.

Among the areas of evaluation much emphasis is put on tax system. One of the
indicators of the ease of doing business in the world is the international rankings which include
the assessment of the taxation system of the country. The most popular international ranking
assessing the ease of doing business in the world recently is "Doing Business" index which is
prepared by The World Bank Group and is promulgated at http://www.doingbusiness. org.ua.

In order to improve business climate in Ukraine and Ukraine's position in the ranking
of Doing Business, the Ministry of Economic Development together with the Better
Regulation Delivery Office developed a roadmap which consists of 43 issues. The
implementation of the issues should bring Ukraine in the top 20 countries with the best
business climate according the World Bank in 2017 (Doing Business 2018). The roadmap
was approved by the Cabinet of Ministers of Ukraine Ne1406 on December 16, 2015 [2].

The "Paying Taxes" indicator which is an important component of the ranking is
additionally published in separate reports "Paying Taxes" which are compiled by the World
Bank in collaboration with the auditing firm PricewaterhouseCoopers (PwC) to assess the
quality of the tax system for business and are officially published on the website
http://www.pwc.com.

The purpose of the study is the appropriate investigation of the Ukraine’s place in the
international rankings with a focus on the assessment of the taxation system as an important
and integral part of the business environment, analysis of comparative characteristics of
Ukraine’s position among other countries by the international "Doing Business™ and "Paying
Taxes" rankings and definition of ways of providing the informative transparency in the
sphere of tax relations.

Main material. "Doing Business" is the ranking which has existed since 2003 and is
usually published in autumn. The number of countries covered by the ranking is constantly
increasing: 2004 — 133, 2005 — 145, 2006 — 155, 2007 — 175, 2008 — 178, 2009 — 181, 2010-
2012 — 183, 2013 — 185, 2014-2016 — 189, 2017 — 190. The studies indicate not only the
problems that hold back business development but determine the cause and include
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recommendations on the necessary reforms. Currently the ranking consist of 11 indicators
including ten major and one extra. The additional indicator (11) describes the state of the
labour market regulation, and its specificity is that it is not included in comprising the
overall ranking (in 2011 a similar indicator was part of the main indicators).

According to the report of 2017 Ukraine ranks 80 among 190 countries rated by
"Doing Business — 2017" (Figure 1) which is one position higher in comparison with the
rating of "Doing Business — 2016". The leader is New Zealand. According to the average
estimates of experts of the World Bank one point in the ranking of "Doing Business" brings
the country about 500-600 million US Dollars of investments.
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Source: summarised on the basis of the official data of the website http://doingbusiness.org.
Figure 1. Ranks of Ukraine in "Doing Business”

In comparison with 2016 Ukraine improved its positions by the following indicators:
(1) starting a business — from 24 to 20; getting electricity — from 140 to 130; (3) protecting
minority investors — from 101 to 70; (4) enforcing contracts — from 93 to 81. The report of
"Doing Business — 2017" highlights the reforms made in Ukraine in the spheres of
protecting minority investors and enforcing contracts. But there are spheres in which
indicators lowered or stayed at the same positions. They are: (1) paying taxes — from 83 to
84; (2) trading across borders — ifrom 110 to 115; (3) resolving insolvency — from 148 to
150; (4) registering property — from 62 to 63; (5) getting credit — from 19 to 20; (6) dealing
with construction permits — from 137 to 140. At the same time the report shows that it is
necessary to implement reforms of deregulation because Ukraine is considerably behind the
neighbouring countries: Georgia holds the 16™ place, Poland — 24, Romania — 36, Belarus —
37, Hungary — 41, Moldova — 44, Azerbaijan - 65 and Turkey — 69.

In the report "Doing Business-2017" Ukraine, Azerbaijan and Georgia are in the group
of countries "Europe & Central Asia" which covers 25 countries. The indicators of the
countries with this mini-ranking are presented in Table 1.


http://doingbusiness.org/data/exploreeconomies
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Table 1.
Indicators of Ukraine, Georgia and Azerbaijan in the ranking of "Doing Business — 2017"
Indicator Georgia Azerbaijan Ukraine
Population 3,679,000 9,651,349 45,198,200
GNI per capita (US$) 4,160 6,560 2,620
Among all countries
Ease of doing business rank 16 44 80
Starting a business 8 5 20
Dealing with construction permits 8 127 140
Getting electricity 39 105 130
Registering property 3 22 63
Getting credit 7 118 20
Protecting minority investors 7 32 70
Paying taxes 22 40 84
Trading across borders 54 83 115
Enforcing contracts 16 44 81
Resolving insolvency 106 86 150
Among group of countries ""Europe & Central Asia"

Ease of doing business rank 3 18 22
Starting a business 3 2 6
Dealing with construction permits 1 18 21
Getting electricity 5 17 20
Registering property 2 9 18
Getting credit 2 23 6
Protecting minority investors 2 10 22
Paying taxes 4 7 19
Trading across borders 17 20 21
Enforcing contracts 5 14 22
Resolving insolvency 19 18 24

Source: summarised on the basis of reports of Doing Business — 2017.

Georgia is ahead of Ukraine by all indicators. Azerbaijan is ahead of Ukraine by
almost all indicators except “Getting Credit”.

Georgia ranks the 3™ among the countries of Europe & Central Asia giving upper
places only to Macedonia & Latvia. Azerbaijan holds 18" place. Ukraine holds the 22"
place being ahead only of Bosnia and Herzegovina, Uzbekistan and Tajikistan. Over 10
indicators position Georgia in the top five. Only by two indicators (resolving insolvency and
trading across borders) Georgia holds the lowest position. Ukraine, by contrast, only by two
indicators (starting a business and getting credit) holds high positions. Azerbaijan holds high
position by three indicators (starting business, paying taxes and registering property).

Rating of "Paying Taxes" evaluates tax burden of an average enterprise in terms of
administration and payment of corporate income tax, social contributions, taxes withheld
from the income of employees, property taxes, taxes on transfer of property, taxes on
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dividends and other obligatory payments which have to paid by business. In addition, the
analysis is made on the information on the frequency of submission of tax returns and
payment of taxes, as well as the time required to perform tax obligations by business. The
ranking also includes the assessment of the processes that follow tax payments, in particular
tax audits, receiving budgetary claims, administrative appeals, which allows making a
detailed analysis of tax systems.

The indicator "Paying Taxes" is evaluated by the following parameters:

- the number of payments, which measures the frequency with which the company
has to file and pay different types of taxes and contributions, adjusted for the manner in
which those filings and payments are made;

- total tax rate (the measure of tax cost, the total of all taxes borne as a percentage of

commercial profit);

- the time to comply with the three main taxes (corporate income taxes, labour taxes
and mandatory contributions, and consumption taxes) which captures the time required to

prepare, file and pay each tax type;

- post-filing index, based on four equally weighted components: (1) time to comply
with a VAT refund (hours); (2) time to obtain a VAT refund (weeks); (3) time to comply
with a CIT audit (hours); (4) time to complete a CIT audit (weeks).

The comparison of Ukraine with other countries and groups of countries (Table 2)
shows that Ukraine has favourable conditions by the indicators such as "Number of tax
payments™ and "Post-filling index" but too much time for calculation and payment of taxes

and a relatively high overall tax rate.

Table 2.

Comparison of the indicators of Ukraine by the indicator "Paying Taxes" with other
countries and group of countries

Europe OECD New
and hiah Zealand
. . Central g (leader of .| Azerbaija
Indicator Ukraine . income . Georgia
Asia Doing n
(32 .
(25 . Business)
. countries)
countries)
Rank of "Paying Taxes" 84 - - 11 22 40
among all countries
Number of tax payments 5.0 17.6 10.9 7.0 5.0 6.0
Time for calculation and 355.5 221.5 163.4 152.0 270.0 195.0
tax payments
Overall tax rate (% of 51.9 33.8 40. 34.3 16.4 39.8
income before taxation)
Post-filing index (0-100) 79.3 719 85.1 96.,9 87.,2 81.00

Source: summarised on the basis of reports of Doing Business — 2017 and Paying Taxes — 2017, official
data of the website: http://doingbusiness.org/; http://www.pwc. com/gx/en/ services/ tax/paying-taxes-2017.
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In the report of "Paying Taxes 2017" Ukraine, Azerbaijan and Georgia are analysed in
comparison with 19 countries of Central Asia & Eastern Europe (Table 3).

Table 3.
Components of Post-filling index of the countries of Central Asia& Eastern Europe
. Turkey
Indicator Ukraine Georgia Azerbaija (Sgsril;:) (most
difficult)
Post-filling index 79.3 87.2 81.0 94.0 3.9
Components:
1. VAT compliance 16.0 20.5 7.5 4.0 No refund
time (hours)
2. VAT waiting time 28.2 8.5 21.2 8.2 No refund
(weeks)
3. CIT audit 3.0 15 10.0 5.0 47.5
compliance time
(hours)
4, CIT audit 0.0 0.0 3.4 0.0 32.1
completion time
(weeks).

Source: summarised on the basis of the report of Paying Taxes — 2017, official data of the website:
http://www.pwc.com/gx/en/services/tax/paying-taxes-2017.

Among these countries Ukraine has the lowest number of tax payments (including
Georgia) which is 5. Other countries have more payments: from 6 (Azerbaijan) to 51
(Kyrgyzstan). The total tax rate in Ukraine is one of the highest which is 51.9% (ahead of
Ukraine only Belarus — 54.8% and Tajikistan — 65.2%). In Georgia, the total tax rate is
16.4%. In Azerbaijan, the total tax rate is higher — 39.8%. Index of calculation of taxes is
one of the highest in Ukraine and equals 355.5 (the indices are higher only in Bosnia and
Herzegovina — 411 hours). But this index (270 hours) is also high in Georgia. In Azerbaijan,
this index is lower (195.0 hours). According to the index of procedures after reporting
Ukraine is on 79.3 position of this mini-ranking. Georgia and Azerbaijan has a better index
(87.2 and 81.0 accordingly) due to the following factors.

As noted in the report "Paying Taxes 2017" average companies in the world spend 251
hours on tax calculation, preparation of reports and payments, perform 25 payments at an
average total tax rate of 40.6% of income before taxation. Indicators of mini-ranking of the
EU countries are: (1) general tax rate: from 20.8% (Luxembourg) to 62.8% (France); (2)
time for calculation and payment of taxes: from 52 hours (San Marino) to 453 (Bulgaria);
(3) number of payments: 4 (Norway) to 31 (Croatia); (4) index of procedures after reporting:
from 48.4 (Italy) to 98.6 (San Marino).

If the assessment of an economy of "Paying Taxes" indicator increased or decreased
by 2% or more to the extreme limit, the changes in tax legislation that led to it can be
qualified as a reform. Moreover, these reforms fall into two categories: reforms that simplify
business and reforms that complicate business. Since 2004 there have been 443 reforms in
the tax area in the world. The reforms were aimed at doing business easier.

The positive indicators should be considered critically. In 2010 Ukraine was on the
181 position in the ranking "Paying Taxes", and it was almost the worst among the countries
of the world. The main negative factors that determined the low competitive position of the
Ukrainian tax system were: (1) instability, internal contradictions and inconsistencies in tax
legislation; (2) high tax burden on business; (3) misallocation of tax burden among factors
of production; (4) complexity of tax administration; (5) indiscriminate and unjustified tax
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privileges and exemptions which increase the tax burden on efficient companies that
honestly pay taxes [6, p. 11-13].

In 2015 Ukraine held the 108" position. This increase was due to the reforms in the
tax sphere, adoption of the Tax Code and its reforming in 2015. The most significant
improvements include the following: (1) introduction of potentially effective set of tax
incentives and stimuli for business support; (2) establishment of the mechanism for
automatic reimbursement of VAT, (3) building up tax service centres that will provide a
more comfortable environment for taxpayers; (4) formation of electronic channels of
communication with taxpayers; (5) reducing the number of regulatory organisations; (6)
reducing social security payments and reduction of the amount of reporting [7].

It is necessary to consider the problems of information transparency in the sphere of
tax relations. Information transparency involves many aspects but the main two aspects are
effective operating information infrastructure of the market and a tried and tested
mechanism of information disclosure by the participants in this market.

Financial reports should satisfy interests of its users to the fullest extent. According to
Law of Ukraine "On Accounting and Financial Reporting in Ukraine” (1999) the main
objective of statutory regulation of accounting and financial reports is formation the uniform
rules of accounting and reporting as a means of guarantee and protection of user’s interests.
Information needs of users are various and comprises interests in the sphere of
appropriation, sale and holding of securities, participating in the capital of enterprise,
estimation of quality of management, ability of enterprise to execute the obligations, to
material well-being of obligations of enterprise, determination of sum of dividends, that is
subject distribution, adjusting of activity of enterprise and others like that. In accordance
with these informative needs, it is necessary to determine informative possibilities of the
financial reporting, that is possibility to satisfy them and volume of their accomplishment.
Among these needs certain references to the informative requirements in the sphere of tax
relations are absent, although implicit is circumstance that the important aspect of estimation
of the financial state of enterprise must be an estimation of its tax potential and state of
calculations with a budget.

It is reasonable to include a separate section "Characteristics of performance of the
duties as a taxpayer and following the rights™ in the notes to the annual financial reporting in
which there can be highlighted three tables: Table 1 "Qualitative characteristics of taxation
at a company"; Table 2 "Characteristics of accrued and paid taxes (fees and charges),
financial sanctions in the financial year"; Table 3 "The results of verification of the state of
payments with the budget with the authority of the State Tax Service".

Approximate list of the generalized groups of indexes, which should be included into
the first table, it should be formed taking into account the requirements of the Tax Code of
Ukraine. Accordingly, they should provide the following information: (1) characteristics of a
company as a taxpayer; (2) the content and structure of commitments of payments to the
budget and state trust funds for taxes, fees and charges; (3) the content and structure of
receivables for payments to the budget; (4) tax advising; (5) checks of the regulatory
authorities; (6) tax notices — the decisions; (7) administrative appeal procedures and judicial
processes regarding tax matters; (8) tax requirements; (9) tax pledge; (10) the administrative
seizure of property; (11) installment and deferred cash commitments or tax debt; (12)
hopeless tax debt. For example, in relation to such specific situation, as an administrative
seizure of property, it is important to provide the following disclosures: (1) the fact of
receipt of decision of the seizure of property and inventory of the property; (2) the property
which has the imposed administrative detention including that which is imposed on full or
conditional administrative detention; (3) the fact of appeal by a company the decision of the
head of state fiscal authorities to seize property in administrative or judicial proceedings; (4)
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the fact and the grounds for termination of administrative seizure of the property of a
taxpayer.

Conclusions. Recent years the number of business entities decreases despite the fact
that Ukraine's position in the international rankings (including "Doing Business" and
"Paying Taxes") increases. The further increasing of the ranking of our country in the world
economy in general and in different areas in particular (trade, financial, social, etc.) is
impossible without forming a solid basis for internal development which is provided by the
taxation system. Despite some positive changes Ukraine has the potential to improve
institutional, administrative and economic instruments in this sphere. However, it is
important to avoid activities that "artificially” increase the ranking of the country without
real improvement in the area as this may adversely affect the image and reputation of the
country causing distrust of the governance and regulation.

The content of financial reporting in regards of information disclosure about the place
of a business in a complex system of tax relations does not fully meet the information needs
of its users, its qualitative characteristics and principles of preparation. The model of a
normative regulation of accounting, used in Ukraine, clearly establishes the formats of all
components of the financial reporting and the list of items. That is why basic information
about the quality characteristics of tax relations of a company should appear in the notes to
financial reporting as additional one and take into account the requirements of materiality.
The above-mentioned proposals will increase the level of information completeness of
financial reporting and will help its users to make a validated assessment of the financial
condition and fiscal capability of a particular company.
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KADR AXICILIGI SOSIiAL DAVRANISIN BiR NOVU KiMi
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“Insanlar tarixi inkisafin biitiin morhololorindo ictimai istehsal prosesinin aparici
qiivvasi olub, comiyystin mohsuldar qiivvalorinin baslica vo an inqilabg1 {linsiiriinii togkil
edir” [1, soh.10]. Miiasir istehsal prosesi iso insan amilinin rolunun getdikco artmasi ilo
xarakterizo olunur. Bununla slagadar olaraq insan kapitalina yatirimlarin mablagi do ilbail
artmaga dogru meyl edir. Tobiidir ki, belo bir soraitdo hor bir miiossiso mdévcud kadr
potensialindan daha somoroli istifado etmoyo can atir ki, bu da digor amillorlo yanasi,
kadrlarin sabitlik soviyyesinin yiiksaldilmasi, onlarin axiciliginin azaldilmasi sayosindo
reallagdirila bilor. Kadr axiciligi miiassisonin sabit vo samarali faaliyyatina, texniki-igtisadi
gostaricilorinin saviyyaSino monfi tosir etmoklo yanasi, onun iggiizar imicini  do zadoloyir.
Ancaq nozors almaq lazimdir ki, daimi, sabit kadrlarin yaradilmasi mogsad olmamali, omaok
mohsuldarliginin, istehsalin somarsliliyinin artirilmasina vo istehsal prosesinde insanin
hartorafli inkisafina imkan yaradan amil rolunu oynamalidir.

Kadr axiciligr hom miiossisonin, hom ds is¢ilorin faaliyyati ilo alagodar olan ¢oxsayl
amillorin tasiri naticasinde bas veron miirokkab prosesdir. Hor bir miiassisa, hotta eyni
sahoyo daxil olanlar, 6ziinlin, kadr axicilifi prosesinin xiisusiyyotlorini miioyyon edon,
spesifik istehsal vo sosial olamatlorine malikdir. Ona gore do, kadr axiciliginin azaldilmas:
liclin bir milessisade aldo edilmis naticalori vo irali siiriilmiis tdvsiyolori mexaniki olaraq
digor (hotta oxsar) miiossisoloro samil etmok olmaz. Hom do nozoro almaq lazimdir ki,
miixtolif amillorin, goraitin tosiri noticosindo kadr axicilifi prosesi qisa miiddot orzindo
doyiso bilor. Ona goro do kadr axicilifi prosesini sistematik olaraq todqiq etmok, onun
garsisinin alinmasi, he¢ olmasa soviyyosinin agagi salinmasi iiglin profilaktik todbirlor
hoyata keg¢irmok lazimdir.

Kadr axiciliginin azaldilmasi {i¢iin ilk névbodo onun “mexanizmi’ni, basqa sozlo, in-
sanin sosial davraniginin imumi sxemini &yronmok lazimdir. Insanin sosial davranisinin
Umumi sxemini qisa olaraq asagidaki formada toqdim etmok olar: tolobatlar-monafelor-
motivloar.

Tolobatlar - insanin  sosial davranisinin  harokotverici qiivvasidir. Onlar insanin
normal hoyat foaliyyati ilicin miixtalif nematlorin tokrar istehsalini zoruri edon obyektiv
amillorin tosiri altinda formalasir. “Manfelorlo tolobat arasinda birbasa slaqo vardir, monafe
tolobatin ifadosidir; bu baximdan tolobat da, monafe do obyektiv bir prosesdir. Monafelor
sadoco olaraq dork edilmis tolobatdir, tolobat insanin ictimai miihito birbasa olan miinasi-
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botidir, monafe iso tolobatin dork olunmasidir” [3, soh.501]. Beloliklo, “falabat” anlayisi
“moanafe’ anlayisi ilo lizvi suratdo baglidir va bu, insanin hansisa tolobatini dork etmosi kimi
basa diisiilmolidir. Insan davranisin1 monafeyino uygun olaraq hoyata kegirir vo moqgsadi 6z
monfeyini reallasdirmaga nail olmaqdir. Insanin 6z davranisina miinasibeti, 6z mogsadinin
izah edilmosi iso onun davranis motividir. “Moahz motivlorin kdmayils is¢ilor miixtalif amok
situasiyalarinda 6z davranislarini tosdiq edir vo miioyyanlosdirir ”’[2, sah.175].

Insanin sosial davranisinin geyd edilon sxemi ilk baxigda sado gériinso do, aslinda
coxsayli problemleri 6ziindo ehtiva edir. Ilk névbada telobatlarin, onlarin formalasmasinin
vo doyismasinin qanunauygunluglar1 miioyyan edilmolidir. Insanm tolobatlari material,
madani vo onlarin goxsiyyatine aid edilon tolobatlara (hérmots, taninmaya, nifuz sahibi
olmaga, vazifa pillslari lizra irslilomays, ixtisasini tokmillasdirmoys, dostluq etmayo, linsiy-
yot saxlamaga vo s. can atmaga) ayrilir. Bu tolobatlar ilk névbads bilavasito omok prose-
sinda, omok vasitosilo tomin edilir vo insanin istehsal prosesinde davraniginin aydinlas-
dirilmasina birbasa tosir edir.

Insanin ailo-moisat problemlorinin, istirahati ilo bagl masalalorin hallinds shomiyyatli
rol oynayan omok haqqinin soviyyasi, tohsilinin, ixtisasinin artirtlmasi, ntfuz sahibi olmag,
vozifs pillslori iizra irolilomak, dostlug etmok, iinsiyyst saxlamaq imkanlar1 osason miios-
sisadon asilidir. Ona gora do, tosadiifii deyil ki, is¢i 6z hayati planlarinin ger¢oklosdirilmo-
sini bilavasito ¢alisdigi miiossiso ilo baglayir. Iscinin ¢alisdigi miiossiso ilo qarsiligh
miinasibatlorinin xiisusiyyatlori buradan irali golir. Tocriibo gdstorir ki, iscilorin miiossisoya
qars1 toloblorini xarakterizo edon parametrlorin macmusu, miiassisonin is¢ilora qarsi tolob-
lorini xarakterizo edon parametrlorin mocmusundan bir qayda olaraq ¢ox olur. Eyni za-
manda, miiossisonin is¢ilora qarsi toloblori daha sort vo az ¢evik olur. Miiassisa is¢ilora olan
tolabatin1 miixtalif is¢ilorlo tomin eds bildiyindon ¢ox zaman onlarin tolobatlarina bigano
qalir, nozoro almir. Beloliklo do, monafelorin uygunlugu derocesini miioyyon edon torof
iscilor olur.

Tolobatlarin insanlarin davranis torzino tosirinin miioyyon edilmasi li¢lin onlarin
imumi saymi va tosnifatin1 bilmok kifayst deyildir. Miisyyan etmok lazimdir ki, konkret
soraitdo, konkret qrup iscilor iiglin hansi tolabatlar birinci doracali, hansilar ikinci deroacolidir,
hansilar osas, hansilar iso onlarla slagodar olanlardir. Bununla yanasi, ayri-ayri iscilorin, is¢i
gruplarinin tolobatlarinin vo monafelorinin miixtolifliyi do nazordon gagirilmamalidir.

Beloliklo, goriindiiyii kimi, insanin sosial davranisinin formalagsmasi prosesi miirokkob
va uzun siiron prosesdir. Bu eyni zamanda, tokca insanin xarakterindon, psixoloji xiisusiy-
yatlorindon asili deyil, hom do gobul edilon qgorarlarin xarakterindon, onlarin insan ii¢lin
vaciblik derocesinden asilidir.

Is yerinin dayisilmosi insanin omok hoyatinda vacib hadisodir, ona goro do belo gorarin
gobul edilmosi todricon bag verir (tocriibads belo gorarin ani qobul edilmosi hallarina da rast
golinir). Is yerinin doyisilmesi haqqinda gorarin g¢oxsayli amillarin tosiri altinda todricon
gabul edilmasi noainki kadr aximgiligiin naticasinin (6z xahisi ilo is yerini tork etmonin),
eloco do, bu gorarin gobul edilmosinin formalagsmasi “mexanizminin” Oyronilmasini tolob
edir. Yalniz bu yolla istehsal kollektivinds kadr axiciligin1 doguran sobablori 6yronmok, bu
proseso tosir edon obyektiv vo subyektiv amillori miioyyon etmok vo onun tonzimlonmaosi
ticiin daha samarali todbirlor miiayyon edib hoyata kecirmok olar.
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Is yerini tork etmok haqqinda gorarin gobul edilmosi miixtolif morhololorden kegir.
Miiossisonin foaliyyatinin hansisa torofindon narazi qalmaq holo is yerini tork etmok
haqqinda gorarin gobul edilmasino gotirib ¢ixarmir. Belo olsaydi, miiossiso kollektivini iki
qiitba ayirmaq olardi: 6z xahisi ilo isdon gedonloro vo bu horokoti miioyyon zaman kosiyin-
don sonra reallagdirmaq istoyonlora. Real hoyatda belo voziyyoto rast golinmir. Hor bir
miiossisado onu tork etmoyo hazirlasmayan kadr potensiali homiso mévcud olur. Ancaq bu
o demok deyildir ki, onlar hor seylo razidirlar.

Miiassisonin foaliyyatinin bu vo ya digor torofindon naraziligin saboblori vo naticalori
miixtolif ola bilor. Miisssisonin is¢ilori, xiisusilo do az fasilosiz is stajina malik olanlar
arasinda kollektivo tam uyusmayanlar ola bilor. Miiassiso, onun istehsal vo moisot parob-
lemlarinin hallinds real imkanlar1 haqqinda kifayst qodor informasiyaya malik olmayanlar,
xtlisusilo gonclor, bagqa miiossisoyo kecdikdo daha yaxsi perspektivlor oldo edocoklorine
iimid edirlor. Belslori halslik is yerini tork etmok haqqinda diisiinmiirler, ancaq miiossisoya
qars1 iradlar, naraziliglar meydana ¢ixdiqda onlar situasiyadan ¢ixmaq yolunu is yerini tork
etmokdo gortirlar.

Beloliklo, is¢ilorin 6z tolabatlarinin 6donilmasi ii¢lin miiassisonin imkanlarina miinasi-
botindon asili olaraq is yerindon narazilifinin yaranmasini bir ne¢co moarholoys ayirmagq olar.
Birinci morholods mévcud is yerindoki iistiinliklorlo miiqayisads o godor do ohamiyyati
olmayan iradlar, naraziliqlar meydana golir. ikinci morholodo shomiyyatsiz iradlarm, nara-
ziliglarin  shomiyyatli iradlara vo naraziliqlara ¢evrilmasi prosesi baslayir. Bu iradlarin vo
narazilaqlarin hall edilmasindo miiessisonin rolunun qiymatlondirilmasindan asili olaraq ba-
zilorindo is yerinin tork edilmosi hagqqinda fikirlorin formalagmasi morholasi, digorlorindo
iradlarin vo naraziliqlarin daha da dorinlosmosi morhalosi baslayir. Ugiincii morholodo bozi-
lari ticiin 1§ yerinin tork edilmasi haqqinda fikirlor onun reallagdirilmast haqqinda gorarin
qabul edilmasi ilo yekunlagir, digorlori iiciin bu haqda fikirlorin formalagmasi morhalosi
baslayir. Nohayat dordiincii morholods axirincilarin-is yerinin tork edilmasi haqqinda fikirle-
sonlorin is yerini tork etmasi fakt1 bag verir.

[radlarin vo naraziliglarin meydana golmosi noticosinds is yerinin tork edilmosi hag-
qinda fikirlorin formalagmasi morhalesi potensial kadr axiciligi, bu fikirlorin hoyata kegi-
rilmasi - is yerinin tork edilmasi haqqinda gorarin qobul edilmasi marholasi iso faktiki kadr
axiciligr adlanr.

Qeyd etmok lazimdir ki, is yerinin tork edilmasinin qeyd edilon marhalslorini yalniz
0z xahisi ilo 13don ¢ixanlar kecirlor. Hor bir miiassisade belalarinin sayi, bir qayda olaraq,
narazilarin iimumi sayindan az olur. Iscilorin ¢oxu iiciin miiossisonin faaliyyati vo 6z
tolobatlarinin 6donilmasi saviyyasi ilo baglh iradlar vo naraziliqlar qeyd edilon marhalslorin
birindo sona ¢atir vo bu, miiossisonin is¢ilorin istokloring tez vo somorali reyaksiya vermo
daracasindan asili olur.

Faktiki kadr axiciliginin sobablorinin dyronilmasi miiossise ii¢lin o qodar da ¢atinlik
yaratmir. Bunun {i¢iin 6z xahisi ilo igdon ¢ixanlarin bu qorara golmolorinin sabablori vo
motivlori hagqinda fikirlorinin dyronilmasi vo ugota alinmasi yetorlidir. Potensial kadr axi-
cilig1 dyranilorkan ds is yerini tork etmok istoyanlorin vo onlarin motivlarinin askar edilmasi
ilo yanasi, bu haqda fikirlosmolorinin sobablori askara ¢ixarilmalidir. Bu iso istehsal ho-
yatinin osas cohatloring is¢ilorin miinasibatinin miifossal suratdo dyronilmosini zoruri edir.
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Yalniz belo todqgigatlarin naticasinds istehsal kollektivi arasinda sabit iscilori geyri-sabit
iscilordon forqlondirmok, potensial kadr axiciliginin soviyyesini miioyyon etmoak, eloco do
miuassisonin faaliyyatinin hansi cshatlorinin is¢ilori qane etdiyini, hansilarin qane etmadiyini
miioyyonlosdirmak, belolikla do iscilorin i yerino miinasibatlorini miioyyon etmok olar.

Kadr axiciligi istehsal kollektivinin foaliyyotindo meydana ¢ixan sosial miinasibatlorin
vo proseslorin noaticasidir. Ona gora do, bu miinasibatlorin vo proseslorin mahiyyatini vo
foaliyyot mexanizmini basa diismok, nohayst, onlara lazimi istiqgamatlords somarali tosir
etmak {¢iin onlarin sabablorini, monbayini tadqiq etmak, onlara asasl sokilde tosir etmok
liclin todbirlor sistemi hazirlamaq vo beloliklo do kadr axiciligr prosesino tosir etmok
lazimdir.

Potensial kadr axiciliginin todqiq edilmasi miinaqgiselorin meydana ¢ixmasinin sobab-
lari vo bu sobablorin aradan qaldirilmasi {iglin miisssisonin imkanlar1 haqqinda miifassal in-
formasiya oldo etmoyo imkan verir. Potensial kadr axiciliginin dyranilmasi tiglin tadgiqat-
larin aparilmasinin boyiik praktiki ohomiyyeti vardir. Faktiki kadr axiciligir onu gdsterir ki,
is¢i Oz tolobatlarinin bu miiossisado 6donilocoyina artiq omin deyil. Amma bu halo miios-
sisonin dogrudan da belo imkanlara malik olmadigina dolalot etmir. Potensial kadr axicili-
ginin dyronilmasi miiossisoys imkan verir ki, onun hoall etmak iqtidarinda oldugu saboblor
izlindon is¢inin isdon getmasinin qarsisini alsin.

Is yerinin tork edilmosi hagqinda gorarin qobul edilmosinin motivlerinin vo toxmin
edilon istigamatlorinin tohlili iscilor torofindon miiossisonin onlarin tolobatlarinin no
daracada vo hanst mdvgelor lizro 6donilmasi imkanlart barads fikirlorini dyronmaye imkan
verir. Bir qayda olaraq her bir is¢i ¢aligdigi miiessisonin real imkanlar1 haqqinda kifayot
godar molumata malik olur vo 6z davranisini da buna goro miiayyanlosdirir.

Taocriibo gostarir ki, iri miiassisalar iscilorin tolobatlarinin 6donilmasi iiglin daha boyliik
imkanlara malik olurlar. Bir ¢ox hallarda iri miiassisalorin torkibindo oxsar, ancaq amok
soraitino, ol omayinin mexaniklogdirilmasi vo amakhaqqinin saviyyasina, rohbarlikls is¢ilor
arasindaki miinasibatlora goro forqlonan is yerlori mdveud olur. Bels vaziyystin moveud-
lugunun naticosindo is¢ilorin tokco istehsalin tolobatina uygun deyil, hom do soxsi tosob-
biislori ilo miiossisa daxili yerdoyismasi bag verir. Miiossisa daxilindo is¢ilorin yerdoyismasi
meydana c¢ixan naraziligqlarin aradan qaldirilmasinin somorali metodu kimi miioyyan
mogsadlora nail olmaga da imkan verir. Bu is¢ilorin miiossisodaxili yerdoyismosini  kadr
axiciligr ilo miibarizonin tesirli Usullarindan biri hesab etmoys asas verir.

Faktiki vo potensial kadr axiciliginin miiqayisasi gostarir ki, potensial kadr axiciliginin
soviyyesi faktiki kadr axiciliginin saviyyasindan bir qayda olaraq yiiksok olur va bu tobiidir.
Maosolo ondadir ki, is yerini tork etmok istoyanlorin bir ¢goxu bu vo ya diger obyektiv vo
subyektiv sobablordon istoklorini reallasdirmurlar. Is yerinin tork edilmosi ilo bagh ciddi
gorar gobul etmomisdon Onca insan onun naticolori haqqinda fikirlosir: is yerinin doyismosi
onun istoklarine vo arzularina no deracado cavab verir; bu addim na doracados risklidir vo is
yerinin doyismasi no qodor zaman talob edocok, vesait xarcing, asob gorginliyino sabab
olacaq va s. Bazon molum olur ki, yeni 1§ yerinda gozlonan iistiinliiklor is yerinin doyisilmasi
ilo bagli xarclari qarsilamir. Bazi hallarda iso hansisa bir magsads nail olunmasi arzuolun-
maz naticolor {iziindon sixintilar yaradir ki, bu da is yerinin doyisilmasinin magsadauygun-
lugunu siibho altina alir.
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Potensial kadr axiciliginin faktiki kadr axiciligina ¢evrilmasi yeni is yerlorinin se¢im
imkanlarindan da asilidir. Yeni is yerinin se¢im imkani azdirsa is yerini tork etmok arzusu
reallasmaya bilor. Hotta yeni is yeri ovvoalkindon daha sorfoli oldugu halda da is yerinin
doyisilmasi istoyi reallasmaya bilor. Is yerinin dayisilmasi miixtalif ciir xorclorlo olagadar
oldugundan is¢i elo hesab edos bilar ki, is yerinin doyismasi sarfali deyil vo istoyini reallasdi-
rmaz. Bu o hallarda ola bilor ki, yeni is yeri ovvalkino nisbaton yasayis yerindon xeyli uzaq-
da olsun vo bununla oclagodar olaraq iso getmok vo evo gayitmaq daha ¢ox vaxt vo vasait
xarci tolab etsin.

Is yerinin doyismosi zamani basqa xarakterli hallar da meydana ¢ixa bilor. Is yeri-
nin doyisilmasi zorurati bazi insanlar1 qorxudur. Yeni soraito adaptasiya prosesi ¢ox zaman
nainki ¢atin, hatta agrilt oldugundan bozi insanlar 6z xasiyystlorindoki bu xiisusiyyati nazara
almali olurlar. Bununla yanasi, elo kateqoriyali insanlar vardir ki, is yerinin doyisilmasi
onlarda nainki heg bir ¢otinlik yaratmair, hotta hoyati shomiyyast dasiyir.

Nohayst, potensial kadr axiciliginin faktiki kadr axiciligina c¢evrilmasinds vakant is
yerlari vo onlarin xiisusiyyatlori haqqinda kiitlovi informasiya vasitalorinda verilon informa-
siyalarin da xiisusi rolu vardir. Bu informasiyalarin operativliyi, dogrulugu vo ohataliliyi in-
sanlara 6z is yerlari ilo reklam olunan is yerlorini miigayisa etmoyo imkan yaradir. Miiga-
yisonin naticosinds yerdayismo ilo baghh miivafiq gorarlar verilir vo bu qorarlarin reallas-
dirtlmasi ti¢lin praktiki addimlar atilir.

Belolikla, informasiya kadr axiciligini hoam stimullagdira, ham do longids bilor. Real
hayatda is¢inin istoklorino uygun vakant is yerlori haqqinda informasiyalar ¢cox zaman
operativ vo dolgun olmur, ona gora do o, yeni, miinasib 1is yerinin axtarigina xeyli zaman
sorf etmoli olur. Bu sobobdon ohali arasinda geyri-formal informasiya kanallari - dostlarin,
gohumlarin, tanislarin maslohati-daha ¢ox populyarliga malikdir.

Iscinin is yerini tork etmosi miiossisonin maraqlar1 ndqteyi-nozerinden {imumiyyatlo
arzu edilon hal deyil (emok intizaminin miitomadi olaraq pozulmasi naticosindo iscilorin
azad edilmasi hallar1 istisna olmaqla). Ona gora do miiossisoe kadr axiciliginin azaldilmasi,
onlarin sabitlik saviyyasinin yiiksoldilmasi {iglin biitiin imkanlarini soforbor etmolidir.
Tobiidir ki, bunun iiciin ilk ndvbado kadr axiciliginin soboblori todqiq edilmolidir. Tocriiba
gostorir ki, miiassisalorin bir ¢ox is¢ilori, xiisusilo do iscilorlo giindolik tomasda olan, onlarin
tolobatlar1 vo maragqlart ilo tizloson kadrlar sobosinin va istehsal kollektivlorinin rohbarlori
hesab edirlor ki, onlar kollektivin shval-ruhiyyssi, ayri-ayri is¢i qruplarinin miiossisonin
istehsal vo ictimai hoyatinin miixtalif toroflorino dair miinasibatlori hagqinda kifayot qodor
informasiyalara malikdirlor, ona gore do xiisusi todqiqatlarin aparilmasina ehtiyac yoxdur.
Ancaq nozordon qagirmaq olmaz ki, insan miirokkob sosial varliqdir vo onun bir ¢ox
Ozilinomoxsus toloblori, problemlori, istoklori vardir ki, cox zaman onlar1 askarlamaq istomir
vo agkarlamir. Ona goro do, soxsi miisahids vo tocriibo osasinda miiassisodo bas veran sosial
proseslor haqqinda asasli, kifayat gqodor dolgun tosavviir yaratmaq miimkiin deyildir. Bundan
basqa, istonilon miiossisonin kollektivi daim harokstde oldugundan vo doyisikliklore moruz
galdigindan, miiasir todqiqat metodlarindan istifado etmadon miiossisodo bas veran sosial
proseslori izlomak miimkiin deyildir.

Yuxarida geyd edildiyi kimi, kadr axiciliginin azaldilmast ti¢lin hom faktiki, hom do
potensial kadr axiciliginin soboblori dyronilmalidir. Isdon ¢ixanlardan bunun saboblorinin
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sorusulmasi, onlarin goxsi varaglorinin aragdirilmasi naticosindo hom biitovliikkdo miiossiso,
hom do, ayri-ayr sosial vo yas qruplari, pesolor, ixtisaslar, istehsal sahosi vo s. lizro faktiki
kadr axiciliginin saboblorini va saviyyasini miioyyon etmok miimkiindiir. Ancaq kadr axi-
ciliginin sobablori hagqinda genis molumat almagq tigiin potensial kadr axiciliginin soboblori
do todqiq edilmolidir. Potensial kadr axiciligini doguran sobaoblorin agkara c¢ixarilmasi
nisbaton miirokkob mosoladir vo xiisusi todqgiqatlarin aparilmasini tolob edir. Tocriibo gos-
torir ki, potensial kadr axicilifini doguran sabablorin agkara ¢ixarilmasinin on miitoraqqi
metodu anket iisulu ilo aparilan anonim sosioloji tadqiqatlar metodudur. Anonim sosioloji
todqiqatlarin aparilmasi miiossisonin istehsal vo ictimai hoyatinda moévcud catigmazliglar
haqda is¢ilorin na diisiindiiklorini, belaliklo do potensial kadr axiciliginin sabablarini agkara
cixarmaga imkan verir.

Hom faktiki, hom do potensial kadr axiciliginin saboblori ilo yanasi, onlarin saviyyslori
do miioyyan vo miigayiso edilmolidir. Arasdirmalar gdstorir ki, bir ¢ox sonaye miiossisalo-
rinda, elaca do statistik mocmuolords faktiki kadr axiciliginin saviyyesi diizgiin miioyyan
edilmir. Mosalon, “Azarbaycan sonayesi. Statistik mocmuoa” do qeyd edilmisdir ki, 2015-cl
ildo sonayedos isci axini nisbati (faktiki kadr axiciligi nazords tutulur) 21.7% toskil etmisdir”
[4, soh.59]. Ancaq “Omok bazari. Statistik mocmuo”do verilon molumatlara asaslanaraq
demok olar ki, 2015-ci ilds sonayeds kadr axiciligi tagribon 11.0% togkil etmisdir [5,s0h.26,
42, 45]. Belo forqin yaranmasi faktiki kadr axiciliginin soviyyeasinin hesablanmasina sohv
metodiki yanagma ilo baglidir. Faktiki kadr axiciliginin soviyyasinin miioyyan edilmasi glin
0z xahisi ilo isdon ¢ixanlarla omok intizaminin pozulmasi naticasindo isdon ¢ixarilanlarin
comini is¢ilorin orta illik siyahi sayimna, potensial kadr axiciliginin soviyyasinin miioyyan
edilmasi tigiin isdon ¢ixmaq haqda fikirlogonlorin saymi royi sorusulanlarin iimumi sayina
bolmak lazimdir. Faktiki kadr axiciligi ilo potensial kadr axiciliginin sobablorinin vo
soviyyelorinin miiqayiso edilmasi miiossisodo mdvcud problemlorin aradan qaldirilmasi,
kollektivin sabitlik saviyyesinin yiiksoldilmosi ticiin asaslandirilmis profilaktik todbirlorin
islonib hazirlanmasina vo hoyata kecirilmosino imkan vo zomin yarada bilor.

9dabiyyat siyahisi

1. Muradov S.M. Insan potensiali: asas meyllar, realliglar, problemlor. Baki, “ELM”,
2004. 660 sah.
2.8liyev T.Q., Oliyeva S.T., Oliyev R.T. Insan resurslarinmn idaro edilmosi. Baki,
ADNA-n1n matbaasi, 2012-ci il. 303 sah.
3. Quliyev T. Insan resurslarmm idars edilmasi. Baki, “Nagil evi” sirkati, 2013, 828
soh.
4.Azorbaycan sanayesi. Statistik macmus. ADSK, Baki, 2016, 344 soh.
5.9moak bazari. Statistik macmua. Baki, Sada, 2016, 162 sah.



Bazar iqtisadiyyatinin inkisaf istigamatlori

Audit Ne 3, 2017

oliyeva 8.T. dos.
Azarbaycan Dovlat Neft va Sanaye Universiteti

XULAS®
KADR AXICILIGI SOSIAL DAVRANISIN BiR NOVU KiMi

Mogqalads kadr axiciligi insanin sosial davranisinin bir ndvii kimi nozordon kegirilir,
insanin sosial davranisinin imumi sxemi, kadr axicligmmin mexanizmi sorh edilir, kadr
axiciliginin hom miisssisonin, ham do is¢ilorin faaliyyati ilo alagadar olan ¢oxsayli amillorin
tosiri naticasindo bas veron miirokkob proses oldugu qeyd edilir; kadr axiciliginin azal-
dilmasi tic¢lin ilk névbado onun “mexanizmi’nin, basqa sozlo, insanin sosial davranisinin
imumi sxeminin Oyronmasi zarurati asaslandirilir. Qeyd edilir ki, insanin sosial davranigi-
nin imumi sxemini qisa olaraq asagidaki formada toqdim etmok olar: tolabatlar-monafelor-
motivlor. Insanin sosial davramginin geyd edilon sxemi ilk baxisda sado goriinss do, aslinda
coxsayli problemlori 6ziindo ehtiva edir. Ilk névbada telobatlarin, onlarin formalasmasinin
va doyismosinin qanunauygunluqlart miisyyon edilmslidir. Tolobatlarin insanlarin davranis
torzing tosirinin miioyyan edilmasi {i¢iin onlarin imumi sayini va tosnifatin1 bilmak kifayot
deyildir. Miioyyon etmok lazimdir ki, konkret soraitds, konkret qrup is¢ilor iiglin hansi
tolobatlar birinci doracali, hansilar ikinci doracalidir, hansilar osas, hansilar iso onlarla
olagodar olanlardir. Bununla yanasi, ayri-ayri iscilorin, is¢i qruplarmin tolobatlarmin vo
monafelorinin miixtalifliyi do nozardon qagirilmamalidir.

Is yerini tork etmok haqqinda gorarin gobul edilmoesi miixtolif morhololordon kegir.
Miiossisonin foaliyyatinin hansisa torofindon narazi qalmaq halo is yerini tork etmok haq-
qinda gorarin qobul edilmasina gotirib ¢ixarmir. Bununla olagodar olaraq mogqalods isginin
miiessisonin faaliyyatinin bu vo ya digor torofindon naraziliginin sabablori vo naticalori,
isdon ¢ixmaq haqda gerarin gabul edilmasi marhalalari, faktiki vo potensial kadr axiciliginin
mahiyyati sorh edilir; is¢inin is yerini tork etmasinin naticalori hom miiossisonin, hom do
is¢inin Maraqlar1 noqteyi-nazorindon arasdirilir. Maqalada eloco do, hom faktiki, ham do
potensial kadr axiciliginin sabablarinin dyronilmasi iigiin totbiq edilon metodlar haqqinda
molumat verilir, faktiki kadr axiciligi ilo yanasi potensial kadr axiciliginin sabablorinin
Oyranilmasinin, onlarin saviyyasinin miiqayiss edilmasinin zaruriliyi asaslandirilir.



Bazar iqtisadiyyatinin inkisaf istigamatlori

Audit Ne 3, 2017

Anuesa ILLT. oouy.
Aszepoatiodcanckuil I'ocyoapcmeennvlil Yrnusepcumem
Hegpmu u I[Ipomviwnennocmu

PE3IOME

TEKYYECTDb KAJAPOB KAK PASHOBU/ITHOCTb COIIMAJIBHOI'O
ITOBEJEHUA

B cratee TekyuecTh KagpoB paccMAaTpUBAETCSl KaK Pa3HOBUIAHOCTh COLIMAIBHOIO
MOBEJICHHUS YEJIOBEKA; PAacCMAaTPHBAIOTCA TaKXKe O0Ias cXeMa COIHUAIBHOTO IOBEICHUS
YeJI0BEKa, MEXaHU3M TEKYYEeCTH KaJpOB, OTMEUAETCsl, YTO TEKY4YECTh KaJpOB CJI0KHBIN IPO-
1eCC, MPOU3OLIE NN C BIUSHIEM MHOTOYMCICHHBIX (DaKTOPOB B PE3yJIbTaTE ACATEIHHOCTH
KaK paOOTHUKOB, TaK U MPEANPHUATHS; A1 COKpAILIEHUsI TEKY4eCTH KaJpoB 000CHOBBIBAETCS
HEO0OXOMMOCTh M3YYEHHUs ero "MexaHu3Mma', UHBIMH CIIOBaMH, B MEPBYIO O4Yepelb, 00men
CXEMBbI COIMAIILHOTO TMOBEACHUsA denoBeka. OTMedaercs, yTo o0IIas cxema COLUaIbHOTO
MOBE/ICHUS YEJIOBEKa BKPATILIE MOXKHO MPEICTaBUThH CIEAYIOIUM 00pa3oM: MOTPEeOHOCTh-
uHTepec-MoTuBauud. Ha mnepBblii B3I yKa3aHHas CXe€Ma COLMAJIBHOTO IIOBEIEHUS
YeoBeKa MOJXKET IMOKAa3aThCsl OUYEHb MPOCTOM, HO Ha CAMOM JIeJie COJICPXKHUT B cede MHOTO-
YHCJIEHHbIE TIpo0JieMbl. B niepByto ouepenb, NOJKHBI ObITh ONPENEIEHbl 3aKOHOMEPHOCTH
dbopMHUpOBaHUS U U3MEHEHUsSI WX MOTpeOHOocTel. [ onpenenenus BIUsSHUS TOTPeOHOCTEHN
Ha TIOBeJieHHe PabOTHHUKOB MPEINpPUATHS HEIOCTaTOYHO 3HATh HUX OOIlee KOJIWYECTBO U
kinaccugukanuo. Heo0xoauMo onpeaenuTs, 4TO B KOHKPETHBIX YCIOBHUSX, A KOHKPET-
HBIX TPYyNI pabOTHUKOB Kakhe MOTPEOHOCTH SIBIISIOTCS MEPBOOYEPETHBIMU, KaKHe BTOPUY-
HBIMH, KaKH€ — OCHOBHBIMH, a KaKHMe€ CBSI3aHHbIE ¢ HUMHU. Hapsaay ¢ 3TuM, Henp3sl yrycKaTh
U3 BUJY, UTO B OTJI€IbHBIX Pa0OUMX IpyIIax NOTPEOHOCTH U UHTEpEChl paAOOTHUKOB pa3HO-
oOpasHbie.

[TpunsTHe pemeHus MOKUHYTh MECTO pabOThl MPOMCXOAUT B HECKOJIBKO ATAIloB.
HenoBoabsCTBO CO CTOPOHBI KaKOW-THMOO AEATEIBHOCTH MPENNPUITHS €lle HE MPUBOJIUT K
IPUHATHIO PELIEHUS] TOKUHYTh pabodee MecTo. B CBS3M ¢ 3TUM B cTaThe pacCMAaTPUBAIOTCS
INPUYMHBI U MOCIEACTBUS HEJIOBOJILCTBA PAOOTHUKA JIEATENBHOCTBIO MPENIPUATHUS; dTallbl
NPUHATHS PelIeHus: 00 YBOJIbHEHUH; CYIIHOCTh (PAKTUYECKON U MOTEHIUATBHONW TEKY4YeCTH
KaJ[pOB; CJIEJCTBUS YBOJBHEHMs pAaOOTHHMKA KaK C TOUKU 3PEHUS MHTEPECOB MPEANPUATUS
TaK M C TOYKH 3pEHHs] MHTEpECOB pabOTHHKA. B crarbe Takke NPHUBOJATCS METOMAbI
U3Yy4eHUs KakK (PaKTUYECKOM, TaKk M MOTEHIMAIbHOM TEKy4ecTH KaJpoB, 0OOCHOBBIBAETCS
HEOOXOIUMOCTh M3YYEHHs MPUYMH Kak (PaKTHUeCKOM Tak M TMOTEHIMAIbHOM TeKydecTu
KaJIpOB U CPaBHEHHE UX YPOBHEM.
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SUMMARY
STAFF TURNOVER AS A KIND OF SOCIAL BEHAVIOUR

The article considers staff turnover as a kind of social behaviour of a person; it deals
with the general scheme of the person's social behaviour and the mechanism of staff
turnover. It is noted that the staff turnover is a complex process that has occurred under the
influence of numerous factors as a result of the activities of both employees and enterprises.
The author justifies the need to study first its "mechanism”, in other words, the general
scheme of social behaviour of a person in order to reduce the turnover of staff. It is noted
that the general scheme of human social behaviour can be briefly described as follows:
needs-interests-motivation. At first glance, this scheme of social behaviour of a person may
seem very simple, but in fact it contains many problems. First of all, the patterns of
formation and change of needs must be determined. In order to determine the effect of needs
on the behaviour of persons it is not enough to know their total number and classification. It
is necessary to determine which needs are primary, which are secondary, which are the main
and which are related to specific groups of employees in specific conditions. Besides, the
variety of needs and inte- rests of individuals and groups should be taken into account.

The process of making a decision to leave the job goes through different stages.
Discontent with any activity of the enterprise does not lead to a decision to leave the
workplace. In this regard, the article examines the causes and consequences of employee
dissatisfaction with the activities of the enterprise, the stages of decision-making on
dismissal, the essence of the actual and potential turnover and the consequences of dismissal
of the employees both from the point of view of the interests of enterprises and those of
employees. The article also provides methods for studying both actual and potential turnover
and shows the necessity to study their reasons and compare their levels.



Bazar iqtisadiyyatinin inkisaf istigamatlori

Audit Ne 3, 2017

Forhadi P.O. dos.

Balki Biznes Universiteti

Farhadi G.M. mag.

Tirkiys Climhuriyyati, Istanbul Aydin Universiteti

UOT - 330.341.4;338.33;658.155

KOND TOSORRUFATI MOHSULLARININ ROQABOTODAVAMLILIGINI
XARAKTERIZO EDON GOSTORICILOR SISTEMi

Acar sozlar: iqtisadiyyat, miiassisa, ragabat, sonaye, istehsal, todariik, bazar, resurs.

KinoueBble cjI0Ba: SKOHOMHMKA, MNPEANPUATHE, KOHKYPEHIMs, IPOMBIIIICHHOCTD,
IIPOU3BOJICTBO, [IOCTAaBKa, PBIHOK, pECYpC.

Keywords: economy, enterprise, competition, industry, manufacturing, supply, market,
resource.

2001-ci ilds tesdiglonmis “Azaorbaycan Respublikasinin orzaq tohliikasizliyi proqrami”
cor¢ivasindo goriilmiis islor naticosindo Olkodo kond tesorriifatt vo orzaq mohsullarinin
artirtlmasina nail olunmusdur. Bu siyasotin ugurlu naticasi olaraq hazirda 6lkemiz bir ¢ox
strateji orzaq mohsullari iizro  tolobatini osason yerli istehsal hesabina 6doyir, hotta xarici 6-
Ikoloro mohsul ixrac edir. Orzaq tohliikesizliyi 6lkomiz {iglin prioritet istiqgamotlordon
biridir. Ciinki, biz holo tam sokildo orzaq tohliikesizliyimizi tomin eds bilmomisik. Ancaq
calismaliyiq ki, Azorbaycanda istehsal olunan biitliin orzaq mohsullarmin biitiin kompo-
nentlori Azorbaycanda istehsal olunsun, toxumdan tutmus hazir mahsula qadar.

Olkomizdo kond ohalisini torpaga six baglayan ugurlu aqgrar siyasot vo hoyata kegirilon
mogsadyonlii todbirlor ildon-ilo respublikamizda kond tosorriifati istehsalinin artmasi ilo
miisayiot olunmaqdadir. Hor ilo fermerlora giizostli kreditlorin, subsidiyalarin verilmasi,
“Aqrolizing” xidmatlorinin yaradilmasi, o climladon regionlarin sosial-igtisadi inkisafi tizra
dovlat programlarinda kond tosorriifat: ilo baglh vazifalerin qarsiya qoyulmas: aqrar sahonin
inkisafina da boytik tokan verib.

Azorbaycan dovlati real sektorun strukturunun difersifikasiyasini, bu prosesa iqtisadi,
toskilati, maliyyo dostoyinin artmasini, diinya tocriibosinds 6ziinii dogrultmus iqtisadi
mexanizmlordon istifado olunmasini, 6lkonin orzaq tohliikasizliyinin tomin edilmasini
Oziinlin siyasotinin prioritet istigamoti kimi giymotlondirir. Ona goro do respublikada bu
fundamental masalonin halli ii¢lin ¢ox ciddi islor goriiliir, aqrar sektora dovlet dastoyinin
hacmi ildon - ilo artirilir, kondds sahibkarligin inkisafi ticlin zoruri olan infrastruktur yara-
dilir. Sahibkarliga Kémok Milli Fondunun xatti ilo giizostli kreditlor verilir. Biitiin bunlar
aqrar sektorun inkigaf gostoricilorinin yaxsilagsmasi, ohalinin orzaq tominatinin holledici
hissosinin daxili imkanlar hesabina 6donilmasi ilo miisayiot olunur. Bu giin Azorbaycan
dovlati kond tosarriifatina boylik dostok verir. Tokco onu gostormok kifayyatdir ki, son 10 il
orzindo kond tosorriifati istehsalgilart vergi gilizostlori hesabina 1,7 mlrd. manat vosaito
genast ediblar. 2013-cii ildo Milli Maclisin gabul etdiyi qanuna goro, kond tesarriifatin daha
5 il miiddatine vergidon azad etmok nozords tutulmusdur. Bu da aqrar sahado sahibkarliq
foaliyyati ilo mosgul olan fermerlorin 6z islorinde doniis yaradaraq xarici tocriiboni, yeni
inovativ sistemlari 6z islorinds totbiq etmokls, istehlakgilari daha keyfiyyatli va tobii yetis-
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dirilmis mohsullarla tomin etmoli, istor yerli istorsads xarici bazarda raqaboto davam gotiron
mohsullarla ¢ixis etmolori iiglin  dovlotin aqrar sahoys olan digqetindon somarali istifads
etmolidirlor.

Azorbaycanin son illordoki inkisaf dinamikasina nozor salinmis, asast dovlatciliyimi-
zin daha da mOhkamlondirilmasi, 6lkomizin siyasi, sosial-iqtisadi, madoni va biitiin basqa
saholordo inkisafinin tomin olunmasi, ohalinin rifah halinin, biitiin kateqoriyalardan olan
insanlarin sosial vaziyyatinin daha da yaxsilasdirilmasi istigamotinds goriilon islor 6z aksini
tapmisdir. Qeyri-neft saholorinin inkisafi ilo bagl todbirlorin icrasi naticesindo aqrar sekto-
run ¢oxsahali sabit inkisafinin tomin edilmasi istigamotindo shamiyyatli naticalor olds edil-
mis, 2004-2013-cii illorde kond ohalisinin saymin 10,2 faiz artimi ilo miiqayisado {imumi
kond tosarrifatt mohsullar: istehsalinin hacminin 3,3 dofa artimi, kond tosarriifatinin mithiim
bdlmasi olan bitkigilikds 2004-2013-cii illords okin saholorinin 64,2 min hektar artmasi ilo
yanasi, oksor bitki ndvlori lizro mohsuldarliq soviyyssindo do oshomiyyatli artimlara nail
olunmus, heyvandarliq moahsullar istehsali 2004-cii ildoki 697 milyon manata qarst 2013-
cii ilde 2 milyard 617 milyon manat toskil edarak vo 3,8 dofo artmis imumi kond tasarriifati
mohsulunun strukturunda pay1 49,5 faizo ¢atmigdir.

Inkisaf etmis 6lkalordo iimumi daxili mahsulun strukturunda kond tosorriifatinin xiisusi
¢okisi miintozom olaraq azalmaga meyl edir. Hazirda bu sahonin payr comi 2-3 faizdir.
Diinyada kond tasarriifatt mohsullarinin istehsalinda miihiim rol oynayan inkisaf etmis 6lko-
lorin kond tesarriifatinda comi 22 milyon ohali ¢alisir. Bu rogomin na doracads az oldugunu
bela bir rogam dos siibut edir ki, diinyada kond tosorriifat1 ilo masgul olan biitiin shalinin say1
1,1 milyard nofordir.

Rogabat gabiliyyati nozori vo praktik baximdan miirokkob kateqoriya olub 6ziindo
todiyyo qabiliyyatini, tosorriifat subyektlorinin maliyys dayanmiqliligin1 vo bazarda mévcud
rogabatin yeri vo voziyyatini oks etdirmoklo biitovliikdo iqtisadiyyatin biitiin toroflorini
xarakterizo edir. Bu sahodo qobul olunmus qanunlar kond tesorriifatinin inkisafi, roqabaot
Uclin bazar soraitinin formalasdirilmasi dovlot dostoyindon asilidir. Agiq iqtisadiyyatin
moveud saviyyosi kond tosorriifatinda rogaboto davamliliga birmonali tosir gostormir. Bu
texniki-texnoloji saviyyadon, amayin motivlaesdirilmasindon, dévlat dostoyindon, avadanliq-
lardan istifadoadon, digar obyektiv va subyektiv amillordon asilidir.

Bir qayda olaraq, rogabot miibarizosinin osas mahiyyati ondan ibaratdir ki, bazar
iqtisadiyyat1 soraitinda istehsal¢i daha ¢ox alici aldo etsin. Bu gilin meyvo-torovoez istehsali
ilo on minlarle fordi tosarriifat moggul olur. Onlardan har biri ¢alisir ki, onun istehsal etdiyi
mohsulun alicis1 olsun. Ragabotodavamliligi miixtalif aspektlords, firma, fordi tosorriifat,
sirkot, saho vo 6lko miqyasinda tohlil etmak olar. Bu problemin istor metodoloji, istorse do
tacriibi masololori mashur amerikan iqtisadgist Porter torofindon Oyronilmisdir. Meyvo-
torovoz yarimkompleksinin rogabotodavamliligini artirmaq mogsadilo bir neco maosaloni
geyd etmok istordik. ik ndvbade meyve-toravaz istehsalinin raqabotodavamli inkisafi tomin
etmolidir. Yoni yetisdirilon mohsulun keyfiyyat gostaricilari istehlakgilarin tolobloring cavab
vermali, alic1 Uglin xarc baximindan da sorfoli olmalidir. Bir daha vurgulamagq isterdik ki, ra-
gabatodavamliligin ilk morholasi xammal ilo olagodardir. Meyva-toravoz xammalinin raga-
batadavamliligi iss baggiligin elmi asaslarla inkosafindan asilidir. Xammal ragabatqabiliy-
yatli deyilso, son mohsulunda roqabotodavamlilifi ¢otin mosalodir.

Burada keyfiyyat gostaricilori ilo yanasi mohsulun qiymot baximindan hansi GistiinlUk-
lora malik olmasinda vacib sortlordondir.
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Igtisad¢1 alimlorin fikrinco, omtoonin rogabotqabiliyyetliliyinin on osas gostoricisi
onun istehlak¢1 qrupunun tolobatina keyfiyyatco uyqun olmasidir. Istehlak¢ini yalniz mohsu-
lun keyfiyyati vo qiymati maraglandirir. Ona gora do mohsulun ragabatqabiliyyatliliyini
onun keyfiyyati vo qiymatinin digar analoji moahsullara nisbaton sorfli olmasidir.

Meyvae-toravoz xammal vo hazir mohsul bazarinda bu vo ya digor fordi tesorriifatin
ragabatqabiliyyatliliyinin tstiinliiylindon danisarkon geyd etmok lazimdir ki, ragabatqabiliy-
yotli saho mas1 texnikasinin ilk ndvboado intensiv texnologiyanin, miiasir totbiqi, omok
potensialindan somorali istifado olunmasi ilo forglonir.

Emal miiossisosinin ragabatodavamliligl asason onun raqib, eyni istigamotli miiossise-
lorlo miiqayisade hansi iistiinliiklors malik olmasi ilo miisyyen edilir. Onu da geyd etmali-
yik ki, emal miiossisasinin rogabatqabiliyyatliliyi onun bazar iqtisadiyyatina uygunlagma
qabiliyyatini xarakteriza edir.

M.Porter belo hesab edir ki, roqabatqabiliyyatliliyi qisa zaman kosiyinds doyise bilar.
Bundan forqli olaraq sirketin ragabastgabiliyyatliliyi uzun miiddat orzinds slds olunur. Ogor
roqabatqabiliyyatliyini itiron mohsul miiassisonin faaliyystinds holledici mdvge tutursa o hal
biitovliikdo miisssisonin rogabatqabiliyyatliliyine ciddi tesir edacokdir. Bu giin diinya maliy-
yo bohrani soraitinds belo hallara tez—tez rast golmok olar. Miitoxassislorin fikrinco emal
miuossisalorinin yuxarida geyd olunanlarla yanas1 miiossisonin rogabatqabiliyyetliliyino asa-
gidakilar1 da aid etmok olar:

- Miiassisanin vo ya sirkotin bazar payi;

- lisenziyanin va ticarat markasinin varhgt;

- istehlakgilara gostorilon xidmatin soviyyasi;

- insan resurslarindan istifado;

- idxal-ixrac amoliyyatlarindan aldo olunan golirlor (itkilar), idxal-ixracin dovriyye-
doki xiisusi ¢okisi;

- idxal vo ixrac olunan omtoslorin qiymot indekslori;

- dovlat borcu;

- Miiossisonin va ya sirkatin borcu;

- mohsulun hor vahidina ¢okilon xorclar.

Tacriibo gostorir ki, roqabotqabiliyyatliyinin artirtlmasinda idarsetmo miimkiin oho-
miyyat kosb edir. Omtoanin, sahanin, istehsalatin, sirkatin ragabatqabiliyyatliyindon danisar-
kon geyd etmak lazimdir ki, bu anlayislar1 bazarda miixtslif rogabst formalarindan istifado
edorak roqiblora nisbaton istiinliiklor aldo etmok birlogdirir. Lakin miioyyon morhalads iso
ragabatqgabiliyyatlik indikatorlarin tosiri altinda formalasir.

Agiq geyd etmok lazimdir ki, bu giin respublikada istehsal edilon mohsullarin oksariy-
yati beynalxalq bazarda rogabsto d6zo bilmir. Belo bir vaziyyati tadricon, marhalo-marhalo
yaxsilagdirmaq, yerli omtos istehsalgilarini hovaslondirmok tglin mihum tadbirlor gormok
lazimdir.

Azad dinya ticaratina qovusmaq va milli igtisadiyyati qurmagq, ragabsto dézon moh-
sullar istehsal etmok bir-birino ziddiyyat toskil edon proseslordir. Amma is elo qurulmalidir
Ki, Azorbaycanin diinya ticarat togkilatina lizv olmasi daxilds istehsalin notico gostori-
cilorinin yaxsilagmasi, ilk novbada ragabotodavamli mohsul istehsalinin artmasi, yerli amtoo
istehsalgilarinin qorunmasi prosesi ilo miisayist edilsin. ©ks halda ddvlstin igtisadi tohllko-
sizliyina bdylk zarba vurula bilar.

Dovlat bas¢isinin prinsipial mévgeyi onu demays asas verir ki, “real sektorun” inkisa-
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finda 6ziinti gostoran meyillor daha da gliclonsin, daxili bazar qorunsun, yerli istehsalgilara
daha da olverisli sorait yaradilsin, agrar sektorun rogabstodavamliligi artsin, kond tosarriifati
istehsalinin ixtisaslagmasi istigamatinds omoli tadbirlor goérilsun. Son illards regionlarda
hoyata kecirilon infrastruktur layihalari, 0 cimladan enerji-gaz tochizatinin yaxsilasdirilmast,
istifadays verilmis yeni yollar, miiasir suvarma sistemlori, agroservis sisteminin togkilindoki
yeniliklor, kand tesarriifatina dovlat dastoyinin artmasi aqrar sektorun davamli inkisafi ti¢iin
mdhkam zomin yaratmisdir. Belo bir soraitds istehsal olunan mohsullarin istehlak¢ilara vax-
tinda vo yuksok keyfiyyatlo catdirilmasi tiglin kond tosorriifatina qoyulan subsidiyalarin son
naticalara gors, yani okin sahoalarinin har hektarinin hesabina deyil, alds edilon mahsulun
miqdart migabilinds verilmasi daha magsadouygun olardi. Bels bir tacriibs indi do diinyanin
inkisaf etmis 6lkalarinds totbig edilir. Eyni zamanda istehsal olunmus mohsullarin miioyyan
miqdarin1 dovlat sifarisi asasinda vo gabagcadan razilagdirilmis qiymatlorlo alinmasi barodo
do diistinmok olar.

Agrar sektorun inkisafi, onun bilavasito Somaraliliyinin yiiksalmasi kond tasarriifatinda
mosgul olan ohalinin miitlog Vo nisbi azaldilmasina gotirib ¢ixaracaqdir. Inkisaf etmis
Olkalor mohsuldar giivvslorin inkisafinin qanunauygun naticasi kimi hesab edilon bu marho-
loni nega onillik avval arxada qoymuslar. Tabii ki, Azorbaycanin da kond tossarriifati bu
morhaloni kegacakdir. Bu prosesin butovlikds comiyyatin inkisafina miisbat tosirini artir-
maq, urbanizasiya masalalorini tonzimlomok {igiin regional inkisafi, sanayenin inkisafini,
onun sosial-igtisadi naticalorini nozords tutan proqramlarinda kond tosorriifatinda aqrar
sektorla yanasi, giiclii emal sonayesi, yiksok inkisaf etmis sosial xidmat sahoalorinin yaran-
mas1 mithiim prioritet istigamat kimi giymatlondirilmolidir.

Azarbaycani regionun ticarat morkazina ¢evirmok mogsadi ilo 6lkonin strateji cografi
maovqgeyindan samarali istifade etmoklo tranzit vo nogliyyat xidmatlorinin inkisafi, 6lkanin
bolgalarinda logistika markazlarinin yaradilmasi nazords tutulmalidir. Biitiin bunlar, eyni
zamanda, istehsal vo investisiya morkazi kimi do 6lkanin calbediciliyinin artmasina, yeni
biznes vo mosgulluq imkanlarinin yaranmasina yol agacaqdir. Olkonin geyri-neft sektoruna
yerli vo xarici investisiyalarin calb edilmasinin intesivlosdirilmoasi mogsadi ilo stimullagdirict
mexanizmlor tatbiq edilmali, ixrac yonimlu geyri-neft sektorunun inkisafi moagsadilo dovlot
Vo 0zal sektorun investisiya omokdaslig: artirilmalidir.

Forhadi P.O. dos.,

Bala Biznes Universiteti

Farhadi G.M. mag.

Turkiya Cumhuriyyati, Istanbul Aydin Universiteti

XULASO

KOND TOSORRUFATI MOHSULLARININ ROQABOTODAVAMLILIGINI
XARAKTERIZO EDON GOSTORICILOR SISTEMi

Maqalods ilk olaraq Azorbaycanin son illordoki inkisaf dinamikasina nozor salinmis,
dovlatciliyimizin daha da mohkomlondirilmasi, 6lkomizin siyasi, sosial-iqtisadi, modoni vo
biitlin basqa sahoalords inkisafinin tomin olunmasi, ohalinin rifah halinin, biitiin kateqoriya-
lardan olan insanlarin sosial vaziyyotinin daha da yaxsilasdirilmasi istigamotindo goriilon



Bazar iqtisadiyyatinin inkisaf istigamatlori

Audit Ne 3, 2017

islor 6z oksini tapmigdir. Bundan basga geyri-neft saholorinin inkisafi ilo bagli todbirlorin
icras1 noticosindo aqrar sektorun ¢oxsaholi sabit inkisafinin tomin edilmosi istigamotindo
ohamiyyatli naticolor alds edilmis, 2004-2013-cii illords kond shalisinin sayinin 10,2 faiz
artimi ilo miiqayisado imumi kond tosorriifati mohsullar istehsalinin hocminin 3,3 dofs
artimi, kond tosorriifatinin mithim bdlmasi olan bitkigilikde 2004-2013-cii illordo okin
saholorinin 64,2 min hektar artmasi ilo yanasi, oksor bitki novlori lizro mohsuldarliq
soviyyasinda do shomiyyatli artimlara nail olunmus, heyvandarliq mohsullar1 istehsal1 2004-
cli ildoki 697 milyon manata qars1 2013-cii ildo 2 milyard 617 milyon manat toskil edorok vo
yaxud toxminan 3,8 dofo artaraq imumi kond tasarriifati mohsulunun strukturunda pay1 49,5
faizo gatmigdir.

Inkisaf etmis 6lkalordo iimumi daxili mahsulun strukturunda kond tosorriifatinin xiisusi
¢okisi miintozom olaraq azalmaga meyl edir. Hazirda bu sahonin payi comi 2-3 faizdir.
Diinyada kond tosorriifatt mohsullarinin istehsalinda miithiim rol oynayan inkisaf etmis
Olkolorin kond tosorriifatinda comi 22 milyon ohali ¢alisir. Bu rogomin no doracado az
oldugunu bels bir rogom do siibut edir ki, diinyada kond tosorriifat: ilo masgul olan biitiin
ohalinin say1 1,1 milyard nofordir.

Rogabot qabiliyyati nozori vo praktik baximdan miirokkob kateqoriya olub 6ziindo
todiyya qabiliyystini, tosorriifat subyektlorinin maliyys dayanigliligint vo bazarda mévcud
rogabatin yeri vo voziyyatini oks etdirmoklo biitovliikde iqtisadiyyatin biitliin toraflorini
xarakterizo edir. Bu sahodo gobul olunmus ganunlar kond tosorriifatinin inkisafi, rogabot
Uclin bazar soraitinin formalagdirilmast dovlst dostoyindon asilidir. Agiq iqtisadiyyatin
moveud soviyyosi kond tosorriifatinda rogaboto davamliliga birmonali tosir gostormir. Bu
texniki-texnoloji saviyyadon, amayin motivlagdirilmasindon, dovlat dostoyindon, avadanhiq-
lardan istifadodon, digar obyektiv va subyektiv amillordon asilidir.

Bir qayda olaraq, roqabst miibarizasinin 9sas mahiyyati ondan ibarotdir ki, bazar
iqtisadiyyat1 soraitinda istehsal¢1 daha ¢ox alici aldo etsin. Bu gilin meyvo-torovoz istehsali
ilo on minlorls fordi tosorriifat mosgul olur. Onlardan hor biri ¢alisir ki, onun istehsal etdiyi
mohsulun alicis1 olsun. Rogabotodavamliligi miixtolif aspektlords, firma, fordi tosorriifat,
sirkat, saho vo 6lko miqyasinda tohlil etmok olar. Bu problemin istor metodoloji, istorso do
tacriibi masololori mashur amerikan iqtisadgist Porter torofindon Oyronilmisdir. Meyvo-
torovoz yarimkompleksinin rogabotodavamliligini artirmaq mogsodilo bir neco massloni
geyd etmok istordik. Ik névbado meyvo-tarovoz istehsalinin roqabotodavamli inkisafi tomin
etmolidir. Yoni yetisdirilon mohsulun keyfiyyat gostaricilori istehlakgilarin tolobloring cavab
vermali, alict U¢Un xorc baximindan da saorfali olmalidir. Bir daha vurgulamaq istordik ki,
rogabatadavamliligin ilk morholosi xammal ilo olagadardir. Meyva-torovez xammalinin
roqabotodavamliligr iso bag¢iligin elmi osaslarla inkosafindan asilidir. Xammal rogabotqa-
biliyyatli deyilss, son mohsulunda rogabatodavamliligi ¢otin masoladir.

Burada keyfiyyot gostoricilori ilo yanast mohsulun gqiymot baximindan hansi iistiin-
liiklara malik olmasinda vacib sartlordondir.

Igtisad¢1 alimlorin fikrincs, omtoonin roqabatqabiliyyatliliyinin on osas gostaricisi
onun istehlak¢r qrupunun tolobatina keyfiyyatco uyqun olmasidir. Istehlakgini yalniz moh-
sulun keyfiyyati vo qiymoti maraqlandirir. Ona goro do mohsulun rogabotqabiliyyatliliyini
onun keyfiyyeti vo qiymaotinin digor analoji mohsullara nisbaton sorfli olmasidir.
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PE3IOME

CHUCTEMA IMTOKA3ATEJIEA XAPAKTEPU3YIOIINX KOHKYPETHO
- CHOCOBHOCTbD CEJIbCKOXO3SMCTBEHHOM ITPOYKIINN

Cratbe, BIIEpBbIC ITPOAHATU3UPOBAHA JUHAMHMKA Pa3BUTUS AzepOaiikaHa B MOCea-
HUE T'OJbl, OCHOBA, KOTOPOi ObLIa 3a710KeHa O0IIeHAIIMOHAIEHBIM JjiepoM I elimapom Ann-
€BbIM, a TAKXXE€ HAlUIM CBOE OTPAKEHHUE BCE KATETOPUM JAIbHEHIIEro YKpEeIUIeHUsl Halen
rOCYJapCTBEHHOCTH B MOJUTHUYECKOH, COLIMAIIbHO-D)KOHOMUYECKOM, KYIbTYPHON U BO BCEX
npyrux cdepax, pa3BUTHA U oOecrieueHus OJarocoCTOSHUS HACENeHHs U JalbHEHIIero
YIIy4lIeHUs] COLMAIBHOTO MONI0KeHus roiel. Kpome Toro, B cratse, B pe3ysibTaTe pa3BUTHS
HEHE(TAHOTO CEeKTOopa II0Ka3aHa MHOI'0OTPaciieBO€ CTA0WIbHOE pa3BUTHE arpapHOro
CEKTOpa Mo 00ECIEYEHUIO CEeIbCKOro HacenaeHus Ha 10,2 mpoleHTa o CpaBHEHHIO C POCTOM
o0riero o0bemMa MPOU3BOJCTBA CEIbCKOXO3AUCTBEHHOM MpoayKiuu B 3,3 pasa, 3HAUUTENb-
HbIE€ pPE3ylbTaTbl B pEaIM3alUd 3THUX NPOrpaMM B CBS3M C YBEJIWYEHUEM IMOCEBHBIX
moniaaeit Ha 64,2 teicsy ra npowusoies poct B 2004-2013 rr. B paCTEHUEBOJICTBE - BaKHOU
OTpaciii CelIbCKOro Xo3saicTBa. Hapsiny ¢ pocToM NpOM3BOIUTENBHOCTH JI0JI CEIbCKO-
XO3AMCTBEHHOW NPOAYKLIHMH B CTPYKTYpPE BaJIOBOIO IMPOU3BOJACTBA YKUBOTHOBOJUYECKOU
NPOAYKIMH JOCTUIIIA 3HaYuTeNbHble JocTuxkeHus B 2004 rony - 697 MuuimoHa MaHaTOB
npotuB 2 muuapnaa 617 munnuona maHatos B 2013 rogy, wiu goctur 49,5 nponeHToB B
CTPYKTYpE CEJIbCKOXO035UCTBEHHON POIYKIINY, YBEJIMUYUBLINCH B 3,8 pasa.

B pa3BuUTHIX cTpaHax yAEabHBIN BEC CENBCKOro Xo3siicTBa B BBII nmeeT TeHaeHImIo K
YMEHbILIEHUI0. B HacTodmee BpeMsi TOJIBKO 2-3 IpPOLEHTa NMPUXOAUTCS Ha A0 JaHHOU
otpaciu. Horjaa gaxke He BO3MOXKHO IMOBEPUTD, YTO MPOU3BOJICTBO CEIIbCKOXO03SHCTBEHHON
IPOAYKIIMH B Pa3BUTHIX CTPaHAX MUpPA UTPAeT BaXKHYIO POJIb, TaK B CEJIbCKOXO35IIICTBEHHOM
CEKTOpE 3aHATO 22 MJIH YeNOBeK. JTa Iu(pa HAMHOTO MEHBIIE, YEM JI0KA3aTEIHCTBO TOTO,
yro 1,]-MHIUIMapAHOE HACEIEHUE B MUPE 3aHATO B CEIBCKOM XO35MCTBE.

KoHKYpeHTOCTIOCOOHOCTh KaK CIIOJKHAsi KaTEropusi ¢ TEOPETUUECKOM M MPAKTUYECKOM
TOYKU 3PEHUs, SIBISAETCS IJIATEXECIIOCOOHOCThIO (PMHAHCOBOI YCTOMUMBOCTH XO3SHCTBYIO-
MIUX CYyOBEKTOB M XapaKTepU3yeT TeM CaMbIM SKOHOMHKY B IIEJIOM, OTpaxkas COBPEMEHHOE
COCTOSTHUE M MECTO KOHKYPEHIIMH Ha pbIHKE. J[J15 hopMUpOBaHUs KOHKYPEHTOCIIOCOOHOCTH,
MPUHSTHIE B IaHHOM OTpaciu 3aKOHBI, BO3AEHCTBYIOT Ha Pa3BUTHE CEIbCKOTO XO34KCTBA B
3aBUCHUMOCTH OT FOCYJIapCTBEHHOM MOIepKKH. COBPEMEHHOE COCTOSIHUE OTKPBITON AKOHO-
MHUKH OJJHO3HAYHO HE OKa3bIBa€T Ha KOHKYPEHTOYCTONYMBOCTD B CEJIBCKOM XO34HCTBE. JTO
3aBUCHUT OT TEXHUKO — TEXHOJIOTHYECKOTO YPOBHS, TPYJOBOH MOTHBALMH, TOCYAAPCTBEHHOU
MOJIEP>KKH, UCTIOJIb30BaHUS TEXHUKU U IPYTUX CYOBEKTUBHBIX U OOBEKTHBHBIX aCIIEKTOB.

Kak mpaBuiio, OCHOBHasl CYIIHOCTh KOHKYPEHTHOM CpE/bl B TOM, UYTO B YCJIOBUSX PBbI-
HOYHOM SKOHOMMKH MPOU3BOJUTEND 3aMHTEPECOBAH B OOJIBIIOM KOJMYECTBE MOKYIATENIEH.
Ha ceropnsiminuii 1eHb B MPOU3BOJCTBE (PPYKTOBO — OBOILIHOTO MPOU3BOJICTBA 3aHSTO Je-
CATKM THICAY MHIMBHUAYAIbHBIX HpearnpuHuMarenci. Kaxaplii U3 HUX CTPEMUTCS K TOMY,
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YTOOBI IPOU3BOJUMBINA UM TOBap, HallleJ CBOEro mokymnatesis. KoHKypeHTOyCTOWYMBOCTD B
pa3IMYHbIX acHeKTaX, TaKuX Kak (upma, UHIUBUAYAIbHBIA MpEeANpUHUMATENh, 00beInHe-
HUE, OTPAcibh U HA TOCYJAAPCTBEHHOM YPOBHE MOXXHO MPOAHAIM3HPOBATh. JTa IMpodiieMa, ¢
METOJIOJIOTUYECKOM, a TAKXKE C MPAKTHUECKON TOUKH 3peHHus, Oblia pazpaboTaHa aMepuKaH-
ckuM yueHbIM [lopTepom.

B pa3BuThIX cTpaHax yAeiabHbIN BeC CelbCKOro xo3siictsa B BBII numeeT TeHieHIMIO K
yMeHbIlIeHUI0. B HacTodiee BpeMs TOJIBKO 2-3 MpOlEHTa MPUXOAUTCS Ha JOJII0 JaHHOM
otpaciu. Horja gaxke He BO3MOXKHO IMOBEPUTh, YTO MPOU3BOJICTBO CEIbCKOXO03SHCTBEHHON
MPOJYKLIUU B PA3BUTHIX CTpaHaX MUpa UTPAET BAXKHYIO POJIb, TAK B CEILCKOXO35HCTBEHHOM
CEKTOpe 3aHATO 22 MIIH YelIOBEK. JTa Mudpa HAMHOTO MEHbIIIE, YeM JI0Ka3aTeIbCTBO TOTO,
yto 1,]1-MuIIMapHOE HAcelIeHuE B MUPE 3aHATO B CEJILCKOM XO03HCTBE.

KOoHKypeHTOCTIOCOOHOCTh KaK CJIOXHasi KaTeropus ¢ TEOPETUUECKON U MPAKTUUECKOU
TOUYKH 3PEHUS, SBISETCS MIIATEKECIIOCOOHOCThIO (PMHAHCOBOIM YCTOWYMBOCTU XO3SHCTBYIO-
[IMX CYOBEKTOB U XapaKTEepHU3yeT TeM CaMbIM SKOHOMHKY B IIEJIOM, OTpakasi COBPEMEHHOE
COCTOSTHUE M MECTO KOHKYPEHIIMH Ha pbIHKe. J[J1s1 hopMuUpOBaHUs KOHKYPEHTOCTIOCOOHOCTH,
MIPUHATHIE B TAHHOW OTPACIW 3aKOHBI, BO3JCUCTBYIOT Ha Pa3BUTHUE CEIHCKOIO XO34MCTBA B
3aBUCHMOCTH OT TOCYIapCTBEHHOU MOACPKKH. COBPEMEHHOE COCTOSIHUE OTKPBITOM SKOHO-
MHUKH OJHO3HAYHO HE OKa3bIBACT HA KOHKYPEHTOYCTOMUHUBOCTh B CEJIbCKOM XO35HCTBE. ITO
3aBHCHUT OT TEXHUKO — TEXHOJOTUYECKOTO YPOBHS, TPYJAOBONH MOTHUBAIIMH, TOCY1aPCTBEHHON
MOJJEP)KKU, UCTIOTB30BAHUS TEXHUKU U APYTUX CYOBEKTUBHBIX U OOBEKTUBHBIX ACIIEKTOB.

Kak mpaBuiio, OCHOBHasl CYIIHOCTh KOHKYPEHTHOM CpPE/Ibl B TOM, UYTO B YCIOBUSAX PBbI-
HOYHOU SKOHOMHUKH MPOU3BOIUTENH 3aUHTEPECOBAH B OOJIBIIIOM KOJUYECTBE MOKYIATEIEH.
Ha cerognsimiHuii eHb B TIPOU3BOACTBE (DPYKTOBO — OBOIIHOTO MPOU3BOJACTBA 3aHSTO
JIECSATKH THICSY WHIUBUIYABHBIX MIpeAnpuHuMareneid. Kaxapiii 13 HIX CTPEMHUTCSI K TOMY,
yTOOBI MPOU3BOIUMBIA UM TOBAp, HAIIENl CBOEro mokymnaresns. KoHKypeHTOyCTOMYHUBOCTD B
pa3IMYHBIX aCMeKTaX, TaKuX Kak (Gupma, UHIUBUAYATbHBIA MPEeINPHHUMATENb, 00beanHe-
HUE, OTpacib U Ha TOCYAAPCTBEHHOM YPOBHE MOHO MpPOaHAIM3HPOBaTh. JTa Mpobdiema, ¢
METOIOJIOTUYECKOM, a TaKKe C MPAKTHUECKON TOUKH 3peHus, Oblia pazpaboTaHa aMepUKaH-
ckuM y4eHbIM [lopTepom.
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SUMMARY

A SYSTEM OF INDICATORS CHARACTERIZING COMPETITIVENESS OF
AGRICULTURAL PRODUCTS

The article first analyses the dynamics of recent development of Azerbaijan which was
founded by our national leader H.Aliyev. It also deals with all the categories of further
strengthening of our statehood in political, socio-economic, cultural and other spheres and
improving the welfare and social status of people. As a result of implementation of the
program on developing non-oil sector, significant results have been obtained in ensuring
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stable development of agrarian sector. Thus, in 2004-2013 the volume of production of
agricultural products increased 3,3 times in comparison with an increase of 10,2 per cent of
rural population; the size of planting areas reached to 64,2 thousand acres; there was an
increase in productivity for other kinds of plants; livestock production made 2,617,000,000
manats in 2013 compared to 697, 000, 000 manats in 2004 or increased by 3,8 times and its
share in the structure of total agricultural production approached to 49,5 per cent.

In developed countries, the share of agriculture in the structure of the gross domestic
product is gradually decreasing. At present, the share of this sphere is 2-3 per cent.
Sometimes it is incredible, only 22 million people are engaged in the agricultural sector of
developed countries, while the role of developed countries in the production of agricultural
products is very high. The mildness of this figure is also proved by the fact that 1.1 billion
people are involved in the rural economy as a whole.

Competitiveness in terms of theory and practice is a complex category. It characterizes
all aspects of the economy considering reproductive capacity, financial sustainability of the
entrepreneural entities and current status and place of competition in the market. The
creation of laws in this area with the aim of developing agriculture and creating marketing
environment for competition depends on the support of the government. The influence of the
current level of the open economy on the sustainable development of the agricultural sector
is ambiguous. This depends on a number of factors, including the level of technical and
technological development, motivation of work, state support, the use of equipment, and
other objective and subjective factors.

In a sense, the essence of competitive struggle is that in a market economy the
manufacturer could increase the number of buyers of his products. Nowadays, thousands of
individual farms are involved in the production of fruits and vegetables. They all work to
ensure that their product has a buyer. Competitiveness can be studied in various aspects and
scales of the firm, individual farm, organization, region and country. The methodological
and practical features of this problem were well studied by the American economist M.
Porter. In order to increase competitiveness in the production of fruits and vegetables, we
would like to consider several issues. First of all, a platform should be provided for the
development of competitiveness in the production of fruits and vegetables. Thus, the product
must meet the requirements of consumers and at a cost should be attractive to buyers. Once
again we would like to emphasize that the first stage in the development of competitiveness
is related to a raw material. And the competitiveness of the raw product of fruits and
vegetables depends on how fully the scientific approach to gardening is applied. If the raw
material is not competitive, it is hardly possible to talk about the competitiveness of the final
product.

An important condition for competitiveness is the indicators of the cost and quality of
products.

According to scientists-economists, the main indicator of the competitiveness of the
goods is its compliance with the requirements of a certain group of consumers from a
qualitative point of view. And consumers are concerned only with the quality and price of
the goods. Proceeding from this, the competitiveness of the goods should be provided by its
more attractive price and quality in comparison with the goods of competitors.
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AZORBAYCANDA QEYRI-NEFT SEKTORUNDA INVESTIiSiYA MUHITININ
SOVIYYOSININ QiYMOTLONDIRILMOSI

Acar sozlar: geyri-neft sektoru, geyri-neft sektorunun investisiya mahiti, investisiya
mahitinin saviyyasinin giymatlondirilmasi, geyri-neft sektorunun samoraliliyi, geyri-neft
sektorunda investisiya miihitinin yaxsilagdirilmasi.

KiaueBble cii0Ba: HEHEPTSIHON CEKTOp, MHBECTUIIMOHHAS cpe/a HEHe(PTSIHOTO CeK-
TOpa, OLIEHKH YPOBHS HMHBECTULMOHHOW cpelbl, 3((HEeKTUBHOCT, HEHEPTIHOTO CEKTOpa,
yIIydlieHue I/IHBGCTI/II.II/IOHHOI71 Cpcabl B HeHe(i)T}IHOM CCKTOPC.

Keywords: non-oil sector, investment environment of the non-oil sector, assessment
of the level of the investment environment, efficiency of the non-oil sector, improvement of
the investment environment in the non-oil sector.

Diinya iqtisadi proseslorinin giiclii transformasiyast vo qlobal iqtisadi tohdidlorin
artmasi soraitindo Olkomizin geyri-neft sektoru sahslorinin maddi-texniki bazasinin giiclon-
dirilmasi, bu sahalorin inkisafinin siiratlondirilmasi mogsadilo asashi kapital qoyulusunun
haocminin artirilmasi, osas fondlarin yenilonmasi, miiasir texnologiyalar, asasli avadanliglarin
va qurgularin bu sahoslors gatirilmasi, xarici investisiyalarin calbinin intensivlogdirilmasi vacib
sortlordondir. Bunun {igiin, ilk ndvbads adekvat vo miinasib investisiya miihiti formalagdiril-
malidir. Odalot namina geyd etmok lazimdir ki, miistoqilliyin barpasindan sonra Azarbaycan-
da miihiim vo strateji soviyyado baxilan ddvlot iqtisadi siyasoti istigamatlorindon biri do,
balko do on vacibi xarici investisiyalarin stimullasdirilmasi, qorunmasi, bununla slagodar
olaraq ganunvericilik bazasinin giiclondirilmasi olmusdur. Bu isa tobiidir, Azarbaycan 6ziiniin
milli resurslarindan yetorinco vo somarali istifadonin togkili {igiin ilk ndvbada investisiyalarin
gatirilmasi gortlorinin asanlagdirilmasini, investisiyalarin yatirilmasmin stimullagdirilmasini,
bunlarla slagodar olaraq praktiki foaliyyst alotlorinin islokliyini vo kifayat qodor somarali
olmasimi tomin etmali idi. Qeyd edok ki, neft gaz sonayesinds balanslasdirilmis vo optimal
investisiya siyasoti, yatirilmis investisiyalarin qorunmasi mexanizmlori beynolxalq ekspertlor
torofindon yiiksok qiymotlondirilmisdir. He¢ do tesadiifi deyildir ki, investisiyalarin 6lkomiza
calbi, horokati, yonoldilmoasi, ondan istifado edilmasi, kapitalin horokoti, kapitalin 6lkodon
cixarilmasi, qoyulmus investisiyalar vo kapitallar {izra slde olmus golirlordon istifads mexa-
nizmlori 6lkamizdo qanunvericilik saviyyasinda giiclii olaraq qorunur vo tonzimlonir. Bunun
naticasidir ki, miistoqillik illorinds neft strategiyasinin reallasdirilmasi, tobii qaz va naqliyyat
sektorlari tizro layihalorin hoyata kecirilmasi, neftqaz resurslarinin diinya bazarlaria noagli ilo
bagl layiholorin maliyyslogdirilmasi vo digor miihiim todbirlorin goriilmasi {i¢iin Azarbaycan
iqtisadiyyatina 200 mlrd. dollara yaxin investisiyalar yatirilmigdir.

Qeyd edok ki, xarici investisiyalarin qorunmasi vo Olkoya gatirilmasi miistaqilliyin
barpasindan sonraki ilk illorde xeyli aktual olmusdur. Azarbaycan 1991-ci illorin avvallarindo
agir voziyyato diigmiisdil, iqtisadi sahalor dagilmis, iri miiassiselor baglanmis, ke¢mis ittifaq
ohomiyyatli nohong sonaye miiassisolori faaliyyatlorini dayandirmis vo ya 6z istehsal giiclo-
rinin ciizi bir hissasi soviyyasinda foaliyyat géstorirdilar. Istehsal-kooperasiya alagolori pozul-
mus, xarici investorlar iso gdzo doymirdilor. Olkado votondas garsidurmast méoveud idi.
Hakimiyyat iso soristosizlorin olindo idi. Azorbaycan Ermonistanla miiharibo soraitindo milli
iqtisadiyyat1 yenidon qurmali, xarici investorlar1 6lkoys golmoys inandirmali idi. Bu soraitdo
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Azorbaycan xalqinin milli sorvoti olan neft amili holledici rolunu oynadi. Mohz neft sona-
yesing xarici investorlarin golmayini vo bu saholors investisiyalarin yatirilmasini tomin etmok
mogsadilo 1992-ci il yanvar aymin 15-do Xarici investisiyalarin qorunmasi haqqinda Azor-
baycan Respublikasinin ganunu gobul olunmusdur [1]. Homin qanunla Azorbaycan oz
orazisinda xarici investisiya qoyulusunun hiiquqi veo iqtisadi prinsiplorini miioyyanlosdirdi vo
diinyanin qabaqcil neftqaz kompaniyalarina investisiya cagirist ilo miiraciot etdi. Lakin,
xaricilor vo xarici kompaniyalar 6lkomizo golmoyo tolosmirdilor, xarici investorlar iso Azor-
baycan1 kifayst qodor riskli investisiya miihiti kimi giymotlondirarok 6lkomizin iqtisadiyyat
saholorino investisiyalarin yatirtlmasini tohliikoli hesab edirdilor. Yalniz 1993-cu ilin ortala-
rindan sonra Umummilli liderimiz Heydor Oliyevin hakimiyysto qayidisindan sonra Azor-
baycanda tiiyan edon xaotik proseslor dayandirildi. Milli iqtisadiyyatin barpasi, siyasi-
iqtisadi sabitliyin tomin edilmosi todbirlori giiclondirildi, inflyasiya proseslori dayandirildi,
iqtisadi islahatlarin baglanilmasina zomin yaradildi, dovlat atributlar1 vo institusional qurumlar
toskil olundu, milli igtisadiyyatin idars edilmasi sistemi tokmillosdirildi, ganunvericilik bazasi
giiclondirildi, todricon investisiya miihiti formalasdiriimaga baslanildi va s. 1994-cii ilds iso
Osrin kontraktinin baglanilmasi ilo slagodar olaraq Azarbaycanda investisiya miihiti tamamilo
basqa xarakter aldi va artiq xarici investorlarin 6lkomizin iqtisadiyyatina maraqlar1 artmaqda
idi. Belo bir soraitdo investisiya foaliyyatinin timumilikdo tonzimlonmasinin hesabina 6lko-
mizds investisiya miihiti daha da yaxsilasdirild1 va xarici investorlar {igiin alverisli investisiya
miihiti formalasdirildi. Belo ki, Investisiya foaliyyati hagqinda Azerbaycan Respublikasinin
ganunu 13 yanvar 1995-ci ildo gobul olunmusdur [2]. Qanunla 6lkemizo, onun iqtisadiyyat
saholoring investisiyalarin intensiv calb olunmasi, ondan 6lkenin sosial-igtisadi bazasinin vo
digor mithUm iqtisadi proseslorin inkisafi liglin somorali istifado olunmas1 proseslori tonzim-
lonir, investisiyalar1 yatirmig investorlarin hiiquqlari qorunur. Molumdur ki, investisiyalar
miiasir iqtisadiyyatin vo onun miixtalif sektorlarinin foaliyyat proseslorinin ayrilmaz torkib
hissasidir. Bu sahalorin inkisafinin dinamikliyinin tomin edilmasi, sahanin modernizasiyasinin
basa ¢atdirilmasi, roqabat gabiliyyotli mohsullarin istehsalinin vo xidmatlorin togkili daimi
olaraq yeni kapital qoyuluslari, investisiyalar tolob edir. 9Oslinds elo investisiyalar 6zii golir
oldo etmok magqsadi ilo iqtisadiyyata uzunmiiddatli kapital qoyulusu kimi xarakterizo olunur.
Investisiya miihiti iso regionda edilo bilon investisiya saholori ilo bagl voziyyetin
olverisliliyini gostarir [3]. Azorbaycanda investisiya miihitinin olverisliyini qiymatlondirarken
xarici investorlar asas arqumentlor kimi qanunvericilik bazasinin giiclii olmasini, 6lkomizde
tobii ehtiyatlarin vo milli sorvatlorin zonginliyini, amok ehtiyatlarinin bollugunu, giiclii
infrastrukturun vo enerjidastyicilarin olmasi potensialini gotiirtirlor.

1995-2003-cii illor orzinds Azarbaycanda investisiya miihitinin giiclondirilmasi vo yax-
stlagdirilmasi tadbirlori ardicil olaraq davam etdirilmisdir. Neft vo gaz sonayesi ilo yanasi
Olkonin miixtolif qeyri-neft sektoru saholorindo investisiyalarin colbinin dostoklonmasi
mexanizmlori hazirlanmig vo hoyata kegirilmigdir. Mithiim qeyri-neft sektoru sahasi olan
kimya vo neftkimya sektorunun inkisafinin tomin edilmasi liciin Azorbaycan hokiimati vo
Yaponiya hokiimeti arasinda bu sahoyo kiilli miqdarda sermayelor yatirilmigdir. Bundan
olava, metallurgiya sonayesinin yenidon qurulmasi, olvan vo qara metallurgiya sonayesi
sahalorinin, hamg¢inin qizil istehsalinin togkili {iglin xarici investorlarin 6lkomizo galmasi
mexanzmloari hazirlanmis, stimullasdirilmis todbirlor goriilmiis vo naticads bu sahalara xarici
sirkotlorin maraq gostormasing, investisiyalar yatirilmasina nail olunmusdur.

2003-cii ildon sonraki dovrlorde Azorbaycanda iqtisadi inkisaf proseslorinin dinamik-
liyi, igtisadi artimin siiratli olmasi, yeni neft kontraktlar1 osasinda hasil olunmus neftin diinya
bazarlarina ¢ixarilmast vo Olkoys valyuta axininin giiclonmasi Azorbaycanda investisiya
miihitinin ohomiyyatli saviyyads olverisliliyini yiiksaltmisdir. Artiq 6lkemiz xarici sirkatlori
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yox, xarici sirkotlor 6lkomizi sormayslor yatirmaga razi salmaga c¢alisirdilar. Bu proseslor
naticasinds investisiyalarin togviqi, calbi, yatirilmasi vo istifadasi proseslori kifayat qodor tok-
millasdirilmisdir. Bundan olave, 6lkomizds investisiya faalliginin giiclondirilmasi mogsadila
2010-cu il 22 oktyabrda Investisiya fondlar1 haqqinda Azorbaycan Respublikasinin ganunu
gobul olunmusdur [4]. Bu ganunla 6lkomizdo investisiya fondlarinin togkili, idars edilmasi vo
lagvinin prinsip vo qaydalari, homginin investisiya fondu foaliyyoti sahasindo dovlst ton-
zimlonmasinin vo nozarotinin hiiquqi vo iqtisadi osaslart miioyyon olunmusdur. Qanunla
investisiya fondlarin, sohmdar investisiya fondlarinin formalagdirilmasi tonzimlonir vo hiiquqi
corgivado olverisli investisiya miihiti formalasdirilir. Investisiya fondlar1 dévletin, dovlot iso
investisiya fondlarinin 6hdsliklorine géra mosuliyyat dasimagla investisiya miihitinin oalveris-
liliyini daha da yaxsilagdirir. Bundan olave, 6lkomizds sahibkarligin inkisafina vo biznes
muhitinin yaxsilasdirilmasina giiclii dovlat dostoyinin mévcudlugu, sahibkarliq va biznes sub-
yektlorinin nozaratedici dovlst orqanlarinin miidaxilosinin minimuma endirilmasi, yoxlama-
larin saymin ohomiyyatli soviyyads azaldilmasi, bir ¢ox saholords iso iki illik miiddoto
dayandirilmasi 6lkomizin qeyri-neft sektoru saholorinds investisiya miihitinin olverisliliyini
gostoron amillordondir. Azorbaycanda ayri-ayri geyri-neft sektoru saholorine investisiyalarin
yatirilmasi vo sormayslorin qoyulmast dévlat torafindon miikafatlandirilir vo miixtalif formada
dovlat dostoyi mexanzimlorinin hesabina bu istiqgamotlords investisiyalarin yatirilmasina vo
sormayalorin qoyulmasina investorlarin maragini xeyli artirir. Professor 1. Aliyevo géro qeyri-
neft sonaye saholorino investisiya qoyuluslarini stimullasdirilmaqgla yerli xammal vo
resurslardan ragabatqabiliyyatli mohsul istehsal olunmasi proseslori shomiyyatli soviyyado
stiratlondirilmali, investisiyalarin togviqi ilo kecirilon todbirlorin miqyas: geniglondirilmali,
istehsal avadanliglarinin yliksok moenavi vo fiziki agmmmasmin aradan qaldirilmasi tomin
olunmali, geyri-neft sonayesindo mohsulun rogabatqabiliyyatliliyinin vo investisiya foalliginin
artirilmasina nail olunmalidir [5]. Amma, toassiif ki, 6lkomizds geyri-neft sektoru sahoalorindo
investisiya foallig1 osason daxili investisiyalarin hesabina miimkiin olmusdur. Els sanaye vo
milli iqtisadiyyat sahoalori vardir ki, homin sahoslors xarici investisiyalar imumiyyatlo colb
edilmomisdir. Biitiin bunlar rosmi statistik monbolordon do gériiniir [6;7].

Sokil 1.-do Azorbaycanda biitovliikkdo milli iqtisadiyyata kredit qoyuluslarinin 2005-
2016-c1 illar ti¢lin dinamikasi1 verilmisdir.
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Sokil 1. Azarbaycanda milli iqtisadiyyata kredit qoyuluslarinin 2005-2016-c: illar
iiciin dinamikasi, mlyn. manat (ARDSK-nin moalumatlarina gora miidllif torafindon
hazirlannugdir. http://www.sitat.gov.az).
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Gorundiyl kimi 2005-2015-ci illards 6lkemizdo milli igtisadiyyatin miixtalif sahalorina
kredit qoyulusu sabit artimla miisayiot olunsa da, 2016-c1 ildo artiq azalma bas vermisdir.
Stibhosiz, bu ilk novbado Olkomizdo valyuta resurslarinin colbinin nisbaton zoiflomosi
sobabindon maliyys resurslar1 formalasmasinda yaranmis ¢atinliklorlo baglidir.

Sokil 2.-do Azorbaycanda iqtisadiyyatin biitiin saholorino 2005-2016-c1 illordo
timumilikds yonsldilon investisiyalarin dinamikasi 6z oksini tapmisdir.

m Mlrd. manat = Mird. dollar
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Sokil 2. Azarbaycanda iqtisadiyyatin biitiin sahalorina 2005-2016-c1  illorda
iimumilikda yonaldilon investisiyalarin dinamikasi, mlrd. manat vo mlrd. dollar (ARDSK-
nin malumatlarina gora miidllif tarafindan hazirlanmigdrr. http://lwww.sitat.gov.az).

2005-2014-cii illorde Azerbaycan iqtisadiyyatinin biitlin saholorina colb olunan valyuta
vasaitlorinin artim dinamikasi sabit olmus, amma bu dinamika 2014-cii ildo zoiflomis, 2015-ci
ildo nisbaton azalmis vo 2016-c1 ilds iso azalma shomiyyatli soviyyads bas vemisdir.

Sokil 3.-do Azorbaycanda iqtisadiyyatin biitiin saholorine 2005-2016-c1 illords imu-
milikds yonaldilon xarici investisiyalarin dinamikas1 verilmisdir.
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Sakil 3. Azorbaycanda igtisadiyyatin biitiin sahalarina 2005-2016-ct illards iimu-
milikda yonaldilan xarici investisiyalarin dinamikasi, mlrd. manat vo mlrd. dollar (ARDSK-
nin malumatlarina gora miidllif tarafindan hazirlanmuisdir. http://www.sitat.gov.az).
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Sokil 3.-don do goriindiiyili kimi artiq 2015-2016-c1 illords xarici valyutada xarici inves-
tisiyalarin hocminds artim yoxdur.

Sokil 4.-do Azorbaycanda iqtisadiyyatin biitiin sahslorina 2005-2016-c1 illorde timu-
milikds yonaldilon daxili investisiyalarin dinamikas1 6z oksini tapmisdir.

® Mlird. manat = MiIrd. dollar
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Sakil 4. Azarbaycanda iqtisadiyyatin biitiin sahalorina 2005-2016-ct illords iimu-
milikda yonaldilon daxili investisiyalarin dinamikasi, mlrd. manat va mlird. dollar (ARDSK-
nin malumatlarina gora miiadllif tarafindan hazirlanmusdir. http://www.sitat.gov.az).

Sokil 4.-0 nozor salsaq gormok olar ki, 6lko igtisadiyyatinin biitiin saholorinoe yonoldilon
daxili investisiyalar manat doyorindo 2005-2013-cii illordo ohomiyyatli artim niimayis
etdirmigdir. Lakin, 2014-cii ildon baglayaraq azalma bas vermis vo 2015-ci ildo manatla daxili
investisiyalarin hocmi 9,1 mlrd. manat togkil etmisdir. Miiqayise ti¢lin, bu gdstarici 2014-cl
ildo 12,7 mlrd. manat olmusdur. Dollar doyorindo iso, siibhosiz ohomiyyatli azalma bas
vermisdir vo bu ilk névbade milli valyutanin — manatin devalvasiyasi ilo bagli olmusdur.

Sokil 5.-do Azorbaycanin geyri-neft sektoru sahslorinin oksariyyatinin yerlosdiyi emal
sonayesi saholorino 2011-2016-c1 illor orzindo osas kapitala ydnoldilon investisiyalarin
dinamikasi verilmisdir.

B Emal sonayesi, comi: m Xarici investisiyalar Daxili investisiyalar
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Sakil 5. Azarbaycanmin qeyri-neft sektoru sahalarinin aksariyyatinin yerlasdiyi emal
sanayesi sahalarina iimumilikds 2011-2016-c1 illor arzinda asas kapitala yonaldilon daxili va
xarici investisiyalarin dinamikast, mlyn. manat (ARDSK-nin malumatlarina géra miiallif
tarafindan hazirlanmigdwr. http://www.sitat.gov.az).
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Sokil 5.-don goriindiiyii kimi 2011-2016-c1 illords emal sonayesins yatirilan hom daxili,
hom do xarici investisiyalarin hacmi son illords azalma tendensiyasi ilo miisahido olun-
musdur. Umumiyyatls, emal sonayesindo osas kapitala yonoldilon investisiyalar demok olar
ki, tamamilo daxili investisiyalardan ibaratdir.

Sokil 6.-da Azerbaycanin qida mohsullar1 sahasine 2011-2016-c1 illor orzinds asas
kapitala yonoaldilon investisiyalarin hacmi verilmisdir. Qeyd edok ki, bu dovr orzindo qida
mohsullart sahasing xarici investisiyalar calb olunmamaisdir.

B Qida mohsullarinmin istehsah, comi: ® Xarici investisiyalar yoxdur m Daxili investisiyalar
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Sokil 6. Azarbaycanda gqida mohsullart sahasina 2011-2016-c1 illor arzindo asas
kapitala yonaldilon daxili investisiyalarin dinamikasi, mlyn. manat (ARDSK-min malu-
matlarina gora miiadllif torafindon hazirlanmusdur. http://www sitat.gov.az).

Sokil 7.-do iso Azorbaycanda icki istehsali sahosino 2011-2016-c1 illor orzindo osas
kapitala yonaldilon investisiyalarin dinamikas1 6z oksini tapmisdir vo bu sahado 2016-c1 ildo
investisiyalarin hocmi xeyli asag1 diismiisdiir vo bu azalma 2015-ci illo miiqayisads 5,8 dofo
toskil etmisdir.
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Sakil 7. Azarbaycanda icki istehsali sahasina 2011-2016-c: illor arzinda asas kapitala
yonaldilon daxili investisiyalarin dinamikasi, mlyn. manat (ARDSK-nin malumatlarina
gora miiallif tarafindan hazirlannugdir. http://www.sitat.gov.az).
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Sokil 8.-do Azearbaycanda rogabat qabiliyyatli vo ixracyonlii geyri-neft sektoru
saholorindon olan kimya sonayesino vo rezin-plastik kiitlo momulatlar1 istehsali saholorino
birlikds 2011-2016-c1 illor arzindo asas kapitala yonoldilon investisiyalarin hocmi verilmigdir.
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Sokil 8. Azorbaycanda kimya va rezin-plastik kiitlo mamulatlar istehsal iizro 2011-
2016-c1 illar arzinda asas kapitala yonaldilon daxili investisiyalarin dinamikast, mlyn. Manat
(ARDSK-nin malumatlarina géra miiadllif tarafindon hazirlannugdr. http://www.sitat.gov.az).

Kimya vo rezin-plastik kiitlo momulatlari istehsali sahoalorine yatirilan investisiyalar
osason daxili investisiyalardan ibarotdir. 2014-cii ildo osas kapitala yonaldilon daxili inves-
tistyalarin hocmi 2013-cii ilo nisbaton 2,9 dofo azalmisdir. Amma, névbati iki il orzindo 92,4
% artaraq, 2016-c1 ilin yekununda 35,6 mlyn. manat togkil etmisdir.

Sokil 9.-da iso Azorbaycanda giiclii istehsal, homginin ixrac potensialina malik olan
metallurgiya sonayesino 2011-2016-c1 illor orzinds osas kapitala yonoldilon investisiyalarin
hacmi 6z oksini tapmisdir. Amma, bu sahays yonosldilon investisiyalarin hacmi son illordoe
xeyli azalmigdir.
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Sakil 9. Azarbaycanda metallurgiya sonayesina 2011-2016-ct illor arzinds asas kapi-
tala yonoaldilan daxili investisiyalarin dinamikasi, mlyn. manat (ARDSK-nin malumatlarina
gora miiallif tarafindon hazirlannusdir. http://www.sitat.gov.az).
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Sokil 10-da Azorbaycanda sonaye sektorunda osas kapitala yonoldilmis investisiya-
lardan istifado edilmosinin 2016-c1 ilin yekunu iizra strukturu verilmisdir

Mbadancixarma

. Caso
Digarlari: 9,5 % sonayesi: 86,2 %

Emal sonayesi: 4,3 %

Sakil 10. Azorbaycanda sanaye sektorunda asas kapitala yonaldilmis investisiyalardan
istifada edilmasinin 2016-ci ilin yekunu iizra strukturu verilmisdir. (ARDSK-nin malumat-
larina gora miiadllif tarafindan hazirlanmusdir. http://www sitat.gov.az).

GoOranduyd kimi, osas kapitala yonoldilon investisiyalarin strukturunda emal sonaye-
sinin — yani, geyri-neft sektoru sahalarinin pay1 xeyli asagidir vo comisi 4,3 % toskil edir.

Son illorde 6lks igtisadiyyatinin inkisafinin yeni strateji hadoflor soviyyesino qaldiril-
masi, slavo doyar yaradan geyri-neft sektoru saholorinin inkisafinin siirstlondirilmasi, homgi-
nin maliyyo bazarlarinin inkisafinin tomin olunmasi vo maliyys xidmatlorinin ¢esidinin genis-
londirilmasi, somaroliliyinin artirilmasi proseslori intensivlosmokdadir [8;9]. Bu baximdan
O0lkomizds geyri-neft sektoru saholorindo investisiya miihitinin daha da yaxsilagdirilmasi vo
xlisusilo xarici investisiyalarin colbi mexanizmlorinin tokmillosdirilmosi vacib sortlor kimi
diqqgat ¢okir. Bunlarla olagadar bir sira todbirlorin kompleks baxilmasi vo reallagdirilmasi
mogsadouygun hesab oluna bilar:

- hazirda mdvcud olan xarici investisiyalarin calbi mexanizmlorinin yenidon baxilmasi
vo yaxud ohomiyyatli soviyyado tokmillosdirilmasi todbirlori gecikdirilmodon 6z hallini tap-
malidir;

- bir sira raqabotqabiliyyatli geyri-neft sektoru sahalorine, masalon, kimya vo neftkimya,
metallurgiya, neft qaz kimya masingayirmasi va s. bu kimi sahalara diinya soviyyali moshur
kompaniyalarin va giiclii investorlarin moagsadli colb edilmasi vo gotirilmasi togkil olunma-
lidir;

- xarici investisiyalarin stimullasdirilmasi mexanizmlori aydin vo diinya investiorlar
tarafindon gabul olunan meyarlara, xiisusiyyatlore malik olmalidirlar;

- geyri-neft sektoru sahalarins xarici investisiyalarin calb edilmasi proseslorinds neft vo
gaz sonayesi saholorino investisiyalarin yatirilmasi tocriibslorindon istifado masolalorinin
igtisadi-togkilati, hiiquqi vo maliyys mexanzimlorindon faal istifadoys nail olunmalidir vo s.
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Odabiyyat siyahisi:

1. Xarici investisiyalarin qorunmasi haqqinda Azorbaycan Respublikasinin ganunu.
Baki gohori, 15 yanvar 1992-ci il. Ne57.

2. Investisiya faaliyyoti haqqinda Azarbaycan Respublikasinin ganunu. Baki sohari,
13 yanvar 1995-ci il. Ne 952.

3. Investisiyalar. Investisiya layiholorinin hiiquqi miisayiati.
http://www.expertsm.com.az.

4. investisiya fondlar1 hagqinda Azorbaycan Respublikasmin ganunu. Baki sohori, 22
oktyabr 2010-cu il. Ne 1101-11Q.

5. Aliyev 1. Qeyri-neft sonayesinin inkisaf strategiyasi. http://www.azerbaijan-
news.az.

6. Azorbaycan rogomlords. Baki, 2017.- 286 s.

7. Azorbaycan sonayesi. Statistik mocmuo. Baki, 2016.- 344 s.

8. Milli iqtisadiyyat vo iqtisadiyyatin osas sektorlar1 iizro Strateji Yol Xoritolorinin
tosdiq edilmosi haqqinda Azorbaycan Respublikasi Prezidentinin formani. Baki sohori, 6
dekabr 2016-c1 il. http://www.president.az.

9. Azorbaycan Respublikasinda maliyys xidmatlorinin inkisafina dair Strateji Yol Xori-
tosi. Azoarbaycan Respublikasi Prezidentinin 2016-c1 il 6 dekabr tarixli formani ilo tosdiq edil-
misdir.

Kazimova ©.X. i.f.d.
Azarbaycan Dovlat Iqtisad Universiteti

XULAS®

AZORBAYCANDA QEYRI-NEFT SEKTORUNDA INVESTIiSIYA MUHITININ
SOVIYYOSININ QiYMOTLONDIRILMOSI

Mogaloda Azorbaycanda qeyri-neft sektorunda investisiya mihitinin saviyyasinin
muasir aspektlorinin va voaziyyatinin giymatlondirilmasi mosalalori tadqiq edilmisdir. Bu
mogsadlo Azarbaycanda investisiyalarin qorunmasi, toskili, horokati vo istifadasi haqqinda
qanunvericilik bazasinin formalagdirilmasi va togkili proseslori tohlil olunmusdur. 1992-ci il
yanvar ayinin 15-da gabul olunmus Xarici investisiyalarin qorunmasi haqqinda Azarbaycan
Respublikasinin ganununun asas muiddsalarina baxilmisdir. Bu ganunun hamin dovrds xari-
ci investorlarin 6lkamizo olan maraginin artmasinda shomiyyati agiqlanmisdir. Azarbay-
canda investisiyalarin qorunmasi vo onlarin calbinin stimullagdirilmasi tizre slverisli inves-
tisiya miihitinin formalasdirilmas: problemlori baxilmig, bunlarla slagadar asas meyarlar va
prinsiplor agiqlanmisdir. Investisiya faaliyyoti haqqinda 13 yanvar 1995-ci ilda gobul olun-
mus Azaorbaycan Respublikasinin ganununun mahiyyati agiglanmis va onun gobul edilms-
sinin zoruriliyi gostorilmigdir. Bu qanunun neft-qaz sektoruna xarici investisiyalarin calbin-
doki ahomiyyati tohlil olunmusdur. Investisiya fondlarinin yaradilmasimnin vacibliyi gostaril-
mis vo 2010-cu il oktyabr aymin 22-do gobul edilmis Investisiya fondlar1 hagqinda Azorbay-
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can Respublikasinin ganununun mozmunu agiqlanmisdir. Umumilikde Azarbaycanda inves-
tisiya muhitinin vacib middoealarina baxilmis vo bu muhitin geyri-neft sektoru sahslarinin
inkisafina tosir dinamikas1 verilmisdir. ilk novbado Azarbaycanda bitévlikde milli igtisa-
diyyata kredit qoyuluslarinin 2005-2016-c1 illor (zro dinamikasi tohlil olunmusdur. Bundan
olava, 2005-2016-c1 illor Uzro Umumilikde Azarbaycan iqtisadiyyatinin biitiin sahalorine
yonoaldilon investisiyalarin dinamikasi verilmisdir. Xarici investisiyalarin calbinin stimullas-
dirilmast vo xarici investorlarin 6lkomizin geyri-neft sektoru sahalarina galmasinin daha da
foallagdirilmasinin vacibliyi vurgulanmigdir. 2005-2016-c1 illor Uzra Azarbaycan igtisadiy-
yatinin biitiin sahoalorino yOnaldilon xarici investisiyalarin dinamikasi tohlil edilmisdir.
Bundan olavs, hamin dovr orzinds 0Olks igtisadiyyatinin miixtalif saholorina imumilikds
yonaldilon daxili investisiyalarin hocmi verilmisdir. Emal sonayesinin vacibliyi nozoros
alinaraq vo bu sektorda geyri-neft iqgtisadiyyat sahalarinin asas grupunun camlosmasi amilin-
don ¢ixis etmokls, 2011-2016-c1 illar arzinds Umumilikds emal sonayesi Uzro osas kapitala
yOnoldilon investisiyalarin hocmi tohlil olunmusdur. Bir sira vacib va nisbaton dinamik
inkisaf edon geyri-neft sektoru sahalarinin investisiya muhiti vo bu sahslora yonaldilon
investisiyalarin hocminin dinamikasina ayri olaraq baxilmigdir. Bu mogsadlo son illor
strukturunu ohomiyyatli saviyyado genislondirmis vo istehsal-emal sobokasini, homginin
ixrac potensialini giiclondirmis qida mohsullart sonayesinds 2011-2016-c1 illor arzinds osas
kapitala yonoldilon investisiyalarm hocmi verilmisdir. Icki istehsalinin ixracyénlii xiisusiy-
yatlari asas goturilmakls, bu sahays yonaldilon daxili va xarici investisiyalarin dinamikasi
baxilmigdir. Digor mihiim bir geyri-neft sektoru sahasi kimi kimya sanayesinin, hamginin
onunla birlikdas rezin-plastik kiitlo mamulatlari istehsali sahasinin 2011-2016-c1 illar arzindo
asas kapitala yonoaldilon investisiyalarin hacmi tohlil olunmusdur. Bu sahanin ixrac poten-
sialinin giiclii olmas1 amili xiisusilo vurgulanmisdir. Bundan basqa, digor giiclii istehsal, eyni
zamanda ixrac imkanlarina malik olan alvan va gara metallurgiya sonaye saholorini 6zlinda
birlogdiron metallurgiya sanayesinin 2011-2016-c1 illar izro asas kapitala yonoldilon investi-
siyalarin hocmi verilmisdir. Qeyri-neft sektoru sahslorinin inkisafinin siiratlondirilmasi,
bununla slagadar olaraq investisiya miihitinin yaxsilasdirilmasi todbirlorinin kompleks va
sistemli baxilmasina miollif movqeyi bildirilmisdir. Mogalonin sonunda baxilan problemlor
Uzra bir sira tokliflor va tdvsiyalor verilmisdir.

Kazumosa A.X. 0.¢p.n.5.
Aszepbatioscanckuii I'ocyoapcmeerntulii
Oxonomuyeckuti Ynueepcumem

PE3IOME

OIIEHKH YPOBHSI UHBECTHUIIMOHHOM CPEJIbl B HEHE®TSIHOM
CEKTOPE A3BEPBAMIJKAHA

B cratee mccieoBaHBl COBPEMEHHBIC aCIeKThI M OIICHKH YPOBHSI MHBECTHIIMOHHOMN
cpeabl B HEHEPTSIHOM cekTope AsepOaiimpkana. C 3TOH IeNbl0 aHAIM3UPOBaHbl (popMHUpPO-
BaHHE M pealin3alusl 3aKOHOJATEIbHON 0a3bl MO0 00ECIEUEHHUIO 3alUThl NHBECTUIIMOHHBIX
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pecypcoB, UX ABMKEHHSI M MCIOJIb30BaHUA. PacCMOTpeHbl OCHOBHBIE CTaTbU U CYIIHOCTh
3akoHa A3zepOaiipkaHckoid PecryOnuku o 3ammTe WHOCTPAHHBIX WHBECTHIUH, MTPUHSATOTO
15 auBaps 1992 rona. PackpbiTa BaKHOCTH JaHHOIO 3aKOHA O IPOSIBJIEHWU HMHTEpeca K
A3zepbaiipkaHy MHOCTpaHHBIX MHBECTOPOB. PaccMOTpEHb! OCHOBHBIE NMPUHLMIBI U KPUTE-
puM, GOPMHUPOBAHUE ONTUMAIBHON MHBECTULIMOHHOW CpeAbl 10 MPHUBJICYEHUIO U CTUMYJIU-
POBaHUIO MHOCTPAaHHBIX MHBECTULMH B AsepOaiiikaH. PackpbiTa CyIIHOCTh M BaKHOCTh
npuHaTHs 3akoHa AszepOaiikanckolr PecryOnuku 00 WHBECTHLIMOHHOW AEATENbHOCTH.
PaccMoTpeHo 3HaueHue 3TOro 3aKOHa O MPHUBJICYEHUH MWHOCTPAHHBIX MHBECTOPOB U HHO-
CTpaHHBIX MHBECTULMI B He(TEra3oBblii CEKTOp CTpaHbl. YKa3aHa BaXKHOCTb (OPMUPO-
BaHUSI MHBECTHLMOHHBIX (POHIOB M pACKpbITa CYHIHOCTh 3akoHa Asepbaiikanckoil Pec-
nyOJIIMKA 00 MHBECTUIIMOHHBIX (oHIax, mpuHsAToro 22 oktsaops 2010 roga. PaccmoTrpenst
Ba)XHbIE OCHOBBI (JOPMHPOBAHUSI M CHUTYallud WHBECTULIMOHHOW cpenbl A3epOaiikaHa |
JlaHa TUHAMUKA BIUSHHUS Ha pa3BuTHE cepbl HEeHeTSAHOro cekropa. AHaIM3UPOBAHbI
KpEJAUTHBIE BJIOXKEHHSI B HAllMOHAIBHYIO SKOHOMUKY A3epOaiimxana 3a 2005-2016 roasr.
Kpome Toro, paccMoTpeHa W JaHa IWHAMHKAa WHBECTUIUI, HANPaBICHHBIX Ha BCE CQeEpsl
sKOHOMUKH AsepOaiimkana 3a 2005-2016 roapl. OTMeUYeHa Ba)KHOCTb aKTMBHU3ALUHU IPO-
LIECCOB MPHUBJICUECHUSI HHOCTPAHHBIX MHBECTULMH B cpepbl HEHE(PTIHOIO CEKTOPA U CTUMY-
JMPOBAHUE AKTUBHOI'O IpHE3/la MHOCTPAHHBIX MHBECTOPOB. JlaHa IMHAMMKa BIIOXKEHUS
MHOCTPAaHHBIX HMHBECTHIIMN BO Bce cpephl sKOHOMUKHU A3zepOaiimxana 3a nepuoxa 2005-2016
rofoB. Taxke pacCMOTPEHBI BIOKEHHSI BHYTPEHHHX MHBECTUIMH B pa3HbIe Cepbl IKOHO-
MHUKHU CTpaHbl B AaHHBIA niepuoj. C y4eToM Ba)KHOCTH pa3BUTHs NepepadaTbIBaroIeit mpo-
MBIIIIEHHOCTH PaCCMOTPEH 00N 00beM BIIOKEHHBIX MHBECTHIIMN B OCHOBHBIE KaITUTAJIb-
Hble cepbl HEHEPTIHOTO CEKTOpa SKOHOMUKH CTpaHbl. KpoMe Toro, paccMOTpeHb! OT/AEIb-
Hbl€ Ba)KHblEe CQEepbl, UX HHBECTULIMOHHAs MPUBJIEKATEIbHOCTh U JMHAMHUKA BIIOXKEHUS
MHOCTPAaHHBIX M BHYTPEHHHX MHBECTUIMH B UX pa3BuThe. C 3TOH 11es1bi0 0c000 aHATU3UPO-
BaHa U M3y4eHa MHBECTUI[MOHHAs MPUBIEKATENbHOCTh C(hephbl MUIIEBON MPOMBIIUIEHHOCTH
U JJaHa JMHAMUKa BJIOXKEHHBIX MHBECTUIIMOHHBIX PECYpPCOB B OCHOBHOM KanuTail. C yyeToM
HKCIIOPTHOM OPUEHTHUPOBAHHOCTU OTAEIBHO PACCMOTpPEHA TUHAMHUKA MHOCTPAHHBIX U BHYT-
PEHHUX HMHBECTULMOHHBIX PECYpPCOB BJIOKEHHBIX B IPOU3BOJCTBO PA3JIMYHBIX HAIIUTKOB.
Kpome TOro, paccMoTpeHa WHBECTULMOHHAs NPUBJIEKATEIBHOCTh XMMHUYECKON IPOMBIIII-
JICHHOCTH M JlJaHa TUHAMHKa WHBECTUIIMOHHBIX PECYPCOB BJIOKEHHBIX B OCHOBHOW KaIluTall
JAHHOW OTpacid M MIPOU3BOJCTBO pPE3MHO-ITUIACTUYECKUX u3Jenuid. Ocobo MOTYEpKHYT
AKCIOPTHBIA MOTEHIMAT METALTYPrUYECKON MPOMBIIIIEHHOCTH U MOAPOOHO PacCMOTPEHBI
BJIOKCHUSI MHBECTUIIMOHHBIX PECYPCOB B 3THU OTPACIH C YUETOM Pa3BUTHUA CEpbl LIBETHOU U
YepHOU METAJUTYpruu. ABTOp BBICKA3aJl CBO€ MHEHUE U MPEAJIOKUI HAYYHO-TEOPETUUECKHE
U HaYYHO-TIPAKTHUECKHUE B3TJISAbl IO Pa3HbIM MpoOsieMaM pa3BUTHUS HEHEPTSIHOTO CEKTOpa
U TIOBBIIIEHUIO MHBECTULIMOHHOW NPUBIIEKATEIBHOCTH €ro pas3HbIX cdep, 0coOOEHHO Tex
cdep, rae umMeercs CHIbHBIA 3KCIOPTHBIA MOTEHIMAN. ABTOP CUMTAET, YTO NMPOOJIEMBI U
BOIIPOCHI 110 MOBBIIIEHUI0 UHBECTUIIMOHHON MPUBJIEKATEILHOCTH, €€ OOBEKTHBHAS OLCHKA
TpeOyeT KOMIUIEKCHOTO U CUCTEMHOTO MOJXOJa C YYETOM CTpaTerMYecKuX 3aJad U 1Lenei
pa3BUTHS HEHEPTSIHOTO CEKTOpa CTpaHbl. B KOHIlE cTaThu J1aH psa] peKOMEHAAUUNA U mpes-
JIOKEHUH 110 pacCMaTPUBAEMBIM ITPOOIEMaM.
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SUMMARY

EVALUATION OF THE LEVEL OF THE INVESTMENT ENVIRONMENT IN THE
NON-OIL SECTOR OF AZERBAIJAN

The article explores the modern aspects and assessment of the level of the investment
environment in the non-oil sector of Azerbaijan. The processes of formation and
implementation of the legislative framework to ensure the protection of investment
resources, their movement and use are analyzed for this purpose. The main articles and
essence of the Law of the Republic of Azerbaijan on protection of foreign investments,
adopted on January 15, 1992 are considered. The importance of this law on drawing the
interests of foreign investors in Azerbaijan is noted here. The article deals with the issues of
the formation of an optimal investment environment for protecting and encouraging foreign
investment in Azerbaijan and states the main principles and criteria. The essence and
importance of the adoption of the Law of Azerbaijan Republic on investment activity is
revealed. The significance of this law on attracting foreign investors in the oil and gas sector
of the country is analysed. The importance of forming investment funds is pointed out and
the essence of the Law of the Republic of Azerbaijan on investment funds adopted on
October 22, 2010 is disclosed. The important bases of the formation and situation of the
investment environment in Azerbaijan are considered and the dynamics of the influence on
the development of the sphere of the non-oil sector is given here. Credit investments in the
national economy of Azerbaijan for 2005-2016 are analysed. In addition, the dynamics of
investments aimed at all spheres of the economy of Azerbaijan for 2005-2016 is considered
and given. The author notes the importance of activating the processes of attracting foreign
investment in the non-oil sector and stimulating the active arrival of foreign investors. The
dynamics of foreign investments in all spheres of the economy of Azerbaijan for the period
2005-2016 is given. Domestic investments in different spheres of the country's economy for
that period are also considered. Taking into account the importance of the development of
the processing industry, the total volume of investments in the main capital spheres of the
non-oil sector of the country's economy is examined. In addition, some important areas, their
investment attractiveness and the dynamics of foreign and domestic investment in their
development are studied. The investment attractiveness of the food industry is analysed, and
the dynamics of investment resources invested in fixed capital is given for this purpose.
Taking into account the export orientation, the dynamics of foreign and domestic investment
resources of various beverages invested in production is separately examined. In addition,
the investment attractiveness of the chemical industry is examined and the dynamics of
resources invested in the fixed capital of this industry and the production of rubber-plastic
products is given. The export potential of the metallurgical industry is particularly
emphasized, and investments in these sectors are considered in detail taking into account the
development of the sphere of non-ferrous and ferrous metallurgy. The author expresses her
opinion and presents scientific theoretical and practical views on various problems of
developing the non-oil sector and increasing the investment attractiveness of its various
spheres, especially those areas where there is a strong export potential. The author believes
that the problems of increasing the investment attractiveness, its objective assessment
require an integrated and systematic approach taking into account the strategic objectives
and goals of the development of the non-oil sector. A number of recommendations and
proposals on these problems are given at the end of the article.
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AZORBAYCANDA REGIONAL iQTiSADI INKISAFIN
MUASIR ASPEKTLORI

Acar sOzlar: regional iqtisadi inkisaf, regionlarin sosial-iqtisadi inkisafi, regional
igtisadi problemlor, regionlarin iqtisadi inkisafinin modellasdirilmasi, regionlarin sosial-
igtisadi inkisaf proqramlari.

KawuyeBble cjioBa: PEruoHajJbHOC 3KOHOMHUYCCKOC PAa3BUTHEC, COLUAIBHO-ODKOHOMMU-
YCCKOC PAa3BHUTUC PEIruoHa, PCTrHOHAIBHBIC 3KOHOMHUYCCKHC HpO6J’IeMBI, MOICINPOBAHUC
OKOHOMHUYCCKOI'O pPa3dBUTHUA PCTHOHOB, IIPOrpaMMbl COLMUAJIBHO-3KOHOMUYCCKOI'O PAa3BHUTHUA
PErMOHOB.

Keywords: regional economic development, social and economic development of
regions, regional economic problems, models of economic development of regions,
programs for social and economic development of regions.

Azorbaycan miuasir dovrds 6ziiniin igtisadi inkisaf prosesloarini yeni saviyyays qaldir-
magq fazasina ke¢misdir. Milli iqtisadi inkisaf modelinin antibohran soraitinds tokmillosdiril-
mosi proseslori siratlondirilmokdadir. Artiq bununla olagodar olaraq, strateji hodoflor
muoyyonlosdirilmis vo strateji vozifolorin icrasina baslanilmigdir [1]. Siibhosiz, bu proses-
lordos regional iqtisadi inkisafin yenilonmasi va yliksok soviyyays qaldirilmasi prioritetlori do
diggeat ¢okir. Blndvrasi ulu 6ndarimiz Heydor Oliyev tarafindon qoyulmus vo sonraki
proseslords méhkamlondirilmis regionlarin sosial-igtisadi inkisafi tizra dovlot siyasatinin
qlobal iqtisadi cagiriglar nozora alinmaqla tokmillogdirilmasi zoruroti yaranmigdir. Qeyd
edok ki, Heydor Oliyev strategiyasi regionlarin sosial-igtisadi inkisafi Dévlat Programlarinin
ugurlu icrasinin tominatgisidir. Dovlot Programlarmin hoyata kegirildiyi ilk 10 il arzinds - |
vo Il Dovlst Programlarinin reallagdirildigr illordo (2004-2008 vo 2009-2013-cu illor)
regionlarda mumi mohsul buraxilis1 3,2 dofa, sonaye mohsulu 3,1 dofo, shalinin galirlori
6,3 dofo, vergi Odonislori 14,2 dofo artmisdir [2]. Artiq Azorbaycan regionlart miiasir
infrastruktura vo yiiksok rogabatli istehsal sobokasina malikdirlor. Olks regionlarinin simasi
tamamils doyisilmis, genis miqyaslh abadliq-quruculuq islori aparilmisdir. Hazirda III Dovlot
Programi — Azorbaycan Respublikasi regionlarinin 2014-2018-ci illordo sosial-igtisadi
inkisafi tizro DOvlot Programinin icrasi ugurla hayata kegirilmokdadir [3; 4]. Bu program
cargivasinds baslica prinsiplor va prioritet regional iqtisadi inkisaf istiqamatlori ilk ndvbodo
regionlarda makroiqgtisadi sabitliy, sahibkarligin inkisafinin siiratlondirilmasi vo regionlarda
igtisadi foalligin artirllmasindan ibarotdir. Regionlarda shalinin rifahinin daha da yaxsilas-
dirilmast masalalari do Dovlot Programinda qarsiya qoyulmus mithiim vozifalordandir [5].
Artig bu Dovlot Proqraminin icrasi proseslorinds musbat naticalorin olds edilmasini
soylomok mumkiindir. Olks regionlarinda igtisadi inkisafin tamin edilmasi mogsadilo bir-
birinin ardinca iri sonaye obyektlori tikilir, texnoparklar, sonaye zonalari vo Sonaye
mohallalari, aqroparklar yaradilir. Regionlarda istehsal olunan mohsullarin diinya bazarlarina
cixarlmasi proseslorine dovlot dostoyi mexanizmlori glclondirilir. Bu magsadlarlo 6lka
regionlarinda foaliyyot gostoron fermer tosorriifatlarinin, kigik vo orta sahibkarliq subyekt-
lorinin texniki vasitalorlo vo kond tesorriifati giibrolori ilo tominati mexanizmlori tatbiq
olunmus, yeni logistik markazlor yaradilmagdadir [6]. Olko regionlarinin inkisafinin siirat-
londirilmasi masalalari prioritet vozifo olaraq Azorbaycan 2020: Galocoys baxis inkisaf
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konsepsiyasinda da vacib problemlordon biri kimi baxilmisdir. Bu konsepsiyada regionlarin
inkisafinin yeni saviyyaya qaldirilmas prioritetlori daha ¢ox digqget ¢okir [7]. Olke region-
lariin inkisaf dinamikasi vo sosial-igtisadi gostoricilori qarsiya qoyulmus strateji regional
igtisadi inkisaf hadaflorinin todrican reallasdirilmasini gostorir [8]. Sokil 1-do Azorbaycanin
iqtisadi rayonlarinda 2016-c1 ilin avvalino tosarrifat subyektlorinin say1 verilmisdir vo
goriindiiyii kimi regionlarin iqtisadi foalliginin artirilmasi tigiin tosarrifat subyektlorinin
yaradilmasi vo inkisafi proseslorine digget yiksak olaraq galmaqdadir (bax: Sakil 1).

Nax¢ivan Muxtar Respublikasi 21978
Daghq Sirvan iqtisadi rayonu 18396
Kalbacor-Lagn iqtisadi rayonu p 2938
Yuxari-Qarabag iqtisadi rayonu 16218

Aran igtisadi rayonu 127945
Quba-Xa¢maz igtisadi rayonu
Lankaran iqtisadi rayonu
Saki-Zagatala igtisadi rayonu
Goanca-Qazax iqtisadi rayonu
Abseron iqtisadi rayonu

Baki sohori

248423

Sakil 1. Azarbaycamin igtisadi rayonlarinda tasorrifat subyektlorinin

sayt,

01.01.2016-ct ilo (Azarbaycanin regionlari. Statistik macmua. Baki, 2016.- 820 s.-nin

asasinda miidllif tarafindan hazirlannugdir).

Sokil 2-do 2008 vo 2015-ci illordo Azorbaycanin iqtisadi rayonlarinda asas sahalor

Uzra moahsulun timumi buraxilist miiqayisali sokilds verilmisdir.

Nax¢ivan Muxtar Respublikasi
Daghq Sirvan iqtisadi rayonu
Kalbacar-Lagin iqtisadi rayonu
Yuxari-Qarabag iqtisadi rayonu
Aran igtisadi rayonu
Quba-Xag¢maz igtisadi rayonu
Lankaran iqtisadi rayonu

Saki-Zaqgatala igtisadi rayonu

Gonca-Qazax igtisadi rayonu

Abseron iqtisadi rayonu

4927.6

0 1000 2000 3000 4000 5000 6000

m 2015
= 2008

Sakil 2. Azarbaycamn igtisadi rayonlarinda 2sas sahalar Uzra mahsulun Gmumi
buraxilisi, min. manat, 2008 va 2015-ci illar (Azarbaycanin regionlari. Baki, 2011.-770 s.

Va Baki, 2016.- 820 s.-nin asasinda miidllif tarafindan hazirlanmisdir).
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2008 vo 2015-ci illordo Naxg¢ivan Muxtar Respublikasinda mohsulun timumi buraxilisi
6,6 dofodon cox artaraq 2015-ci ildo 3 mird. manatdan ¢ox toskil etmisdir. Aran iqtisadi
rayonu Uzro artim 2,4 dofoys yaxin, Gonce-Qazax iqtisadi rayonlari iizro 2,4 dofoys yaxin,
Quba-Xag¢maz iqgtisadi rayonu uzrs 2,2 dofo, Soki-Zagatala igtisadi rayonu tzrs 2,2 dofo vo
s. olmusdur.

Sakil 3-da isa Azarbaycanin iqtisadi rayonlarinda sanaye mohsulunun 2010 vs 2015-ci
illor Uzro dinamikasi verilmisdir. Bu sirada Naxg¢ivan Muxtar Respublikas1 6nda gedir va
2015-ci ilin yekunlarma goro burada 916,8 mlyn. manatliq senaye mshsulu istehsal
olunmusdur. Miiqayisa U¢lin, 2010-cu ilds bu gostarici 318,6 mlyn. manat toskil etmisdir.
Aran iqtisadi rayonunda mivafiq olarag bu gostoricilor 881,9 vo 629,3 mlyn. manat,
Lonkaran igtisadi rayonu Uzro 747,1 vo 495,1 mlyn. manat, Soki-Zagatala iqtisadi rayonu
Uzra 109 va 601,7 mlyn. manat olmusdur (bax: Sokil 3).
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Sakil 3. Azarbaycamin igtisadi rayonlarinda sanaye mahsulunun hacmi, mlyn,
manat, 2010 va 2015-ci illar (Azarbaycanin regionlari. Baki, 2011.-770 s. va Baki, 2016.-
820 s.-nin asasinda miidllif tarafindan hazirlanmigdir).

Sakil 4-da 2011 va 2016-c1 illardo Azarbaycanin iqtisadi rayonlari tizra Sanaye mohsu-
lunun hacminda geyri-dovlst sektorunun xisusi ¢okisi verilmisdir. 2011-ci ildo Nax¢ivan
Muxtar Respublikasinda sonaye mohsulunun istehsalinda qeyri-dOvlot sektorunun pay1
91,8% oldugu halda, bu gostarici 2016-c1 ildo 95,6% toskil etmisdir. Qazax-Gonca igtisadi
rayonunda analoji gostoricilor 49% vo 59,8%, Soki-Zagatala iqgtisadi rayonunda 62,5% va
83%, Lonkaran iqtisadi rayonunda 59,8% vo 67,4%, Aran iqgtisadi rayonunda iss 62,5% vo
58,4% toskil etmisdir. Goriindiiyii kimi iri iqtisadi rayonlar iizro tokco Aran iqtisadi
rayonunda sanaye mohsulunun hacminds geyri-dovlst sektorunun xususi ¢okisi asagidir. Bu
iso hamin regionda sonaye infrastrukturunun zoifliyi ils izah oluna bilor. Yaxin perspektivdo
bu kimi igtisadi rayonlarda, regionlardaki mdvcud tobii resurslara vo ehtiyatlara uygun
olaraq sonaye miiassisalorinin yaradilmasi proseslari stiratlondirilmalidir.
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Sakil 4. Azarbaycanin igtisadi rayonlart iizra sanaye mahsulunun hacminda geyri —
dovlat sektorunun xdsusi ¢akisi, faizla, 2011 va 2016-c: illar (Azarbaycanin sanayesi.
Statistik macmua. Baki, 2017.-344 s.-nin asasinda miiallif tarafindan hazirlanmugdrr).

Sokil 5-do isa 2010 vo 2015-ci illor Uzro Azorbaycanin iqtisadi rayonlarinda kond
tasarriifatt mahsulunun hacmi 6z oksini tapmisdir. Siibhasiz, burada asas kond tosorriifati
regionlarindan olan Aran, Goance-Qazax, Quba-Xa¢maz vo Lankaran iqtisadi rayonlarinda
mohsul istehsalinin artim1 digqat gokir.

Naxcivan Muxtar Respublikasi
Daghq Sirvan iqtisadi rayonu
Kalbacar-Lagin iqtisadi rayonu

Yuxari-Qarabag iqtisadi rayonu

Aran igtisadi rayonu 17748

m 2015

Quba-Xa¢maz igtisadi rayonu = 2010

Lankaran iqtisadi rayonu
Seki-Zaqgatala igtisadi rayonu
Gonca-Qazax igtisadi rayonu

Abseron iqtisadi rayonu
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Sakil 5. Azarbaycanin igtisadi rayonlarinda kand tasarriifatt mahsulunun hacmi,
min. manat, 2010 va 2015-ci illar (Azarbaycanin regionlari. Baki, 2011.-770 s. va Baka,
2016.- 820 s.-nin asasinda miisllif torafindan hazirlanmigdir).

Sakil 6-da iso Azorbaycanda 2011 vo 2016-c1 illords kond tosarriifati sektorunda donli
vo donli paxlalilarin istehsali gostoricilori verilmisdir. Burada ononovi kond tosorriifati
regionlarinda homin nov kond tosorriifatt mohsullar1 tizro istehsalin artim tendensiyasi
vardir, yalniz Gonce-Qazax iqtisadi rayonunda artima nail olunmamisdir.
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Naxc¢ivan Muxtar Respublikasi
Daghgq Sirvan iqtisadi rayonu
Kalbacar-Lacin iqtisadi rayonu
Yuxari-Qarabag iqtisadi rayonu

Aran iqtisadi rayonu 1099.9

m 2016

ba-X igtisadi
Quba-Xagmaz igtisadi rayonu = 2011

Lankoaran iqtisadi rayonu
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Sakil 6. Azarbaycanda kand tasarriifati sektorunda danli va danli paxlalilarin
istehsali, min ton, 2011 va 2016-c1 illar (Azarbaycanin kand tasarriifati. Statistik macmua.
Baki, 2017.-608 s.-nin asasinda miiadllif tarafindan hazirlanmisdir).

Regionlarda sonaye vo kond toesarriifati saholorinin inkisafi proseslorinds Kigik
sahibkarliq subyektlorinin — Kigik muassisalorin rolu artmaqdadir.

Sokil 7.-do 2011 vo 2015-ci illor Uzro Azorbaycanin iqtisadi rayonlar iizro Kigik
muoassisalords ¢alisan muzdlu is¢ilorin say1 verilmisdir.

Naxcivan Muxtar Respublikasi
Daghq Sirvan iqtisadi rayonu
Kalbacar-Lagin iqtisadi rayonu
Yuxari-Qarabag iqtisadi rayonu

Aran igtisadi rayonu 14121

m 2015

Quba-Xag¢maz igtisadi rayonu = 2011

Lankaran iqtisadi rayonu

Seki-Zaqatala iqtisadi rayonu

Ganca-Qazax iqtisadi rayonu

Abseron iqtisadi rayonu
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Sakil 7. Azarbaycanin iqtisadi rayonlart iizra KiGik muassisalarda ¢alisan muzdlu
iscilorin sayi, nafar, 2011 va 2015-ci illar (Azarbaycanda kicik sahibkarlq. Statistik
macmua. Baki, 2016.-194 s.-nin asasinda miiallif tarafindan hazirlanmisdir).
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Regionlariin inkisafinda asas kapitala yonoldilmis vasaitlorin shamiyyasti boyukdur.
Sakil 8-do 2010 va 2015-ci illords igtisadi rayonlar izra asas kapitala yonoaldilmis vosaitlor
verilmisdir. Burada daha ¢ox vosait Aran, Gonce-Qazax iqtisadi rayonlarina vo Naxg¢ivan
Muxtar Respublikasina yonoldilmisdir.

Nax¢ivan Muxtar Respublikas:
Daglhq Sirvan iqtisadi rayonu
Kalbacar-Lagin iqtisadi rayonu
Yuxari-Qarabag iqtisadi rayonu

Aran igtisadi rayonu 1106.5

m 2015

Quba-Xa¢maz igtisadi rayonu = 2010

Lankaran iqtisadi rayonu
Seki-Zaqatala igtisadi rayonu
Goanca-Qazax igtisadi rayonu

Abseron iqtisadi rayonu
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Sakil 8. Azarbaycamn iqtisadi rayonlart iizra 2sas kapitala yonaldilmis vasaitlar,
min. manat, 2010 va 2015-ci illar (Azarbaycanin regionlari. Baki, 2011.-770 s. va Bak,
2016.- 820 s.-nin asasinda miiallif tarafindan hazirlanmigdir).

Qeyd edok ki, kond tosarriifat1 saholorinin 6lks regionlarinda inkisafi yaxin perspek-
tivdo strateji vozifolordon hesab olunur [9]. Bu baximdan ananovi kond tosorriifati sahalo-
rinin inkisaf etdirilmasi vo Umumilikds regional iqtisadi inkisafin kompleks baxilmasi vacib
sortlordandir. Bir grup tadgiqatgilar (M.Podpruqin, O.Tsapiyeva, A.Qranberq, V.Sisoyeva,
L.Ovesnikova, Y.Qolovanov va I.Sizemov) regionlarin davamli vo dayamigl inkisaf
etdrilmasi proseslorindo sistemlilik prinsiplarinin vacibliyina, infrastruktur sobokasinin
ohomiyyatli soviyyads inkisaf etdirilmasing, Klasterlorin yaradilmasina, innovasiyalarin
totbigins, kigik biznesin inkisaf etdirilmasine dah ¢ox istiinlilk vermislor [10; 11; 12; 13; 14;
15; 16]. Digar bir grup tadqgiqatgilar iso (R.Matteus, D.Savoye, R.Kapello, K.Nuur, S.Laesta-
dius, M.Storper, F.Rakar vo P.Tallberq) regional iqtisadiyyatin inkisafi problemlarino
umumilikds milli igtisadiyyatin mithiim torkib hissasi kimi baxilmasina va bununla slagodar
olaraq dunyada mutaraqgqi regional iqtisadi inkisaf modelloarine diggat yetirmayin vacibliyini
bildirmiglor [17; 18; 19; 20; 21; 22]. Bu baximdan, &lkamizdo mdvcud regional sosial-
igtisadi inkisaf modelinin 6zlini dogrultmus mexanizmlari ilo boarabor, muiasir dovrin
toloblari kontekstindoa yeni foaliyyat mexanizmlorinin hazirlanmasi vo totbiqi Gzro dovrlor
igtisadi siyasoti tokmillosdirilmali vo regional iqtisadi inkisafin idars olunmasi problemlori
yenidon baxilmalidir [23; 24; 25].

Mdasir dovrdo Azorbaycanda regional sosial-igtisadi inkisafin xiisusiyyatlori va
perspektivlari, inkisaf tendensiyalar1 bir daha nazardon kecirilmali, hazirda icra proseslari
sliratlondirilon strateji yol xoritosindo strateji hodoflor gorgivesinds yenidon baxilmali vo
regionlarin davamli-tarazli inkisafinin daha mohsuldar mexanizmlori, praktiki alstlori totbiq
olunmalidir va s.
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AZORBAYCANDA REGIONAL IQTIiSADI INKISAFIN
MUASIR ASPEKTLORI

Magalodo Azarbaycanda regional iqtisadi inkisafin miiasir aspektlori tadqiq edilmisdir.
Bu mogsadlo regional iqtisadi inkisafin xiisusiyyatlori vo prinsiplori tohlil olunmusdur.
Azorbaycanda regional iqtisadi inkisafin xronologiyasi, bununla olagadar dovlot siyastinin
asas mexanizmlori, mahiyysti baxilmisdir. Regional iqtisadi siyasatin vo inkisaf proses-
lorinin prioritetliyi xtisusilo digget morkazinds saxlanilmigdir. 2004-2008-ci illardo vo 2009-
2013-cu illordo reallagdirilan 1 vo Il Dovlot Programlarinin naticolori baxilmis vo bu
programlarin 6lko regionlarinin inkisafina tosiri giymatlondirilmisdir. Olkonin igtisadi
rayonlarinda sahibkarligin vo fermer tosorriifatlarinin inkisafi proseslari tohlil olunmusdur.
Azorbaycanin iqtisadi rayonlarinda tosarrufat subyektlorinin yaradilmasi dinamikasina
baxilmigdir. Regional iqtisadi inkisaf proseslarinin 6lko regionlarinda istehsalin artimina
tosiri giymotlondirilmisdir. Azarbaycanin iqtisadi rayonlarinda asas sahslor tizro 2008 vo
2015-ci illordo mohsulun iimumi buraxilis1 tohlil edilmis vo dinamikas1 verilmisdir. Olko
regionlarinda miiasir texnologiyalar osasli istehsal saholorinin yaradilmasi proseslorinda
sonayenin inkisaf etdirilmoasinin shomiyyati osaslandirilmisdir. Xiisusilo, sonaye sektorunda
0zol miassisalorin vo regional tosarriifat subyektlorinin foalliginin yiiksoaldilmasinin vacib-
liyi vurgulanmigdir. Azorbaycaninin iqtisadi rayonlar1 tizro Sonaye mshsulun hacminda
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geyri-dovilst miusssisalorinin xisusi ¢okisi tohlil olunmusdur. Regional iqtisadi inkisafda
kond tosorriifatt saholorinin inkisafi mosalalorinin xususi shamiyysti geyr olunmusdur.
Regionlarda kond tosarriifatt mohsullarinin istehsali sobokasinin genislondirilmasinin vacib-
liyi bildirilmigdir. Azorbaycanin iqtisadi rayonlarinda kond tesorriifat1 mohsulunun hocmi
dinamikas1 2010 va 2015-ci illorin yekunu Uzro migqayissli sokilds baxilmigdir. Regionlarin
iqtisadi inkisafinin modellagdirilmasinds vo regionlarda igtisadi foalligin artiritlmasinda kond
tosarriifati saholorinin inkisafinin siiratlondirilmasi tadbirlorina ehtiyacin oldugu qonastine
galinmisdir. Regionlarda mévcud potensialdan, xiisusils tabii resurs potensialindan somarali
istifado hesabina istehsalin diversifikasiyalsdirilmasi proseslorinin genislondirilmasinin
zoruriliyi osaslandirilmisdir. Kond tesarriifatinda miithiim faaliyyat istigamatlorindon olan
donli bitkilarin vo bu sahads istehsalin saviyyasinin diggst morkszinds saxlanmasinin vacib-
liyi geyd olunmusdur. Azarbaycanda kand tesarriifati sektorunda danli va donli paxlalilarin
istehsali dinamikasi 2011 vo 2016-c1 illor goturtilmoklo tohlil olunmusdur. Regionlarda
sahibkarligin inkisaf etdirilmasi vo biznes muhitinin yaxsilagdirilmasi problemlarina kom-
pleks va sistemli yanagmanin samaraliliyi gostorilmisdir. Bu sahados Kigik biznes subyekt-
lorinin shamiyyatli rol oynamaq imkanlar1 qiymatlondirilmisdir. Bu moagsadlo Azarbaycanin
iqtisadi rayonlar1 tizro Kigik mioassisalords ¢alisan muzdlu isgilorin 2011 vo 2015-ci illor
lizro miiqayisoli dinamikasi tohlil olunmusdur. Olko regionlarinda regional infrastruktur
sobokasinin genislondirilmasi, bu sahanin maddi-texniki bazasinin giiclondirilmasi, yeni
infrastruktur obyektlorinin miitomadi olaraq istismara verilmoasinin vacibliyi gostarilmidir.
Regionlarin sosial-iqtisadi inkisafina, xiisusilo regional iqtisadiyyatin artimina imkan veran
foaliyyat istigamotlorinin glclondirilmasi todbirlarinin toskiline maliyys resurslariin
ayrilmasinin adekvatliginin tomin edilmosinin zoruriliyi geyd olunmusdur. Azorbaycanin
iqtisadi rayonlart tizro oSas kapitala yonoldilmis vosaitlorin 2011 vo 2015-ci illor {izro hocmi
tohlil edilmisdir. Moagalonin sonundaAzorbaycanda regional iqtisadi inkisafin miasir aspekt-
lori Uzra bir sira tovsiyalor hazirlanmis vo tokliflor irsli siiriilmiisdiir.

Hckenoeposa A.B. 0.¢.5.
baxunckuii Ynusepcumem buzneca

PE3IOME

COBPEMEHHBIE ACIIEKTBI PETMOHAJIBHOI'O 9 KOHOMHUYECKOT'O
PA3BUTHSA B ASEPBAHIKAHE

B craree uccienoBaHbl COBPEMEHHBIE ACIEKTHl PETMOHAIBHOTO 3KOHOMHUYECKOTO
pa3Butus B AzepOaiipkane. C 3Toil 1e1bl0 aHATU3UPOBAHBI OCOOEHHOCTH M MPUHIIMIIBI pe-
TMOHAJILHOTO SKOHOMHYECKOTO pa3BUTHS. PacCMOTpEHbI CYIIIHOCTh M OCHOBHBIE MEXaHU3MBI
roCy/1apCTBEHHOW MOJIMTUKU PETMOHAIBHOTO 3KOHOMHUYECKOTO Pa3BUTHUS, XPOHOJIOTHS 9KO-
HOMHUYECKOTO pa3BUTHUs peruoHOB AzepOaiimkana. Oco00 pacCMOTPEHBI MPOIECCHI Pa3BHU-
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THS U peaju3alys perioHaJIbHON SKOHOMUYECKON MOJMTUKH rocyaapcra. PaccMoTpensl u
orieHeHbl pe3ynbTaThl | U |l rocymapcTBeHHOH MporpaMMbl COIHMATIbEHO-DKOHOMUYECKOTO
pazButus peruoHoB crpansl B 2004-2008 u 2009-2013 rogoB. AHaJIM3UPOBAHBI TPOLIECCHI
pasBUTHS TPEANPHUHUMATENBCTBA M (EPMEPCKOr0 XO3sCTBa B SKOHOMUYECKHX paOHAX
cTpaHbl. PaccMoTpeHa JUHAMUKA CO3/1aHUS XO3SHCTBEHHBIX CYOBEKTOB M (PEPMEPCKUX XO-
35ICTB B 3KOHOMHYECKHMX peruoHax AszepOaiixaHa. OLIEHEHO BIUSHUE HA POCT IPOU3-
BOJICTBA IIPOLIECCOB PErMOHAIBHOIO 3KOHOMHYECKOI'O pa3BUTHs. AHalu3MpoBaHa U JaHa
JUHAMKKa o011ero oobema Bblycka MPOAYKIUK B SKOHOMHUYECKUX pailoHax AzepOaiixaHa
B 2008 u 2015 romax. O60CHOBaHa BaKHOCTh PAa3BUTHUS MPOMBIIIJICHHOCTH ¥ PACIIUPEHUS
cdepbl MPOU3BOJICTBA HA OCHOBE COBPEMEHHBIX TEXHOJIOTHI B peruoHax crpanbl. OTMeueHa
BA)KHOCTh TOBBIIIECHUS AKTUBHOCTH MPEINPHUATUS YACTHBIX CEKTOPOB M PETMOHAIBHBIX
XO03SUCTBEHHBIX CYOBEKTOB B PA3BUTHUU MTPOMBIIIJICHHON chepbl B peTHOHAX. AHAIM3HPOBAH
yIEIbHBIA BEC HErOCYNApCTBEHHBIX CYOBEKTOB M MPEANPUATUN MO BBIPAOOTKE IPOMBIII-
JIEHHON TPOJIYKIHUU B SKOHOMHUYECKHM paiioHax AszepOadmxanHa. OTMedeHa Ba)KHOCTh
paciMpeHusl NPOU3BOACTBEHHON CETU IO BBIYCKY CEIbCKOXO3SHCTBEHHOM MPOIYKIUH B
pernoHax CTpaHbl. YKa3aHa HEOOXOAMMOCTH pa3pabOTKH M OCYIIECTBICHUS Ooiee NeicT-
BEHHBIX MEpP U MEPOINPUATUH MO PACHIUPEHUIO CEpbI ASATEILHOCTH CEbCKOXO035ICTBEH-
HBIX CYOBEKTOB, (pepMEPCKUX XO3SUCTB, MOBBHIIICHHE YKOHOMUYECKOM aKTHBHOCTU U MO-
JEIUPOBAHUE YKOHOMUYECKOTO pa3BUTHS pernoHoB. OOOCHOBaHA HEOOXOAMMOCTh PacCIlIU-
PEHHUs POLECCOB TUBEPCU(UKALIMK ITPOU3BOACTBA 32 cUeT 3((PEKTUBHOIO UCIOIb30BAHUS
CYILIECTBYIOILIETO MPUPOJHOTO U PECYPCHOIO MOTEHIMalla perMoHOB. PaccMOTpeHbl Bax-
HOCTH WMHTEHCU(PHUKAIMU Pa3BUTHS CPepbl 3€pHOBBIX KYJIBTYp C y4E€TOM IOBBIIICHUS €ro
o0beMa B KOHTEKCTE pealbHbIX TpeOoBaHUM B AzepOaiimxkane. J[aHbl TUHAMHKA MPOU3BOI-
CTBA 3€PHOBBIX KYJbTYp B CEIbCKOXO3SHCTBEHHOM CEKTOpE [0 CPAaBHEHUIO C pe3y/IbTaTaMu
2011 u 2016 ronos. Yka3aHa 3(ppeKTUBHOCTh KOMIIJIEKCHOI'O M CHCTEMHOIO MOAXOJS I10
yIAYYIIEHUI0 OU3HEC-CPeibl U YCIOBUN Pa3BUTUS MpPEANPUHUMATENLCTBA B PETHOHAX CTpa-
Hbl. OcOOEHHO PacCMOTPEHa MPUOPUTETHOCTh Pa3BUTHs CyOBEKTOB Masioro 6usHeca. JlaHa
JUHAMHUKa 4uclIeHHOCTH paboTHUKOB B 2011 u 2015 rofgoB B mpeanpusATHIX Majoro oOus-
Heca B DKOHOMHYECKHMX pailoHax AsepOaiiikaHa. YKazaHa BaXXHOCTb DPa3BUTHSI MaTe-
pHAJIbHO-TEXHUYECKON 0a3bl U CeTH MHPPACTPYKTYpPHI PETHOHOB B 11esIoM. OTMeueHa Heoo-
XOJIUMOCTb YBEJIMUYEHUS (PMHAHCOBBIX PECYPCOB M MOBBIIMICHHUS 00beMa KalUTaIbHBIX BJIO-
KEHUM B pa3BUTHE PETHOHOB CTPaHbl M PEUICHUH COLMATbHO-3KOHOMHYECKUN MPOOIeM.
Jlana nQuHaMUKa BJIOKEHHBIX CpPEJICTB B OCHOBHOM KallWTajdl 3KOHOMHYECKHX pPANOHOB
Azep0aiimkana 3a 2011 u 2015 roasl. B KoHIle cTaThu 1aH paJ peKOMEHIAUN U PeIIoxkKe-
HUI 110 COBPEMEHHBIM acleKTaM pPErMOHAJBHOTO SKOHOMHUYECKOro pa3BUTHS B AsepOaii-
JUKaHE.
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SUMMARY

MODERN ASPECTS OF REGIONAL ECONOMIC DEVELOPMENT IN
AZERBAIJAN

The article investigates modern aspects of regional economic development in Azer-
baijan. It analyses the features and principles of regional economic development. It
considers the chronology of economic development of the regions of Azerbaijan as well as
the essence and main mechanisms of the state policy for regional economic development.
The article focuses on the priority of regional economic policy and developmental processes.
The results of State Programs 1 (2004-2008) and 2 (2009-2013) are reviewed and their
impact on the development of the regions is evaluated here. The processes of development
of entrepreneurship and farming in economic regions of the country are analysed. The
dynamics of the creation of economic entities and farms in the economic regions of
Azerbaijan is considered. The influence of the processes of regional economic development
on the growth of production is estimated. The dynamics of the total output in many spheres
of the economic regions of Azerbaijan in 2008 and 2015 is analysed. The importance of
industrial development in the process of expanding production areas based on modern
technologies in the regions of the country is grounded. The importance of increasing the
activity of private enterprises and regional economic entities in the industrial sector is noted
in the article. The specific weight of non-state actors and enterprises in the volume of
industrial products in the economic regions of Azerbaijan is analysed. The author notes the
urgency of some issues of developing agricultural areas in regional economic development.
The importance of expanding the network for the production of agricultural products in the
regions of the country is stressed here. The dynamics of the volume of agricultural products
in economic regions of Azerbaijan during 2010-2015 is comparatively analysed in the
article. It also shows the need to take more effective measures and to facilitate the
development of agricultural areas in increasing economic activity and modelling the
economic development of the regions. The necessity of expanding the processes of
production diversification due to effective use of the natural resources available in the
regions is substantiated. The article focuses on enhancing the development of grain farming
taking into consideration its increasing volume in Azerbaijan under real conditions. The
dynamics of cereals production in the agricultural sector is given in comparison with the
results for 2011 and 2016. The effectiveness of an integrated and systematic approach to the
problems of improving business environment and developing entrepreneurship in the
regions of the country is indicated. The priority is given to the development of small
business entities. The dynamics of the number of employees in small businesses in the
economic regions of Azerbaijan during 2011 and 2015 is analysed. The author stresses the
importance of expanding the network infrastructure of regions by enhancing the material-
technical base in this sphere and operating new infrastructural objects. The need to increase
financial resources and the volume of capital investments in the development of the
country's regions and the solution of social and economic problems is noted. The dynamics
of invested funds in the main capital of the economic regions of Azerbaijan for 2011 and
2015 is given. A number of recommendations and proposals on modern aspects of regional
economic development in Azerbaijan are given at the end of the article.
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IMPLEMENTATION OF EMISSION TRADING SCHEME AS AN IMPORTANT
PREREQUISITE FOR EFFECTIVE MITIGATION OF CLIMATE CHANGE

Introduction. The current ecological and socio-economic challenges of XXI century
are in the focus of Sustainable Development Goals (SDGs) spearheaded by United Nations.
Successful implementation of sustainable development concept is a prerequisite of economic
and social development of the humanity. Scientists who represent technical disciplines
explain the global issues as a technological failure in proposing and implementing alter-
native sources of energy, raw materials, food, exploration of the World Ocean and Space etc.
using technical and technological advances. Sociologists in turn explain them as “polari-
zation” of the world (ever-increasing gap between developed economies and developing
ones), ethno-confessional factors and demographic changes in the structure of the planet.
However, universal assessments are ones done by ecologists, as it is the problems of envi-
ronmental nature that are fully global and influence all spheres of human activity.

Therefore, among the global problems it is the issues of environmental origin that are
of particular concern. (Naturally, they are common to all mankind. Moreover, global
problems of environmental nature are planetary, i.e. they affect not only the livelihood of
people, but also all live organisms on our planet.) Environmental degradation influenced by
human activities went beyond individual areas and began to take on global scale. The
changes of global kind started to be seen in nature. There is a cross-border transfer of
chemicals and reactive substances, leading to acid rain, heavy metals and radioactive fallout
in many countries. There is a depletion of the ozone layer and, consequently, the increase of
negative effects of the ultraviolet radiation, the accumulation of other substances, leading to
increased “greenhouse effect”. Changes of planetary nature are key concerns of humanity
and the negative effects of globalization, hindering the global development.

International Finance Corporation of the World Bank Group says that “Because
governments lack the funds needed — $1 trillion a year, according to the International Energy
Agency - attracting more private sector investment will be vital.” [5]. Thus, a key objective
of the formation of global environmental security is the creation of a multilateral financial
and institutional mechanism that could unite all the nations of the world. Global world
development has put on the agenda the problem of maximal accumulation and concentration
of finances for solving global and regional environmental problems, attracting new funding
sources and opportunities for the private sector [1]. Enormous financial resources are
required to address the global problems of environmental origin.

By far, the most successful financial mechanism of the ecologization of global
development is the Kyoto Protocol. Until signing the Paris Agreement in 2015 it has been
the most important agreement in the environmental field of green investments. The Kyoto
Protocol has determined on the normative level the commitment of all participant-countries
to reduce emissions of six key greenhouse gases by 5% compared to levels of year 1990
during the 2008-2012 first, it was then extended 2015-2020. The three market mechanisms
of Kyoto Protocol (International Emissions Trading, Joint Implementation and the Clean
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Development Mechanism) enable international exchange: the quota set by the Protocol on
greenhouse gas emissions in exchange for the costs of reducing greenhouse gas emissions.

As of 29 December 2016, 75 countries have ratified the Doha Amendment [6]. Since
entry into force requires the acceptances of 144 states, the second round of commitments
under Kyoto Protocol may not launch or last for a short period of time. The Paris Agreement
is to start only in 2020 and in the meanwhile Emission Trading Schemes already suggest
instruments for climate change mitigation and environment protection through reduction of
GHG emissions.

Main part. The implementation of sustainable development strategy and the reduction
of greenhouse gases is not possible only by using fiscal instruments that have an element of
coercion. The idea of providing to polluters the ownership of emissions that was developed
by Ronald Coase has established the basis for introducing market-based instruments and
mechanisms aimed at creating initiatives for polluting enterprises to implement projects of
emission reductions for the least cost.

One of the key tools that, for example, Germany uses to combat greenhouse gas
emissions is the European Union Emissions Trading System (EU ETS). Emissions trading
system is used in many countries at different stages of implementation (i.e. EU ETS, Korean
ETS, The Regional Greenhouse Gas Initiative (RGGI) and the Western Climate Initiative
(WCI) in the United States), operates on a "cap and trade™ (limit/save and sell) basis. The
government of the country or the authorized authority sets limits for emissions (i.e. cap),
then enterprises get a certain number of free permits and the later entitle to emit greenhouse
gases as a result of their business activities. If a company that is a party of the system
exceeds its limit, it must buy extra permits on the market. Conversely, a company that has
reduced its emissions, has the opportunity to sell their permits (i.e. trade). Theoretically the
demand for permits should increase in the trading system, which will cause the increase of
prices and affect the decision of companies to invest in projects related to the reduction of
greenhouse gas emissions.

In addition to fiscal instruments, it is important to provide an opportunity to counter
environmental risks and reduce greenhouse gas emissions through market mechanisms that
are most effective.

The functioning of the Green and climate bonds as well as social impact bonds
depends on the availability of emissions trading market and the appropriate financial market
infrastructure. In this regard, there is a need for the formation of the necessary legal
framework required for the functioning of the entire infrastructure. In particular, it is the
implementation of regulations that govern the functioning of the financial instruments
market [4], transactions with OTC derivatives, central counterparties and trade repositories.
Another important aspect of the functioning of carbon and financial markets is the
introduction of criminal responsibility for abuse (sanctions against violators) [3].

Reporting of German and European companies that are part of the EU ETS takes place
in accordance with the principles of ESG (Environmental, Social and Governance), which
allows to combine financial, social and environmental performance in order to create an
integrated report [2]. Such report is a prerequisite to access the organized trading platforms
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on financial markets and makes it possible to attract financial resources on favorable
business conditions.

The housing sector is accountable for most of the greenhouse gas emissions and
energy consumption. The certification of construction and buildings is the most effective
tool that will enable to stay within new limits and obtain the necessary financial resources
for the reduction of energy consumption and greenhouse gases. Given the increase in energy
prices and the prices for greenhouse gases average citizens will have to take care of the
implementation of appropriate technologies and measures that will reduce utility costs, and
there will be a recovery on the market of construction materials and construction.

The investors and companies can not count on their financial plans and income from
investments in projects on emissions reduction, energy efficiency increase, production of
renewable energy or sale of emission allowances without clear objectives and steps on
implementing the strategy of sustainable development and building a "green economy".

Conclusion. So as a result we can note that there is a clear need for substantial
financial resources to implement the reformation of economies through their environ-
mentalization. That is, in addition to environmental integration - consolidation of efforts of
all countries to tackle the challenges of global development ecologization, significant
investment is needed (So-called “green” investments) as well as the financial mechanisms
for their management and implementation, which have to be coordinated on the international
level. These have to be particularly financial mechanisms since either due to lust or
pragmatism, the vast majority of humanity yet does not understand in full (required) extent
that the greening of global development is in the interests of literally every individual, and
as a result requires a kind of financial incentives or benefits for economic interest (e.g., the
market mechanisms of the Kyoto Protocol, bring direct financial benefit to signatory
countries and yet provide real action for ecologization of global development).

In addition to the financial benefits, the need for financial instruments is justified by
the fact that they apply to monetary and financial markets. (And they, due to their scale,
mobility and international integration in all their segments, are a natural environment of
development of investment globalization.) Therefore, since the key players of the market
perform as members of the international financial and investment schemes - from indivi-
duals to large corporations and from governments to international organizations, the use of
financial instruments will provide multilateral control over the achievement of ecological
objectives of global development for which, in fact, they will be applied.

On the whole it can be inferred that instruments of environmental finance and their
diverse application on the global scale are a good manifestation of practical solutions to
global issues related with environment. Designed to fight the environmental issues those
instruments and mechanisms of international environmental finance also support ensuring
global sustainable development. (Analyses of the main financial instruments and mecha-
nisms that are used to achieve environmentally sustainable development should be viewed
from the position of the sectorial approach.) So far, the market of green investment does not
exist or is poorly developed in some countries, although generally environmental
investments have become increasingly popular, for example on the West.
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In turn, enterprises of Ukraine in case not introducing the emission trading system will
face economic and environmental risks. While the majority of Ukrainian companies are not
aware of these risks yet, domestic exporters have had the opportunity to experience the some
of them already:

-the need for portfolio of emissions permits or certificates attesting required
reductions of their number as a result of the relevant projects;

- electric power producers must have not only the allowances, but also certificates that
accredit a certain quantity of energy from renewable sources;

- the need for certification of both the produce and the processes of production
management.

If its own system of emissions trading with appropriate limits, a system of free
placement, implementing emission allowances at auction and penalties will be not
implemented in Ukraine on time, the Ukrainian exporters will be forced to buy such permits
on the European market. This will lead to a rapid rise of domestic produce prices and
accordingly, to decline of its competitiveness.

However, at the same time Ukraine has signed the Association Agreement with the
EU. This has significantly accelerated the pace of reforms. Among them an important places
is dedicated to reforms related to improving the environment and the introduction of fiscal
incentives and market-based instruments for sustainable development, which significantly
affect the further development of the whole Ukrainian economy and its modernization.
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Azorbaycan Respublikasi prezidentinin 2016-c1 il 6 dekabr tarixli formani ilo tosdiq
edilmis “Azorbaycan Respublikasinin milli iqtisadiyyat perspektivi tizro Strateji Yol Xorito-
si’ndo[1] strateji hodoflordon biri do 0zallosdirmoa vo dovlst milkiyystindo olan muos-
sisalorla bagl islahatlarin hoyata kegirilmasidir. Bela bir hadafin reallagdirilmasi magsadilo
muoayyan edilon prioritetlorin arasinda iqtisadiyyatda dovlot sektorunun rolunun samaro-
liliyinin artirilmasina dair imumi yanagmanin koordinasiya edilmasi Xxisusilo diggasti calb
edir. Burada 6zollosdirmanin aparilmasi ti¢iin dovlstin sohmdar vo mulkiyyatgi kimi istirak
etdiyi sirkatlordo onun istirakgiliq saviyyasini miayyan etmoklo oslagadar 2 asas masaloya
diggotin yonaldilmasi toklif olunur. Birinci toklifo gore, dovlot milkiyyati hesab edilon
muoassisa aktivlori lzro 0zal sektorun paymi artirmaq vo yaxud da onlart dovlstin mulkiy-
yatindo saxlamagla slagodar gorarlarin miiassisada foaliyyati daha da tokmillogsdirmok va
rentabelliyi artirmaq mogsedine xidmot géstormosi asas goturtlmalidir. Ikincisi, dévlet
omlakini 6zallosdirmaklo alagadar prioritetlori miayyan edarkan, har seydan avval, arazids
rogabatlilik potensialina malik vo sosial-igtisadi inkisafda golocokds Gnamli rol oynaya
bilocak, lakin bu giin foaliyyati zoif olan muossisalorde 0zallosdirilmonin aparilmasina
ustinlaydn verilmasi tomin edilmalidir[1].

Biitiin bunlar1 nozars almagla, sshmdar comiyyatlordo korporativ idarsetmanin dévlot
Vo 0zal torofdaslar arasinda olagolorin somoraliliyina tosirini nazari vo praktiki tocriibs
baximdan arasdirmaga calisaq.

1. Korporativ idaraetma formalarinin tagsakkilU tarixina nazari yanasma.

Istehsalin tomorkiizlosmosi vo markazlosmasi proseslori ilo sortlonon makroigtisadi do-
yisikliklor sohmdar comiyyatlorin Ustlin tosorriifat¢iliq formalari kimi kapitalin mévcud-
lugunu nainki mimkun edir, ham do zorurato gevirir. Bu kapital sohm buraxilis1 vasitasilo
coxlu fordi kapitallarin vo soxsi amanatlorin birlogdirilmasi asasinda yaranir ki, bunlardan da
hor biri onlarin sahiblarina sshmdar comiyyatin galirinin misyyan hissasinin alinmasina va
onun idaroetmods istirakina hiiquq verir. Belo bir soraitdo obyektiv olarag sohmdar
comiyyatlori formalasir ki, onlarin da kapitali birlogsmis kapital formasini alir vo kooperativ
mulkiyyotdo yerlosir.

R.Hilferding bels bir gonasts galir ki, sohmdar comiyyatlorin genislonmosi ils igtisadi
inkisaf miilkiyyatin harakatinds fordi tosaduflordon azad olunacaq vo musssisanin tomorkuz-
lasmasi milkiyyatin markazlosmasindon daha suratlo geds bilacak [2, 5.159].

E.Bregel 6ziiniin “Kapitalin ilkin y1gim1” adli kitabinda qeyd edir ki, “...ayrica bir ka-
pitalistin sahib oldugu fordi kapital 6z 6l¢usiine géro mohduddur va iri muassisalarin, maso-
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lon, domir yolunun, kanallarin, nahang zavod vo fabriklorin tikintisi kimi muossisalarin
toskili tictin kifayot deyil “[3, s.28].

Sohmdar comiyyatlorin yaranmasi vo artmasi giymotli kagizlarin yeni ndviiniin -
sohmin meydana ¢ixmasina komok etdi. Sochmdar comiyyatlor inkisaf edarak daha mirokkab
birliklora (konsern, trest, kartel, konsorsium) gevrilmayas bagladilar. Kaskin rogabst mubari-
zosi vo ETI soraitindo onlarin inkisafi nainki sohmdar, ham do istiqraz kapitalinin calb
olunmasini sartlondirdi.

Tacriliba gostorir ki, miassisonin schmdar formasi bazarin inhisarlagdirilmasi vo Sana-
ye-maliyys gruplarinin formalagmasi {igiin ilkin zomin yaradir, halbuki he¢ do hor hansi
sohmdar comiyyati inhisarg1 deyildir, bunun oksi iss bir gayda olarag mimkundur. Schmdar
kapitalin bazasinda avvolco Uflqi inteqrasiya vasitosilo sahovi inhisar ittifaglar1 inkisaf
etmoyo baslayir. Sonralar iso saquli inteqrasiya inkisaf tapir ki, bu da sohmdar kapitalin bir
sahadon Konara ¢ixmasini niimayis etdirir. Bu proseslor ham xususi yigimlar(kapitalin to-
morkizlogmasi) hesabina, ham da sohmlarin alinmasi yolu ila(kapitalin markoazlogdirilmasi)
hoyata kecirilo bilor. Bu zaman inkisaf etmis olkolorin ¢oxunda iqtisadiyyatin struktur
cohotdon yenidan qurulmasi ilo slagodar olaraq kapitalin udulmasi va birlosmasi vasitasilo
morkozlosdirilmasi proseslori Ustlin  oshomiyyat kosb edir. Bu proseslor hazirda bazar
iqtisadiyyati tiglin do Saciyyavidir.

Fikrimizco, kapitalin markazlosmasinin belo formasindan istifads asasinda sohmlogmo-
nin ilkin sortlori asagidakilar sayilir. ©vvala, birlosmanin vo udulmanin kémayilo soshmdar
kapitalin elmtutumlu va perspektiv sahalora axin1 hoyata kegirilir. Daha sonra, birlosma va
udulma tstiin olaraq inhisar¢i1 sektoru ohato edir vo ona goro do har seydon avval, onun
strukturunda genis miqyasli yenidon togkili sortlondirir.

Noticodo tosorriifatciligin iqtisadi somoroaliliyinin artirilmasi, maliyys dayanigliginin
tomin olunmasi vo ya sshm mazannalarinin toroddudlori hesabina olava manfootin alinmasi
moqsadloari diqget markazinds saxlanilir.

2. Ozallasdirma naticasinda korporativ idaraetmanin inkisafi meyllarina igtisadi
baxis.

Ozollosdirmo prosesindo miiassisalarin sohmlorinin ilkin yerlosdirilmasinin yekunlart
stibut edir ki, muoassisalorin oksariyyati i¢lin schmdar kapitalin yuyulub dagilmas: deyil,
dagiq majoritar nazarat saciyyavidir. Bu investisiya fondlarinin foaliyystinds 0zallasdirilan
muossisalorin nozarost sohm paketinin oaldo olunmasina gismon cohd edilmasi ilo sortlonir.
Ozallasdirmanin noticasi kimi sohmlarin xeyli parcalanmasi institusional investorlar torofin-
don kifayst godor tez aradan qaldirilir, sohmdar mulkiyystin bazar doyarinin giymatlondiril-
masi isa obyektiv zorurata gevrildi.

Ozollosdirma zamani miilkiyyatin doyismosi 6lkads igtisadi munasibotlorin kokiinden
doyismosi Uglin birinci daracali shamiyyot kasb etdi. Ozallosdirma vo sshmlosdirmonin ilk
illorinin yekunlarina nazor salsaq gororik ki, 1997-1998-ci illords respublikamizda 39 pul
horracinda 951 sashmdar comiyyatinin sohmlori nominal doyari 73,3 mlrd. manat olaraq
satilmig vo naticads Xxususi budca hesabina 72 mlrd. manata yaxin vosait daxil olmusdur. Bu
moblogin 67%-i vo ya 47,8 mlrd. manati 1998-ci ilin payina diistir. Tohlil gostorir ki,
0zoallogdirmonin ilk illorindo Olkodo sohmdar comiyyatlorin 6zollogdirilmasi geyri-somarali
olaraq hayata kecirildi. 1999-cu ilin avvalina 967 sohmdar comiyyatindon yalniz 170-i vo ya
17,6%-i 0Ozallosdirildi. Noticodo ddvlot miassisalorinin sohmdar comiyyatlora c¢evrilmasi
muassisa rohbarlarinin rolunun goérinmomis doracads artmasina gotirib ¢ixartdi. Bu iso,
onlara maxsus olmayan iri kapitaldan 6z soxsi maraqlari tigiin istifado etmoya sorait yaratmig
oldu. Bundan basqa, sshmlasdirilon miassisalor agir maliyys vaziyyatinds qalmisdilar ki, bu
da inflyasiyanin yiiksok saviyyasi ilo, SSRi-nin dagilmasi noticesindo mohsul istehsali ilo
slagodar muassisalorlo kooperasiyalagsmis tasarriifat slagslorinin qirilmasi ilo izah olunur.
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Bu iso shalinin aliciliq gabiliyyatinin asagi saviyyasinds, eloca do amanatlorin itkisin-
do istifado olunan giymatlorin liberallagdirilmasi va onun naticalari 6zallosdirilon muossisa-
larin sohmlarinin alds edilmasi zro ¢cox muhim glzastlorin miisyyan olunmasini sartlon-
dirdi. Buna muoayyan daracada moanavi va fiziki cohotdon asinmis avadanliglara malik oksar
muassisalorin geyri-rogabst gabiliyyatliliyi, mutaraqqi olmayan texnologiyalardan istifads,
mohsulun asag1 keyfiyyati kdmoklik etmisdir. Adaton 6zallogdirilon mioassisanin ilkin dayori
onun butln torkib hissalarinin nozara alinmadigi metodika osasinda miioyyanloasdirildi, bu
muoassisalorin maddi omlaki iso aginma nazars alinmagqla balans dayori zra giymatlondirildi.

Todgigatlar gostarir Ki, 6zallosdirma prosesinds sovet dévriinde mévcud olan ¢oxlu
birliklorin par¢alanmasi bas vermisdir. Lakin bununla bels, 0zallogsdirmo programinin faal
hoyata kecirilmasi dévriinds udulma va birlosmo kapitalin markazlosdirilmis formalar1 kimi
genis yayilmadi, ¢iinki ¢ek vo ya pul horracinda va ya onun amoak Kkollektivinin tGzvlarindan
miiassisa sohminin oldo edilmosi daha slverisli oldu. Ozsllosdirmenin asas morhalosi basa
catdigdan sonra institusional investorlarin 6ziindo debitor-kreditor borclarin azaldilmasi
soklindo maliyys saglamlasdirilmast vo S. Uzro todbirlori birlogdiron sirkotlorin aktiv va
passivlorinin restrukturizasiyast osasinda sohmdar comiyyatin aktivlorindon istifadonin
somoaraliliyinin yiksaldilmasino dogru nozars ¢arpan meyli geyd etmok olar. Bitin bunlar
strateji investorlarin axtarigi tiglin zoruri ilkin sortlor yaradir ki, bunun da naticasinda
korporativ udulma va birlosma izro sdvdslosmalorin say1 vo hacmi arta bilor.

Tokco sohmdar comiyyatin yaradilma prosesi deyil, hom nizamnams kapitalinin for-
malasmasi, hom do sshmlarin buraxilisi prosesi sayilmagla sohmlogsma Kkifayat godor dina-
mik proses kimi cixis edir. Olkomizda sohmdar comiyyatlorin yaradilmasi tacriibasi dovlot
muassisasinin agiq sshmdar comiyyatoa ¢evrilmasi kimi, ya dovlot vo ya baladiyys mios-
sisalorinin  6zallogdirilmasi Gsulu kimi sshmlogsmo anlayisinin formalagsmasina gatirib
cixardi. Bu iso Olka igtisadiyyatinin bazar miinasibatlori soraitindo sshmdar comiyyatlorin
formalagmasinin spesifik xususiyyatini oks etdirir .

Bununla bels, yeni kapitallarin vo demali schmdarlarin colb olunmasi prosesi miiossi-
sonin faaliyyatinin bltin dovri orzindo davam edir. Bu ham digar sirkatlorlo birlogsmadir,
hom sgirkatin udulmasi, ham xisusi monfootin kapitallasdirilmasi, hom do sohmlorin,
istigrazlarin, digar giymotli kagizlarin emissiyasidir. Sohmlosma - mogsadi sohmdarlarin
maraqlarimin 6danilmasini, eloco do sohmdar comiyyatin daimi inkisafin1 tomin edon goalirlo-
rin alinmasi sayilan foaliyyst obyektinin yaradilmasi ti¢iin ¢oxlu fiziki vo hiiquqi soxslorin
maliyys vo amlak vasaitlorinin birlagdirilmasinin igtisadi vo toskilati-hiiqugi mexanizmi
sayilir.

Olka prezidenti torofindan “Dévlot amlakinin zallosdirilmasinin siiratlondirilmasi vo
idars edilmasinin somarsliliyinin artirtlmasi ilo bagli bazi tadbirlor hagqinda” 2016-c1 ilin 19
iyulunda verilon formanda[4] vo “Paylarinin (sshmlarinin) nazarat zarfi dovlsto maxsus olan
hlquqi soxslorin foaliyyatinds somaraliliyin artirilmast ilo bagl slave tedbirlor hagqinda”
2016-c1 ilin 5 sentyabrinda imzaladigi saroncamda[5] respublikada 6zsllosdirmani daha da
somorali aparmagi tomin etmayin normativ-hiiquqi bazast xeyli giiclondirilmisdir. Saron-
camda baslica moagsad yerli vo xarici investisiyalarin calbi yolu ilo, sshm noazarst paketi
dovlatin sahibliyinds olan hiiquqi soxslori idaro etmok sahasinds soffafliga nail olmaq va
notico etibarilo, saxslondirilmis, rogabstodavamli milli iqtisadiyyat formalagsdirmaqdan
ibaratdir. Bunun Ggln nozords tutulan masalalordan biri dovlet musssisasinin foaliyyati Gizro
somaraliliyi giymatlondirmak qaydasimi toyin etmokdir. Bunu dinya tacriibasine vo milli
igtisadi  xdsusiyyatlora uygun sokildo hazirlamaq noazords tutulur. Sohm nozarst paketi
dovlatin sahibliyinds olan sohmdar comiyyatlori 6zlarinin korporativ idaragilik qaydalarini
Vo standartlarini, eloca do onlari marholali tatbigi ilo bagh faaliyyst planini hazirlayacaqlar.
Burada dovlatin mulkiyystinds olan hiiquqi sexslorin bonus 6danislarlo idaragilik organlari
Uzvlaring, onlarin faaliyyat yekunlarina uygun 6doms sisteminin kémayilo verilir. Homin
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miuassisalords maliyys hesabatlarinin marhalo-marhalo beynslxalq standartlarin tatbigi yolu
ilo tokmillosdirilmasi nozardas tutulur.

3. Azarbaycan muassisalarinda sshmlasmoe mexanizmlarinin reallasmasi xiisusiy-
yatlari.

Fikrimizco, sohmdar comiyystin yaradilmasimnin va faaliyyatinin asas prinsiplori asagi-
dakilardan ibaratdir:

- zoruri hacmdo, tarkib vo strukturda sohmdar kapitalin formalagmast;

- hom gaxsi maraq mdévgeyindan, hom do sshmdar comiyyatin inkisafi mévqeyindan
optimal idaraetmo gorarlarini gabul etmays gabil sohmdarlarin tarkibinin formalasdirilmasi;

- nozarat sohm paketlorinin sohmdar comiyyatds qisa vo uzunmuiiddatli investisiya xa-
rakterli proqramlarin hoyata kegirilmasini tamin etmoays gabil olan hiquqi vs fiziki soxslorda
comlosmosi;

- fond bazarinda sshmdar comiyyatin giymatli kagizlarin somarali dovriyyasinin tomin
edilmasi.

Sohmdar comiyyatin sohmlarins vasait qoyulusunun faaliyyatds olan asaslandirma me-
xanizmi sohm slds edilmasinin mévcud stimullarina malikdir ki, bura da har seydon avval,
dividendlar soklinds vo mazonna farglari soklinda, xiisuson da sshm alis1 va satis1 giymatle-
rindoki forglor soklindo golirin alinmasi miimkiinlilyii aiddir. Bu zaman ogor ilkin stimul
alman monfoot Olculori vasitasilo sohmdar comiyyatin foaliyyati ilo qarsiligh oslagads
yerlosirsa, novbati stimul giymaotli kagizlar bazari ilo qarsiliqh olageds yerlosir ki, hamin
bazarin da inkisaf saviyyasindan asili olaraq az vo ya ¢oX doaracoda sshmdar comiyyatina
vasait goyanlar tcuin spekulyativ galirin alinmasi imkani reallasir.

Nozars almaq lazimdir ki, galirlorin alinmasinin miixtslif alternativ tisullarinin mov-
cudlugu vacib osaslandirma sorti kimi yalniz sadocs olaraq sohmdon goalirin alinmasini deyil,
hom do elo dividentlorin alinmasini irali strdr ki, bunlar depozit daracalorini, istigrazlara
kupon daracalorini, oxsar qiymotli kagizlar {izro onlara qoyuluslarin galirliliyino vo risk
doracasine goro dividendlori 6tiib kegmis olsun. Sohmdar comiyyatin amolo goalmasi
fazasinda vo onun inkisafinin ilkin moarhalolorinds sohmdarlarin iqtisadi maraqlarinin priori-
teti mumkinddr. Lakin sshmdar kapitalin rentabelliyindon asili olan sshmlorin golirliyi
kapital y1giminin, investisiya alinmasimimn miimkiinliiyiinii miiayyan edir ki, bu da 6z nov-
basinds sohmdar comiyyatin galo-cok inkisafini tomin edir. Comiyyatin inkisaf strategiyasi
yeni texnologiyaya, avadanligin aldo olunmasina, dovriyys vosaitlorinin tamamlanmasina
monfaatin kapitallagdirilmasi zaruratini sartlondirir. Sohmlogsma mexanizminin mohz bu
xususiyyati inkisaf etmis bazar iqtisadiyyatli 6lkalordo muassisonin 6zallogdirilmasi saha-
sinda dovlstin faaliyyatinin ilkin sorti sayilir.

Diinya tacriibasinda sshmlarin rosmilagdirilmasinin sertifikatlagdirma va reyestrin apa-
rilmasi kimi iki novii vardir. Onlar arasinda prinsipial forqlor vardir. Birinci halda miilkiyyot
hlqugunun qlivvays minmosi, Sohmdarlarin sohmin sertifikatin1 almas1 magamidir. Mahz bu
sertifikat mulkiyyot tituludur. Ikinci halda alis magami alicinin sohmdarlar reyestrino daxil
edilmasidir, hamin reyestrdoki geyd iso mulkiyyat tituludur. Bu variantda sertifikatin maddi
sokilds olub — olmamasindan asili olmayaraq, o miilkiyyat titulu olmur. [6, s. 891]

Inkisaf etmis dlkoalorin dovlot mioassisalorinin 6zallosdirilmasi tocriibasinin 6yronilmos-
si bu miassisalordo onlarin satiga ¢ixarilmasina qodar texniki, toskilati foaliyyat voziyyati
Uzras ragabat gabiliyyatli soviyyays nail olmasi tigiin zaruri investisiyanin hoyata kegirilmo-
sino dovlatin cohdini gostordi. Sehmlogmoys miassisonin rogabstgabiliyyatli statusunu
tomin edon investisiya layihalari vo biznes planlari asasinda yenidonqurma, yenidon profilini
doyisma Uzra dovlat torafindon hayata kegirilon tadbirlor rovac verir. Bels saraitdo sohmlarin
aligt Giglin calbedici olan sshmlosdirilon muoassisonin kapitalinin real bazar dayarinin --
muoyyan edilmoasi t¢lin obyektiv zomin yarana bilar.
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Nozors almaq lazimdir ki, sshmdar camiyyatin ndvbati foaliyyati investisiya layiholo-
rinin reallagdirilmasi ii¢lin az olmayan vasaitlor talob edir ki, onlarin da monfast hesabina
maliyyslosdirilmasi sohmdarlarin sohmlar (izra galirlorini xeyli azaltmaga gabildir. Bu sorait
iso 6z nBvbasinds fond bazarinda comiyyat sohminin kotirovkasina neqativ tasir géstarir. Bu
meylin naticasi sshmdar comiyyati torafindon innovasiya layihslorinin hoyata kegirilmasi
Uclin zoruri vosaitlorin axira godor alinmamasi ola bilar, ¢lnki yuksak dividentlor giymatli
kagizlar bazarinda comiyyatin sshmlarino maraq coalb edir, yeni investisiyalar gatirir,
comiyyatin kreditlosmasi zamani garant sayilir vo s. Bitlin bunlar son naticads sirkatlorin
sohmdar kapitalinin bazar doyarino milayyanedici tosir gostorir. Sohmdar kapitalindan istifa-
donin somoaraliliyine vo onun bazar doyorino tasir gostormoays gabil olan osas amil
sohmdarlarin somarali torkibinin formalasmasi sayilir ki, bu da 6z hallinin muxtslif forma va
Usullarina malikdir. Buraya adi, imtiyazli vo digor tip sehmlorin emissiya paketinin tor-
kibinda kombinasiya; névbati lagvetma daxil olmagla sshmdar comiyyat tarafindon emissiya
olunmus sshmlarin alinmasi; miisabige osasinda sohmlorin satis1 vo s. daxildir. Lakin agor
Qorbi Avropa 0Olkalarinds ilkin olaragq sshmdarlarin torkibinin formalagmasi vo tonzimlon-
mosi zamani ustiinliikk sohmdar comiyyatin idaro edilmosi Uzorinds sabit nozarsti tomin
etmoali olan iri sirkatlor Uzro amanatgilorin asaslarinin yaradilmasina verilmisdirso, MDB
Olkalarinda isa bu masalanin hallina yanagma miilkiyyat bolmasins tabe edilmisdir[7].

Son illarda 6lkamizda sohmlagma mexanizmlorinin reallasmasi sahasindos meydana ¢1-
xan meyllarin tohlili bir sira ganunauygunluqlari agkara ¢ixardi. Bir torofdon, sshmdar co-
miyyat Uzarinda nozarat sohm paketinin méhkomlandirilmasine meyl nazars ¢arpdi. Digor
torofdon, sshmdar comiyyatlorin goxunda 6z muossisalorinds yeni texnologiyalarin tatbigi
Uclin rogabatin tasiri altinda iri investisiyalarin calb olunmasi zaruriliyi meydana ¢ixdi. Bu
yeni texnologiyalar istehsalda mahsulun yiksok keyfiyyatini vo asagi xarclori, korporasiya
mohsullarinin satig1 va istifadasini tomin edir ki, bu da comiyyatin diversifikasiyasi tizro
todbirlarin aparilmasi, yeni bazar va arazilorin tanzimlonmasi t¢iin vacibdir.

4. Korporativ idarsetma saraitinde sshmdar kapitalin samaraliliyinin yiksaldil-
masi yollari.

Iqtisadi islahatlarin kegon illorinda bozi 6lkolords sonaye vo bank kapitalinmn tadricon
govusmasi bas vermisdir. Hom doa bank kapitalinin 6ziiniin meydana ¢ixmasi, yalniz kegmis
dovlat xiisusi banklarin bazasinda meydana galdiyi hallar istisna olmagla, onun istehsaldan
ayrilmasinin naticasidir. Bu 6z ifadssini iqtisadiyyatin real sektorunun miiassisalori, eloca do
osas sahslorin nazirlik vo idarolori torofindon bir sira kommersiya banklarinim yaradilma-
sinda tapmusdir.

Bank vo sonaye kapitalinin daha g¢evik inteqrasiya metodu kommersiya banklarinin
maliyyo-Sonaye qruplarinda istiraki sayilir. Konkret layiholorin maliyyslosdirilmasi prose-
sindo bank xiisusi kapitali, kompleksa daxil olan mlivaqgsti sarbast pul vosaitlorini istifado
edir, digar banklarin kreditlorini calb edir, eloco do investisiya layihasinin maliyyslosdiril-
moasina ayrilmis biidca vo ya xarici maliyys togkilatlarinin vasaitlorini bélisdiiriir. Programin
maliyyalosdirilmasi funksiyasini 6z iizarina goturmoklo bank bu proqramlarin osaslandiril-
masini Vo Yyiiksok igtisadi somoraliliyini miayyan etmak, habelo mivafiq investor vo kredi-
toru se¢cmok imkani tapir. Mimkiin istiinliiklorin reallasmasi {iglin qrupun nizamnama
kapitalinda bankin pay1 elo bir ¢okiys malik olmalidir ki, bu onlarin kifayat godor aktiv
movqe tutmasi {iglin zaruri olsun. Oks halda bank 6z faaliyyatini hotta xususi kredit resurs-
lart qrupunda somarali istifadoys nozarst etmoys qabil olmayan hesablasma markazinin
funksiyalarinda comlogdirmays macbur olacaqdir.

Qeyd etmok lazimdir ki, bir ¢ox banklarin mévcudlugunun miiayyan morholalorinds
xususi sshmdarlarin kreditlosdirilmasi asas foaliyyat istigamatine ¢evrilmis va bu banklarin
mulKiyyatcilorinin istehsal ehtiyaclari ilo dikto olunmusdur ki, bu da ¢ox hallarda verilmis s-
sudalara gors borclarin artmasina, bank kapitalinin geyri-somarali idaro olunmasina gatirib
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¢ixarmigdir. Siibhasiz ki, bu soraitdo sohmdar kapitalin somaralosdirilmasi mexanizmlarinin
foallagdirilmasi tgiin zoruri iqtisadi zomin yaratmamisdir. Odur ki, ayri-ayri kommersiya
banklar1 sshm paketinin alds olunmasi vo ya idaro olunmasi vasitasilo borclu miassisalorin
idara edilmasins tasir gostarmoys tasabbis etdilor. Halbuki bu tasabbils bank faaliyyatinin
baslica istigamatino uygun golmir va bir gayda olaraq bankin 6ziintin likvidliyinin qorun-
masinda moanfi oks olunur.

Azaorbaycan iqtisadiyyatinda inteqrasiya proseslorine maliyys-sonaye qruplari {izrs fo-
aliyyatino dovlot kémayi gargivasindo muoyyan imtiyazlar xeyli tasir géstormoak gabiliyyo-
tindadir. Xisusilo do banklara minasibstdo Azorbaycan Respublikasinin “Maliyya-Sonaye
gruplart haqqinda” qanunda miitloq ehtiyat normasinin asagi salinmasi vo digor iqgtisadi
foaliyyat normativlarinin doyisdirilmasi soklinds imtiyazlar nazards tutulur. Lakin bununla
belo biz banklar Ggtin stimul kimi gobul edilon mitloq informasiya fonduna ayirmalar
normasinin asagi salinmasint Morkozi bankin somorasiz istifadasi kimi nozardon kegiran
igtisadeilarin fikrino sorikik [8, s.19]. Dinya bank tacriibasine uygun olaraq miitlaq ehti-
yatlar digor banklar garsisinda Gstunliiklorin verilmasina nisbaton digor funksiyasini yerino
yetirmak iqtidarindadir. Miitloq ehtiyatlanma pul-kredit siyasoti aloti kimi ¢ixis etmoklo
biitin kommersiya banklari {iglin onlarin 6lgiilarindan, maliyys voziyyatindon, investisiya
tominati soviyyasindon asili olmayaraq normativlarin vahidliyi prinsipinds qurulmalidir.

MSQ-nin yaradilmasi sanaye cohatdon inkisaf etmis 6lkolorin igtisadiyyatinin struktu-
runa oxsar olan yerli iqtisadiyyatin real sektorunun strukturunu formalasdirmaga imkan
verir. O beynolxalq bazarlarda Azorbaycan omtoslorinin rogabst gabiliyyati Saviyyasinin
yiksaldilmasi glin zomin yaradir. Siibhasiz Ki, bu proseslar inhisargiliq meyllari ilo yanasi
bas verir. Lakin miitlaq dovlst inhisarsizinin aradan qaldirilmasi zarurati, eloco do rogabat
bazarinda tosarriifat strukturlarinin davamliliginin méhkomlondirilmasi magsadilo foaliyyot
sferasini diversifikasiya etmak zorurati ilo bagli digor hallar1 da nozars almaq lazimdir [9].

Qanunla kommersiya banklar1 tigiin dovlet kdmayi todbirlorindon daha calbedici
maliyya-Sonaye qruplari tarafindon 6z investisiya layihalarinin hayata kegirilmosi tgun isti-
fads edilon investisiya axinlarini idara etmok imkani vardir. Elo hamin vaxtda bank homiso
dilemma qarsisinda duracaqdir: ya investisiya proqramlarina resurslarin moqsadli istifada
prinsipina riayat etmak, ya da resurslar1 heg¢ olmasa qisa miiddat osasinda uzunmiiddatli per-
spektivda somora vermayan maliyys bazarmin yiiksok galirli alstlorina yonaltmok.

Bank kapitali maliyys-sonaye qruplarinda banklarin aktiv rolunun tomin olunmasi
liglin agig-aydin kifayst etmir. Bu gismon onunla izah olunur ki, aktivlarinin 6lgtlorina gora
iri banklar 1998-ci ilin ortalarina qoadar bir ne¢a qrupun tarkibina daxil idilar, oksar hallarda
iso xirda banklar va ciizi miqdarda orta 6lgiilii banklar istirak edirdilar.

Bu voziyyat o fakti oks etdirir ki, sonaye vo bank kapitalinin tomarkiizalsmasi saviy-
yasi mugayiseedilmoz olaraq galmaqgda davam edir. Hatta iri yerli kommersiya banklarinin
maliyys imkanlar1 bir cox maliyya-Senaye qruplarinin maliyys ehtiyaclarina uygun deyildir.

Maliyys bohranlari, sshmlosma mexanizminin reallasmasinda buraxilan sohvlor dévlst
muassisalorinin 6zollogdirilmasi bazasinda yaradilan sohmdar kapitalin restrukturizasiya-
siin tamin edilmasinds dovlstlorin aktiv rolunu sartlondirdi. Dévlat indiys gadar do igtisa-
diyyatda inteqrasiya proseslorino oshomiyyatli tosir gostormokds davam edir, ¢linki 6zallos-
dirilon miassisalorin ¢coxunun iri sohm paketlori mivafiq omlak fondlariin miilkiyyatinda
yerlogirlor. Neft hasilati vo neft emali sonayesinds saquli inteqrasiya sirkotlorinin yaradil-
masl1 inzibati qoararlar osasinda hoyata kegirilir.

Fikrimizcos, yuxarida qeyd etdiyimiz vaziyyat Olkalorin fond bazarina manfi tasir gos-
tormoya bilmozdi. Belo ki, bu bazar ii¢iin hazirda sohmlori kotirovka olunan schmdar comiy-
yatlarin nisbaton az bir migdarda foaliyysti xarakterik hal almaga baslayir. Noaticads sirkotlor
haqqinda keyfiyyatli informasiyalarin ¢atismamazliglar1 hiss olunur. Eyni zamanda, sohm-
dar comiyyatlordo keyfiyyatsiz menecment, yerli miihasibat standartlarinin beynalxalq stan-
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dartlara uygunsuzlugu, 6zsllosdirmanin gedisindo bir sira hallarda korrupsiyanin naticalori
homin sohmdar comiyyatlorin sshmlarina goyuluslar1 kifayat olmayan goadar colbedici edir.

Lakin geyd etmok lazimdir ki, Azarbaycan iqtisadiyyatinda xarici kapitalin istiraki
olmadan da udulma va birlosms formasinda inteqrasiya prosesinin inkisafi miisahido olunur.
Bu zaman hamin prosesin yayilmis tisullarindan biri kimi sohmdar sirkstin borcunun onun
sohmlorino mibadilasi ¢ixis edir. Bu sohmlar ya bu magsad (i¢lin slava buraxilis sohmlaridir,
ya da ki, sirketin balansinda yerlosir. Bu sdvdalosmalarin hoyata kegirilmasi mexanizmi
konkret halda muxtalif ola bilar vo sshmlara borcun asas mabloginin yenidon rosmilosdiril-
mosindon asilidir, sirkat iss faizlorini gaytarmagda davam edir, ya da faizlor do daxil olmag-
la butlin macmu borc yenidan rasmilasdirilir, elaca do yenidan rasmilosdirmaya gors diskont
Vo ya miikafatin neco olmasi miioyyonlosdirilir. Se¢ilmis yanasmadan asili olmayaraq
mohsul gondaran sirkat borclu sirkat Gizarinda, onun amtas va pul axinlar tizarinds nazarat
olda edir. Eyni zamanda buradan meydana ¢ixan iqtisadi somaranin todrici saquli integrasi-
yasi bag verir.

Fikrimizca, ogor sohmdar comiyyatin borcu donorli istigrazlara mabadilo edilirso,
onda borcun borca mibadilasini toxira salinmis somars ilo birgs udulma va birlogsmo Gzrs s6-
vdalagmalars aid etmok magsadouygundur, ¢iinki miayyan vaxt dévriinden sonra istigraz
saxlayan sirkot bu giymatli kagizlar1 avvalcodon razilasdirilmis sortlorlo borclu sirkatin
sohmlarino dayisdirmok imkani alir. Azorbaycan iqtisadiyyatinda milli sirkstlor arasinda
hoyata kegirilon udulma vo birlosmo hakim mdévge tutsa da, fealiyyatin qloballasdirilmasi vo
diinya tosarrufat olagalorinin beyalmilallosdirilmasi gargivasinda do potensial mévcuddur.

Tacrliba gostarir ki, udulma va birlosmo Uzra sévdslosmalar bazan gizli vs agiq olma-
yan xarakter dasiyir, maliyyo maslohatcilori calb etmadon hoyata kegirilir, ona gors do bu,
adoton minoritar sohmdarlarin hiiquqlarinin pozulmasi ilo naticalonir. Qeyd etdiyimiz bu
vaziyyato baxmayarag udulma va birlosma izra sévdologmolors asaslanan struktur islahatlar
prosesi getdikca daha genis miqyas alir, birinci, ikinci vo Uglincu sektor da daxil olmagla so-
nayenin demak olar ki, biitiin sektorlarin1 shats edir. Bununla da geyd etmak olar ki, ilkin
sektorun sahalari artiq bu va ya digar daracada birlogsmonin ilkin marhalasini kegmislar, an
iri sovdalogmoalor iso burada dovlot mulkiyystinds yerloson sirkotlorlo prognozlasdirilir. Ona
g0ra do mutoaxassislarin giymatlondirmalarina goras, udulma va birlasdirms ilo olagodar daha
ohomiyyatli transaksiyalar mohz sonayenin vo digar igtisadiyyat sahalorinin ikinci vo tginci
sektorlarinda miisahido olunacaqdir.

Sohmlagmanin ilkin yekunlari biitiin, torkib hissalori nozoro alinmayan 6zsllogdirilon
muossisalorin bazar doyorinin agagi salinmasini siibut edir. Bu dovrdo iri institusional inves-
torlarin 6zollogdirilon miassisonin nozarat sshm paketinin oldo olunmasina cohd etmasi
nozora garpir. Eyni zamanda 6zollosdirilon miassisalorin oksariyyatinin sohmdar kapitali
moqgbul olmayan struktura malik idi vo restrukturizasiyaya ehtiyaci var idi.

Azorbaycanda hoyata kecirilon 6zollosdirmanin forglondirici xususiyyati onun son
doaraca qisa miiddat orzinds aparilmasi oldu. Bu isa ddvlato imkan vermir ki, onlarin miias-
sisalorinin rogabat gabiliyyatinin yliksaldilmasi UGzra onlarin ¢ek, sonra iso artiq ham do pul
horraclarina satisa ¢ixarilmasina qadar zaruri tadbirlor hayata kegirsin. Naticads sshmlogsma
mexanizminin reallagdirtlmasinin ndévbati morholasi institusional investorlarin sashmdar
sirkatlorin aktiv vo passivlerin restrukturizasiyasi tizro foaliyysti olmusdur. Buraya debitor
Vo kreditor borclarinin ixtisari soklinde maliyys saglamlasdirilmasi tizra todbirlor do daxildir
ki, bunun da naticasindo sOvdalogmolorin korporativ udulma va birlosmo Uzro miqdar vo
hacmlarin artimi miisahida olunur.

Bazar iqtisadiyyati soraitindo udulma vo birlosmo (izro s6vdolosmolorin aparilmasi
fond bazarinda sohmdar comiyyatin giymatli kagizlarinin dévriyyasinin galirliliyi vasitasilo
samaraliliyin ugotu zaruriliyini mioayyan edir. Bu zaman prioritet istigamot kimi kapital y18-
1minin xeyrind se¢imin gobul olunmasi, sohmdar comiyyatin foaliyyatinin rogabat gabiliy-
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yatliliyi soviyyasinin yiksaldilmasini tomin edon xarici investisiyalarin alinmasi xiisusi
ohomiyyat kasb edir. Bu iss siibhasiz ki, golocokdo sshmdar kapitalin bazar dayarinin yik-
soldilmasine kdmak etmalidir.

Sohmdarlarin samarali torkibinin formalagsmasi hom do Sohmdar kapitalin istifado
somoaraliliyina va bununla da onun bazar dayarinas tasir gostormak iqtidarindadir. Sahibkarliq
foaaliyyatinin schmdar formas1 mexanizmlarinin reallasdirilmasinin tahlili sonaye vo bank ka-
pitalinin qovusmasi meylini agkara ¢ixardi. Bu meyl iistiin olaraq milli kapital asasinda va
dovlatin istirak1 vo kdmayi soraitinds inkisaf edirdi.

Kommersiya banklar1 comiyyatin nazarat schm paketinin sahibliyina va belsliklo da
igtisadiyyatin real sektoruna tasir etmoyas calismaqla 6z kapitalinin likvidliyinin asagi Salin-
masina komok edir. Bu soraitdo maliyys-sanaye kapitalinin inteqrasiyasi1 metodu daha ¢evik
metoda gevrilir. Bizim Olkomizds bu proseslora muoyyan doévlst kdmayi gostarilir ki, bunun
da istigamat vo Olgllari igtisadiyyatin real sektorunun ehtiyaclarindan irali galon investisiya
layihalorinin hoyata Kkecirilmasi ii¢iin milli bank kapitalinin agiq-askar kifayat godor
olmamasi ilo alagodar olaraq daha da genislondira bilor.

Digor torofdon, iqtisadiyyatin bir sira aparici sahalorinds yayilmig inzibati inteqrasiya
tocriibasinin genislonmasi mogsadauygun sayilir, ¢iinki o fond bazarinda Azoarbaycan sirkot-
larinin sohmlarinin kotirovkasina manfi tasir gdstarmays gabildir. Bundan basqa, udulma vo
birlosmo sdvdoalosmolari asasinda sohmlosmo mexanizminin daha tam reallasdirilmasi ti¢iin
xaricilor do daxil olmagla iri investorlarin bu sdvdalogmalora calb olunmasi nainki moagsads-
uygundur, ham da zaruridir. Bu isa 6z névbasinds totbiq sferasinin genislonmasini, eloca do
korporativ investisiyalagsma sahasindo giymatlondirma foaliyystinin tokmillagdirilmasini
zoruri edir.

Todqgiqatin naticalorini yekunlagdirarkon geyd etmok lazimdir ki, Azorbaycanda
makroiqgtisadi doyisikliklor korporativ vo dovlot mulkiyyatinds yerloson birlogmis kapital
formasinda sohmdar kapital osasinda tosorriifatgiligin inkisafina yonoldilmisdir. Sohmdar
kapital asasinda udulma vo birlosma sovdoalogmolori vasitosilo Ufliqi vo saquli inetqrasiya
proseslorinin inkisafi genis viisat alir. Bu sovdslogmoalorin aparilmasi soshmdar kapitalin
bazar doyarinin giymatlondirilmasinin hayata kegirilmasi zoruratini vo mogsadouygunlugunu
nozar-do tutur. Udulma vo birlosmo tosorriifat¢iligin igtisadi samaraliliyinin yiksaldilmasi
mogsadina xidmot etmoklo sohmdar kapitalin aximina kdmok edir va igtisadiyyatin struktur
cahatdan yenidan tagkilina shamiyyatli tasir gostarirlar.
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XULASO

KORPORATIV IDAROGETMONIN DOVLOT VO OZOL TOROFDASLARI
ARASINDA O9LAQOLORIN SOMOROLILIYINO TOSIRI

Mogalads korporativ idarsetms formalarinin togokkili tarixine muollifin nozari yanas-
mas1 verilmis, 6zallogdirma naticasinds korporativ idaroetmonin inkisafi meyllorina igtisadi
baxislar nozordon kegirilmisdir. Miiasir soraitdo Azorbaycan miassisalorinds sohmlosmo
mexanizmlorinin reallasmasi xiisusiyyotlori askara c¢ixarilmig vo korporativ idaroetma
soraitinds sohmdar kapitalin somaraliliyinin yiksaldilmasi yollar1 miioyyon edilmisdir.

Taxmaszoe M.A. ouc.
Aszepbatiodcanckuii Yuusepcumem Koonepayuu

PE3IOME

BJIMSITHUE KOPTIOPATUBHOT'O YIIPABJIEHUS HA D®PEKTUBHOCTD
B3AMOCBA3BEU MEXIY 'OCYJAPCTBEHHBIMHU U YACTHBIMH
IHAPTHEPAMMU

B cratbe yuuthiBas uctopuio (GopMupoBaHHs (HOPM KOPIOPATUBHOIO YIPaBIECHUS
OBLT U3JI0KEH TEOPETUUYECKUI MOJX0/A aBTOPa, OBLIM PACCMOTPEHBI IKOHOMUYECKUE B3IJIS-
Ibl K TEHJCHLHUSAM DPa3BUTHUS KOPIOPATUBHOIO YIPaBJIEHUS B pe3yjibTaTe MpPHUBATHU3ALUU.
bbutn BBISIBIEHBI OCOOCHHOCTH peau3allid MEXaHU3MOB AaKIIMOHMPOBAaHUS B azepOaiin-
KAHCKUX MPEANPHUATHIX B COBPEMEHHBIX YCIOBHIX M OBbLIM OMPEENICHbl MYTH MOBBIIIEHUS
3P PEKTUBHOCTH aKIIMOHEPHOT'O KalMTaia B yCIOBUAX KOPIOPATUBHOTO YIIPABICHHUS.

Tahmazov M.A. PhD St.
Azerbaijan Cooperation University

SUMMARY

THE IMPACT OF CORPORATE GOVERNANCE ON THE EFFECTIVENESS OF
PUBLIC-PRIVATE PARTNERSHIP

The article gives the theoretical approach to the history of the forms of corporate
governance and considers the economic views on its development as a result of
privatization. It identifies the features of the implementation of stockholding mechanisms in
the Azerbaijani enterprises in modern conditions and determines the ways of enhancing the
effectiveness of equity capital in terms of corporate governance.
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SONAYE MUOSSISOLORINDO OMOK RESURSLARININ iDARO EDILMOSI
MOSOLOLORI

Acar sozlar: omak resurslari, idaroetma stili, omok haqqi, amok mohsuldarligi, idaro-
etmo sistemi.

KiamoudeBble ciioBa: TPYAOBBIC PECYPChI, CTHJIb YHPABJICHUA, 3apa60THa51 Ijiarta,
MMPOU3BOAUTCIIBHOCTD Tpyda, CUCTEMA YIIPABJICHUA.

Keywords: labour resources, management style, wages, productivity, management
system.

Bazar iqtisadiyyati soraitindo sonaye miuassisalorinds tesarriifat¢iliq faaliyyatinin
somaraliliyinin yiksaldilmasinin asas istigamatlorindon biri omak resurslarinin idars edil-
mosinin tokmillosdirilmosidir. istonilon amok kollektivinin faaliyysti omak resurslarmin no
doracado idara edilmasindon asilidir. Har bir 6lkods omok resurslarinin idars edilmasinin
nozari-metodoloji masalalori ilo slagodar mivafiq dovlst organi foaliyyst gostorir. Azor-
baycan Respublikasinda bels bir dovlot organ1 Omoak va Sosial Dovlot Miidafia Nazirliyidir.
Nazirlik digor mudafio organlari ilo birlikds bir sira normativ sonadlor isloyib hazirlayir. Bu
normativ sonadlor muossisalorde amoak soraiti, amoayin ddanilmasi, shalinin masgullugunun
0danilmasi, shalinin masgullugunun idars olunmasi, pensiya tominatli masalalari, igsizlors,
alillors, az tominath ailoloro maddi yardimin gostorilmasi, eloca do is veranlorlo iglayanlor
arasinda qarsiligli miinasibatlorin tonzimlonmosi barodadir.

Sonaye miuassisalorindo amok resurslarinin idara edilmasi movcud ganunvericiliys,
gabul edilmis sonadlora uygun aparilmaqgla yanasi miioSSiSonin miqyasi, istehsal olunan
mohsulun xarakteri, eloca do goxsayli digar amillordon asilidir.

Sonaye muossisalorinds omok resurslarimin idaro edilmasi mosalolori ilo kadrlar
sObasi, elaca do kadr hazirligi, amak vo amakhaqqinin togkili, texniki tohllikasizlik sobalari,
sosial-psixoloji todgiqatlar laboratoriyalart moggul olur.

Sonaye miiassisalorinds amak resurslarinin idars olunmasinin togkilinds kadrlar sobasi
miihiim rol oynayir. Kadrlar sébasinin asas funksiyasi, bir qayda olaraq, is¢ilorin iso gobulu
Vo isdon azad olunmasiin togkili, is¢i heyotinin mixtolif gostaricilorinin geyds alinmast,
muxtalif xarakterli arayislarin verilmosi, miassisa rohborinin tapsiriqlarinin yerino yetiril-
mosini tomin etmakdir. Sonaye muassisalorinde amok resurslarinin idars olunmasinda omoak
Vo amokhaqqmnin togkili sobasi miithiim yer tutur. Omoak vo amokhaqqinin togkili sébasinin
foaliyyoti osason isgilorin xarakterindon, onlarin miirokkablik soviyyasindon asili olaraq
tariflogdirilmoasi prosesinin tagkilindon, somorali amok haqq: sisteminin totbigindan, amok
haqqmnin hesablanmasi va ucotu, eloco do amak va amakhaqqinin togkili sahasinds muvafiq
tolimatlarin hazirlanmasini toskil edir. [3]

Sonaye miuassisalorindo omok resurslarinin idara edilmasinin somoraliliyi bu sahodo
vahid idaroetmo sisteminin totbiq olunmasini tolob edir. Vahid idaroetmo sistemino daxil
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olan struktur bélmalarin vo mitoxassislorin say1 ilo sonaye muiassisalorinin miqyasindan,
istehsalin xarakterindon vo digor amillordan asilidir.

Sonaye muoassislorinds yaradilan vahid idarsetms sisteminin torkibino daxil olan
struktur bolmalar va ya ayri-ayr1 miitoxassislor omak resurslarinin idara edilmasi ils alagodar
asagidaki osas funksiyalar1 yerina yetirirlor:

- muoassisanin is¢i heyatinin sayinin planlasdirilmasi;

- amoak saraitinin tahlil edilmasi va tonzimlanmasi;

- is¢i heyatinin secilmasi, iso goabulun va isdon olmanin toskili;

- amoayin taskili;

- is¢i heyatinin giymotlondirilmasi vo attestasiyasi;

- is¢1 heyotinin ixtisasinin artirilmast;

- omayin ddanilmasinin toskili;

- miassisonin is¢i heyatinin sosial problemlarinin tamin edilmasi;

- miassisa rohbarliyi, homkarlar toskilat1 vo isgilor arasinda garsiliqli miinasibatlorin
toskili.

Sonaye muassisalarindo amoak miinasibatlarinin asasii kollektiv miigavila togkil edir.
Kollektiv miigavilo muassisa rohbarliyi ilo muzdlu is¢i heyatini tomsil edon toraflor arasinda
bir ildon U¢ ilo godor olan muddsto baglanir. Kollektiv miiqavilods garsiligli hdaliklor
gostarilir. Bu 6hdaliklor omok soraiti vo amayin 6donilmasinin asagidaki asas mosalalori
ohato edir:

- 130 Qabul, ixtisas artimi, igdon azad olma masalalori;

- tohlukasizliyin tomin edilmasi vo saglamligin qorunmast;

- 1§ vaxt1 va istirahat vaxtinin miiddati;

- amoayin 6donilmasinin forma sistemlori vo miqdari;

- amok miigavilalarinin halli yollart hagqinda.

Omok migqavilasinda hamginin miassiss torofindon 6z omokdaslarina miixtalif xarak-
terli xidmatlorin (qgida, nogliyyat, mialico vo s.) gostorilmosi formalari, eloco do iqtisadi
voziyyatin pislogsmosi soraitindo sosial zomanot, badboxt hadisolor kompensasiyalarinin
Odanilmoasi va digor masalalor do gostarila bilar.

Sonaye muassisalorindo omok resurslarindan istifadonin somoraliliyinin ytksaldilmasi
problemi bir sira digor moasoalalorin hallini do tolob edir. Bu mosoalalordon asagidakilari
xususila geyd etmok lazimdir:

- innovasiyalar vo sosial partnyorlugq osasinda omok mohsuldarliginin vo omayin
6danilmoasinin yuksaldilmasinoe necs nail olmali?

- bu zaman amok mohsuldarlig1 ilo amayin 6dsnilmasinin dinamikasi arasinda opti-
mal nisbati nece tamin etmoli?

- miassisonin idaraetms stilini muoyyan edon amillordan necs yararlanmali?

Sonaye muossisalorinin dinamik inkisafinin tomin edilmosi noqteyi-nozardon gostori-
lon masalalarin halli mihim ohamiyyat kasb edir. Hor (¢ igtisadi problemin halli xtisusiy-
yatlorini nozardon kegirak.

Omok mohsuldarliginin yiiksaldilmasi sonayenin, imumiyystlo igtisadiyyatimizin on
mihim problemlarindon biridir. ©mok mohsuldarliginin saviyyasinin yiksaldilmasi bir
torofdon istehsalin texniki amillari ilo (avadanliq, texnologiya), digar torafdon iss muassiso
kollektivinin har birinin mahsul vahidina ¢okilon Xxorclorin azaldilmasinda no doaracads
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maraqli olmasindan asilidir. Yeni sonaye muoassisalori istisna olmagla oksar sonaye muassi-
salorimizdo istifads olunan avadanliq va texnologiyalar muasir taloblora cavab vermir. Bir
¢ox hallarda avadanliq vo texnologiyalar monovi cohotdon kéhnolmisdir. Buna goro do
yenilasdirilmasi nozords tutulur. Innovasiyali amtas vo xidmatlorin xiisusi gokisi ¢ox asagi-
dir. Azarbaycan igtisadiyyatinin asas problemi muossisalorimizin yeni texnologiya vo ava-
danligla kifayat qodor investisiya ayirmamasidir. Problemin halli ddvlot strukturlarinin foal
mudaxilasini talab edir. Dovlot midaxilosi asagidaki asas istigamotlords olmalidir:

- golirlorin formalasdirilmasinda vo boliisdiiriilmasinds muassisonin tam tasarrifat
mustaqilliyinin tomin edilmasi;

- amtaa va Xidmatlorin istehsalgilart arasinda saglam ragabotin glclondirilmasi;

- yeni texnologiyalara investisiyalar asasinda amok mohsuldarligimin yiiksaldilmasi
masalasine miassisonin biitiin is¢i heyatinin maraqgli olmasinin tomin edilmasi.

Bu taloblorin hoyata kegirilmasi amok mohsuldarliginin vo ddonilmasinin yiksaldilms-
sinin motivlosdirilmasi Uzra dovlot programinin hazirlanmasi tolob olunur. Belo bir dovlot
programinin 2sas middoalarinda asagidakilari gostarmok olar:

1. ©Omok mohsuldarhigmin vo omokhaqqmin artirilmasinin  motivlosdirilmasinda
saholor vo regionlar Uzrs aparilmast;

2. Hom 06lka Uzrs, hom do ayri-ayri regionlar tizro minimum amokhaqqi yasayis mini-
mumdan asag1 olmamalidir;

3. Minimum amokhaqqinin soviyyasi omok mohsuldarligiin artim tempina uygun
olaraq har il artirilmalidir;

4. Omok mohsuldarliginin artim tempi ilo minimum omokhaqqinin artim tempi
arasinda nisbat 6lkanin sosial-igtisadi inkisafindan asili olaraq miiayyanlosdirlmalidir;

5. Musssisalords orta omokhaqqi minimum omokhaqqindan on azi ii¢ dofo ylksak ol-
malidir.[1]

Omok mohsuldarligi ilo amayin 6donilmasi arasinda nisbotin idars olunmasinin osas
alatlorindon biri amok mohsuldarliginin artim tempi ilo orta ayliq amokhaqqinin artim tempi
arasinda nisboti oks etdiron omsal gostaricisi ola bilar.[2]

Muassisodo minimum amak haqqi asagidak: diisturla miioyyan edilo bilor:

9Hmin=(1+9)*9Hb
Burada,
I9HmMIN - amok mohsuldarlig: ilo amayin 6donilmasinin artim tempi arasindaki nisbati
xarakterizo edon omsala uygun golon minimum amokhaqqt;
9 - muoassisada minimum amakhaqqinin yiiksoaldilmasi omsali;
9HDb - miassisonin baza(movcud) minimum amakhaqqp;
O - omsalinin saviyyasi asagidaki diisturla miioyyan olunur.

9=d*9am
Burada,
D - amok mohsuldarligr ilo minimum amokhaqqinin artim templori arasinda nisbati
xarakterizo edon omsaldir;
9am - hesabat dovru arzinds smok mohsuldarliginin orta artim tempidir;
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d - amsalinin saviyyasi muassisa rohbarliyi, homkarlar taskilat1 vo amok kollektivi ilo
birgs gabul edilir.

Qeyd etmok lazimdir ki, igtisadiyyatin normal faaliyyat gostordiyi soraitdo amok hag-
qunin artim templari amok mohsuldarligimin artim tempina uygun galir. Masalon, son yiz il
arzinds inkisaf etmis 6lkalords amok mohsuldarliginin orta illik artim tempi toxminon 20%
olmusdur. ©Omok mohsuldarliginin artimi mohsul vahidina sorf olunan istehsal Xxarclarinin
azalmasinda ifados olunur. Faktiki olaraq amok mohsuldarligi istehsal resurslarinin sorfiyyat
normalarinin azaldigi qodar artir. Yeni texnologiya va ya yeni avadanligin totbigi naticasin-
do amak, enerji, material masroflori normalarinin doyigsmosina(azalmasina) sabab olmasa
demali, somora do yoxdur. Bu o demakdir ki, amak mohsuldarliginin dinamikasi timuman
resurs mosroflori normalarinin dinamikasina uygun olmalidir. Istehsalin somarali toskili
soraitinds istehsal normalarinin yerino yetirilmasi omsali artmaga dogru meyl etmomoalidir.
Somoaralilik gostaricilari ylksak olan miassisalords amoak haqqinin artim templari ilo miga-
yisada amok mohsuldarliginin artim tempi yiiksok olmali, resurslarin sorfiyyat normalart iso
azalmaga meyl etmolidir.

Sanaye miiassalorinds amak resurslarindan istifadonin somaraliliyinin yiksaldilmasini
tomin edoan amillordon biri do muoassisonin idaroetmo stilinin formalasmasidir. Miiassisanin
idaraetmo stili, hor seydan avval, har bir is¢inin bacariginin askar edilmoasina, onun samarali
istifado olunmasina yonoaldilmasidir. Tacriiba gosterir ki, idaroetma stilini formalagdiran asas
amillor asagidakilardir:

- insan potensialinin komponentlori;

- insan faaliyyatinin komponentlari;

- idaraetmo formalari;

- togkilati madaniyyat komponentlori;

- sosial-omok munasibatlori keyfiyyatlori [1].

Muossisonin idaroetms stilini mioyyan edon amillorin qarsiliqh alagesi 1 sayli sokildo
verilmisdir.

insan potensialinin insan foaliyyatinin idaroetma
komponentlori komponentlori formalari
\ ! /
Muassisanin

idaraetma stili

/\

toskilati madaniyyat sosial-amak minasibatlori
komponentlori keyfiyyatlori

Sakil 1. Muassisanin idaraetma stilini miayyan edan amillarin
qarsithigh alagasi.
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Miiessisanin idaroetma stilini miiayyan edon amillori nazardon kegirok. Insanim togki-
lati-madaniyyst komponentlarine insanin magsadi, onun doyar verdiyi nemstlor, onun
davranig qaydalari, eloca do insanin hayati, missiyasi daxildir.

Insanin faaliyysti komponentlorine onun amak, yaradiciliq vo manavi motivasiyasini
aid etmok olar. idaroetmo formalarinda idaroetmo prosesinds istifado olunan demokratik,
diktatorlug, aristokratik va diger metodlarina iistiinliik verilir. Insan potensialinin kompo-
nentloring iso insan saglamligi, oxlaqi, foalligi, tohsili, pesokarligi ilo slagodar bagli amillor
daxildir.

0p 4
»
amok Il \\\
haqqt 160 / \\

140+

amok 7

mohsuldarligt

120
10

| | | | | > t

2011 201 201 201 201

Sokil 2. Sumgqayit Polietilen zavodunda amak mahsuldarliginin artim tempi ila amak
hagqqunin artim tempinin miiqayisali tahlili.

Sosial amok munasibatlori keyfiyyatlorina insanin partnyorlug, omokdasliq, yardim
gOstarmoak, rogabot aparmagq, konflikt yaratmaq bacarigini (vo ya bacarigsizligini) aid etmok
olar.

Muassisanin idaroetms stilinin yaradilmasi idarsetmo stilini formalasdiran amillore
kompleks yanasilmasini vo konkret muossisanin spesifik xususiyyatlorinin nozars alinmasini
tolob edir. Bu magsadlo Sumgqayit-Polietilen zavodunda son bes il arzinds asas sosial igtisadi
gostaricilori tohlil olunmusdur. Cadvaldon malum oldugu kimi, miiessise Uzro orta ayliq
omoak haqqi 2015-ci ildo 2011-ci illo mugayisods 151,2% atmisdirsa, mohsuldarliq 147,1%
artmigdir. Orta aylig omok haqqnin artimi bir is¢iyo diisgon mohsul istehsalinin artim
tempindon yiiksak olmusdur. Son bes il arzinds orta ayliq amok haqqinin artim tempi ilo bir
is¢iyo diison mohsul istehsalinin artim tempinin miiqayisali tohlili asagidaki qrafikdo tosvir
edilmisdir.
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Cadval 1.
Etilen-polietilen zavodu Uizra asas iqtisadi gostaricilar
2011 2012 2013 2014 2015
) min 140154. | 121325. | 137933. | 181347. | 157353.
1.Mohsul istehsali
manat 3 9 5 7 4
2 Mohsulun maya doyari min 106451. | 105814. | 120868. | 135045. | 118823.
manat 4 5 7 2 7
3.1manat mohsula gokilon
Xarclor gopik 76.0 87.22 87.63 74.47 75.51
4. Rentabellik % 31.7 14.7 14.1 34.3 32.4
min
5 Manfoat manat | 337029 | 15511.5 | 17064.8 | 46302.5 | 13388.7
6I§c;i19rin siyahi say1 nafar 2234 2132.0 1835 1781 1717
7.Iscilorin orta siyahi say1 nofar 2230 21110 1800 1764 1702
8. Omok haqqt fondu m’g:;t 10699.3 | 13477.7 | 12551.3 | 13204.8 | 12346.6
99‘%(15;;{1‘? diison manat | 4000 | 532 581 624 605
2011-ci il nisbaton faizlo % 1330 | 1453 ) 1560 1 1512
10.Bir isgiya diison mohsul min
1stehsal1 manat 62.85 5747 76.63 102.8 92.46
2011-ci ilo nisbaton faizlo % * 91.4 121.9 163.6 147.1
11.11 arzinda iso gobul nafar 50 248 245 220 44
12.11 arzindo isdon azad olma nofor 728 507 177 346 111
13.0 cumlodon 6z xabhisi ilo nafar 622 161 104 304 64

Ogoar Sumqayit — polietilen zavodu mustaqil muassisa kimi faaliyyat gostorsaydi, bels

bir voziyysti normal hal kimi giymoatlondirmak olmazdi. Belo ki, orta ayliq amok haqq:
asason stabil olaraq artmaqda davam etso do, amok mohsuldarliginin artim siirati amoak
haqqnin siiratindon asason geri qalir.

Lakin, Sumqayit-polietilen zavodu ovval Azorkimya Doévlot Sirkotinin, sonralar iso
Azorbaycan Neft Sirkatinin torkibinds foaliyyat gostorir. Belo bir soraitds sirkoto daxil olan
muoassisalords iimumi ganunauygunlugu pozmadan hansi bir miiassisade amok mohsuldar-

ligmin artim siirati ilo amokhagqinin artim siirati arasinda nisbatin pozulmasina yol vera
bilar.
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Mammoadova E.S. doktorant
Sumgqayit Déviat Universiteti

XULASO

SONAYE MUOSSISOLORINDO OMOK RESURSLARININ iDARO EDILMOSI
MOSOLOLORI

Mogalods sanaye miassisalorinds amok resurslarinin idars edilmasinin nozari vo prak-
tiki masalalori tohlil olunmusdur. ©mak resurslarinin vahid idarsetms sisteminin totbiginin
zoruriliyinin asaslandirilmasi, onun torkibino daxil olan struktur bélmoloari vo onlarin vozifs-
lori mloayyanlasdirilib. Homginin amok resurslarindan istifadonin samoraliliyinin yiksaldil-
masi masalalari tadqiq edilmisdir. Sonaye miassisalorinds amoak resurslarinin idara edilmasi
maovcud ganunvericiliys asaslandirilmasinin vacibliyi xiisusi ilo geyd olunur. Qabul edilmis
sonadlora uygun isin yerino yetirilmasi ilo yanasi miiassisonin miqyasi, istehsal olunan
mohsulun xarakteri arasdirilib. ©moak resurslarinin idara edilmoasi mosalalari ilo kadrlar
sObasi, eloca do kadr hazirligi, amak vo amakhaqqinin tagkili, texniki tohliikasizlik sobalari,
sosial-psixoloji tadgiqatlar laboratoriyalarin masggul olmasi tohlil olunur. Sonaye musssisale-
rindo amoak resurslarinin idars olunmasinin togkilinds kadrlar s6basi mithiim rol oynamasinin
tohlili xususilo diggati colb etmisdir. Kadrlar sobasinin asas funksiyasi, bir qayda olaraq,
is¢ilorin igso gobulu vo isdon azad olunmasimin togkili, is¢i heyyatinin muxtalif gostaricilo-
rinin geyds alinmasi, miixtalif xarakterli arayislarin verilmasi, miiassisa rohbarinin tapsiriq-
larinin yerina yetirilmosinin tomin edilmasi masalalori 6n plana gokilmisdir.

Mogaloda sanaye miassilorinds yaradilan vahid idarsetma sisteminin tarkibina daxil
olan struktur bélmolarin vo ya ayri-ayri miitoxossislorin oamak resurslarinin idars edilmasi ilo
olagodar osas funksiyalari arasdirilib. Sonaye miassisalorinds kollektiv miigavilods garsiliqh
ohdoliklorin gostorilmasi asas sortlordon biri hesab olunur. Moagalods bu 6hdsliklar, amak
soraiti vo amayin 6doanilmasinin asas masalalori shatali sokilds todqiq edilmisdir. Sanaye
muossisalorindo omok mohsuldarhiginin vo 6donilmasinin yiksaldilmasinin motivlosdiril-
moasi zra hazirlanan dovlat programinin asas muddoaalar: tohlil olunub.

Omok mohsuldarligr ilo omayin 6donilmasi arasinda nisbatin idars olunmasinin asas
alatlorindan biri omok mohsuldarliginin artim tempi ilo orta ayliq smakhaqqinin artim tempi
arasinda nisboti oks etdirilmasi genis tohlil olunub. ©mok mohsuldarliginin yiiksaldilmasi
sonayenin Umumiyyatls, iqtisadiyyatimizin on muhim problemlorindon biri olmasi qeyd
olunub. Problemin halli dovlat strukturlarmin foal midaxilasinin talob olunmasinin vacibliyi
asaslandirilir. Dovlet mudaxilasinin asas istigamatlori miiddiialar1 tohlil olunub. Bu istiga-
motlorin hayata kegirilmasi G¢lin amok mohsuldarliginin va 6danilmasinin yiiksaldilmasinin
motivlogdirilmasi Uzrs dovlst programinin hazirlanmasi tolob olunmasinin vacibliyi asaslan-
dirilir.

Sumgqayit Etilen-Polietilen zavodunda oamok mohsuldarliginin artim tempi ilo amok
haqqinin artim tempinin miiqayisali tohlili verilmisdir. Miiassisonin idaraetma stilini miisy-
yan edoan amillor nozardan kegirilorok miiayyan bir naticays goalinib. Muassisonin idaroetmo
stilinin yaradilmasi ii¢lin idaroetmo stilini formalasdiran amilloro kompleks yanasmasi vo
konkret muassisonin spesifik xususiyyatlorinin nazora alinmasini tolob edildiyi magsadouy-
gun hesab edilir.
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Mameoosa O.1lI. dokmopanm
Cymeaumckuil ['ocyoapcmeennulii Ynugepcumem

PE3IOME

BOITPOCHI YIIPABJIEHUA TPY JOBBIMU PECYPCAMMU HA
IMPOMBIIIVIEHHBIX ITPEAITPUATHUAX

B crathe aHanmzupyeTcs TEOpETHYECKHE M IPAKTUYECKHUE BOIIPOCH YIPABICHUS
TPYAOBBIX PECYPCOB Ha MPOMBIIIICHHBIX MPeAIpusaTHsIX. OO0CHOBBIBAETCS HEOOXOIUMOCTh
IPUMEHEHUS €IMHOM CUCTEMBI YIPABJICHUS TPYIOBBIX PECYPCOB, ONPEAEICHBI CTPYKTYpPHBIE
NOJIpa3/ieNIeHus] U UX 3a/ladyl BXOJSIIMX B COCTAaB 3TOM CHCTEMBbI. A TakKe UCCIIEIyeTcs
BOINPOCHI MOBBIIEHUS 3()(HEKTUBHOCTH UCIOIb30BaHUS TPYIOBBIX pecypcoB. Ocobo oTme-
YJaeTcs He00XOIUMOCTb 3aKOHOAATEILCKOI0 00OCHOBAHMS YIIPABICHUS TPYJOBBIX PECYPCOB
Ha MPOMBIIUICHHBIX Npeanpuarusx. Mccieayercss B COOTBETCTBUM BBINOJIHEHHBIX PadOT
NPUHATBIM TOKYMEHTaM, a TaK)Ke MaciuTad MPEeANnpHUsITHS W XapaKTep BBITYCKAaeMOH IpOo-
nykuuu. Mecnenyercs paboTta oTnena KajpoB, a TakKe OTIENOB 0 MOATOTOBKE KaJpoB,
OTZAENa OpPraHW3alluHM TPyJda M 3apabOTHOM IUIATHI, OTIENa TEeXHHUYECKOH Oe30IacHOCTH,
71a00paTOpPUU COLUAIBHO-IICUXOJIOTUYECKOTO MCCIIEOBAaHUS 110 YIPABICHHUIO TPYAOBBIX
pecypcoB. Ocoboe BHMMaHUE YAEISIETCS M3YyYEHHIO PO OTeNa KaJpoB B OpraHU3alluU
yIpaBieHUs] TPYAOBBIX PECYPCOB Ha IMPOMBILUIEHHBIX Npeanpusatusax. OcHOBHas (pyHKUUS
oTJeNa KaJpoB, Kak MpaBUIIo, 3Ta OpraHu3anus npruemMa 1 yBoJbHeHHs paOOTHUKOB, BblAaYa
Pa3IUYHBIX CIIPABOK, BBHIIIOJHEHHUE 33/1aHUN PYKOBOAUTENS MPEANPUSATHUS.

B cratbe uccaenyroTcs OCHOBHbIE (YHKLIUU CTPYKTYPHBIX MOAPA3eIeHUN U crienna-
JIMCTOB, BXOJISIINE B COCTaB €IMHON CHCTEMbI YIPABJIEHUS MO YIPABIECHUIO TPYAOBBIX pe-
cypcoB. OTHUM M3 OCHOBHBIX YCJIOBHM Ha MPOMBIIUIEHHBIX MPEANPUIATHAX OTMEUYAETCS B3a-
UMHBIE 0053aTeNIbCTBA, YKa3aHHbBIE B KOJUIEKTUBHOM JoroBope. B crartbe moapoOHO pacc-
MaTpUBAIOTCS 3T 0053aTeIbCTBA, OCHOBHBIE BONPOCHI YCIOBUI pabOTHl M OILUIATHI TPYJa.
AHanu3upyeTcsi OCHOBHBIE CTAaThU I'OCYIapCTBEHHOW MPOTPaMMBI IO IMOBBIIIEHUIO MOTH-
BallUU POCTA MPOU3BOAUTEIBHOCTH TPYIa.

BcecroponHe nmpoaHan3upoBaHbl TEMIII POCTa MPOU3BOAUTEIBLHOCTU TPyAa U TEM-
bl POCTa CPeAHEMECSIUHON 3apabOTHOH IUIaThl, COOTHOILIEHUE MEXAY ITUMHU MOKa3aTeNIIMU
KaK OCHOBHOE CpEICTBO YIpaBJIEHHUS TPYAOBBIMHU pecypcaMu mpeanpustus. lloBbimenue
IIPOU3BOJUTENIBHOCTH TPyZla B NPOMBIIUIEHHOCTH SIBJISETCS BaKHEHIIEH 3KOHOMHYECKON
npo0sieMoil HallMOHANILHOM SKOHOMUKH. Perenue mpoGieMbl TpeOyeT akTHBHOIO BMeIlIa-
TENbCTBA TOCYJAPCTBEHHBIX CTPYKTYp. IIpoaHann3npoBaHbl OCHOBHBIE HAIPABIEHUS IOCY-
JAPCTBEHHOTO BMeEIIaTeNlbCcTBA. B ATHX mensx yka3bBaeTcsi HEOOXOIUMOCTh pa3pabOTKH
rOCy/IapCTBEHHOW MporpaMMsbl. J[aHbl s3KOHOMHMUYECKHE IOKa3areau CyMramTcKoro 3aBoja
OTUJIeHa-MOJIUATHIIEHA, COOTHOUIEHHE MEXAY TEMIIaMH pOCTa MPOU3BOJUTEIHHOCTH Tpy/ia
U TEMIIAaMH POCTa CPEeTHEMECAIHON 3apabOTHOM MIaThl MPEeIPUATHSL.

B crarbe paccMmarpuBaroTcsi Takke (AKTOPhl OMPENENSIONINe CTHIIb YIpaBJICHUS
npeanpusatis. B nensx dbopmMupoBaHus CTHIISA yIpaBlIeHUS TPEANPHUIATHS YKa3bIBAeTCs He-
00X0JIMMOCTh KOMILJIEKCHOTO OTHOIIECHUS K (paKTOpaM CTWJISI IPEINPUSITUS U YUeT CIelu-
¢duueckux 0cOOEHHOCTE KOHKPETHOTO MPEIPUATHSL.
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SUMMARY

ISSUES OF LABOUR RESOURCE MANAGEMENT IN INDUSTRIAL
ENTERPRISES

The article analyses theoretical and practical issues of labour resources management
in the industrial enterprises. It stresses the need for the application of an integrated system
for managing labour resources and defines structural divisions and their responsibilities. It
also studies the issues of increasing the effectiveness of the use of labor resources. The need
for a legislative justification of the management of labour resources in industrial enterprises
is especially noted here. It investigates the activities provided pursuant to the adopted
documents as well as the scope of the enterprise and the nature of the products. The article
also analyses the responsibilities of the human resources department as well as the
departments for training personnel, labour and wage management and technical security, the
laboratory of socio-psychological research on the management of labour resources. A
special attention is paid to a significant role of the human resources department in this
process. Its main function is, as a rule, to hire and dismiss employees, to determine the
qualifications of the staff, to issue various certificates and to fulfill the tasks of the head of
the enterprise.

The article examines the main functions of structural units and specialists that are a
part of a unified management system for the management of labour resources. One of the
main conditions in industrial enterprises is the mutual obligations laid down in the collective
agreement. The article gives a detailed analysis of these obligations and the main issues of
working conditions and remuneration of labour. The main points of the state program on
motivating the growth of labor productivity and remuneration are also analysed here.

The growth rate of labour productivity and that of the average monthly salary, the
ratio between these indicators as the main means of managing the labor resources of the
enterprise are thoroughly analysed. The increase in labour productivity is the most important
economic problem of the industry as well as the national economy. The solution to the
problem requires active intervention of state structures. The main directions of state inter-
vention are analysed in the article. The author shows the need to develop a state program on
motivating the growth of labour productivity and remuneration.

The article gives a comparative analysis of the ratio between the growth rate of labour
productivity and that of the average wages at Sumgait Ethylene-Polyethylene Plant. It also
considers the factors that determine the style of management. In order to form a
management style, the need for a comprehensive attitude to its underlying factors and
consideration of the specific features of a particular enterprise is indicated here.
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HEOBXOINMOCTbD PAZBUTHUSA DJKOHOMHUKU ITOCPEACTBOM
PEMHBECTHUIIUU

KiroueBrblie cjoBa: nuBepcuduKamusi, peMHBECTUIINH, OIICHKA d(PPEKTUBHOCTH BJIO-
JKECHHBIX peHHBeCTHHHﬁ, peI/IHBeCTI/IHI/IOHHaﬂ AKTHUBHOCTD.

Acar sozlar: diversifikasiya, reinvestisiyalar, goyulan reinvestisiyalarin samaraliliyi-
nin giymotlondirilmasi, reinvestisiya aktivliyi.

Keywords: diversification, reinvestment, evaluation of the effectiveness of embedded
reinvestment, reinvestment activity.

Haydno 000CcHOBaHHAs M TIPAKTHUYECKU pealiu3yeMasi CTpaTeTrusl Pa3BUTHSI SKOHOMUKHU
npelycMaTpuBaeT onpeaenéHHbie (OpMbl M HANPABIEHUS paciIupeHus chep XO3siCTBEH-
HOM JIeATebHOCTU. AlanTanus K HOBBIM BbI30BaM I100aJbHON 9KOHOMHKH, PE3KOE COKpa-
HICHHE HEe(PTSIHBIX JTOXOJ0B, 00ECIEYCHHE dKOHOMHYECKOTO POCTa 3a CUeT J0OBIBAIOIICH
MIPOMBINIJICHHOCTH, HEIOCTATOYHOE TPHOOPETEHNE MHHOBAIIMOHHON TEXHUKHU M TEXHOJIOTUN
3a TOJIbl HE3aBUCUMOCTH A3zepOaiipkaHa MmoTpeOoBaiyu COBEPIICHCTBOBAHUS HAIMOHAIBHON
HSKOHOMHUKH. J[OBOJILHO 4acTO, 0COOEHHO B CTpaHaX C MpeoOsiaJaHeM ChIPhEBBIX PECYPCOB,
OCHOBOM TaKOT'O COBEPIIIEHCTBOBAHMS BBHICTYMAET NUBEpCcU(PUKALINS SKOHOMUKH U TIpeodpa-
30BaHUs e€e CTPYKTYphl. OnHON 13 Hanbosee 3p(HEeKTUBHBIX ACTIEKTOB YKOHOMHYECKOU JH-
BepCcU(PHUKAIMU BBICTYIIAeT MEXaHU3M peuHBecTHIMI. HeoOXxoIuMo yduThIBaTh, YTO 4acTo,
KpoMme (PMHAHCOBBIX COOOpaKEHH, BayKHOE 3HaUEHUE JJIsi BHIOOpA HAIpaBJICHUN perHBEC-
TULIMOHHOM JIESITEIbHOCTH UMEIOT MPOU3BOICTBEHHO-TEXHOJIOTUUECKHE, TOTUTHKO-OpraHu-
3aI[MOHHBIC, JIOTUCTUYECKHE U COIMATIbHO-IKOJIOTHUYECKHe (hakTophl. ECTeCTBEHHO siapoM
CTPYKTYPHBIX U3MEHEHHUH CIYXUT PEMHBECTUIIMOHHAS MOJIMTHKA, 0OecleunBaroias Herpe-
PBIBHYIO 3aMEHy TEXHOJOTHil Ooliee MPOTPECCHBHBIMU M OSKOJOTHYECKH O€30MacHBIMHU.
Onnako, 6€3 1eIeHanpPaBICHHOTO BIOKCHUSI PEMHBECTUIINNA HEBO3MOXKEH BBIXOJ U3 CUTYa-
U CHIPHEBOM 3aBUCHMOCTH. DTO MOATBEP)KIAECTCS OTIBITOM MHOTHX CTPaH, BHEAPSIONINX B
MPOMBINIUICHHOCTh HOBBIC 3HAHUS M TEXHOJOTHH. B MakKpOIKOHOMHUYECKOM IIJIAHE TTPOBEJIEC-
HUE CTPYKTYPHBIX TMpeoOpa3oBaHUil IMMOCPEICTBOM YBEIHUEHUS HWHBECTHIIMHA, KOTOpHIE
MO3BOJIIOT CO371aTh BBICOKOA((EKTHUBHBIN MPOU3BOACTBEHHBIN MOTEHIMAN, CIOCOOHBIH
BBIMYCKAaTh KOHKYPEHTOCIIOCOOHYIO MPOAYKIIMIO MMEeT 4ype3BblyaiiHoe 3HaueHue. [lo nan-
HbiM ['KC 3a 1995-2013 1. B 95KOHOMHKY CTpaHbl ObUIO BiOXeHO Topsnka 109,8 mupg.
MaHaT MHBECTUIUH, U3 KOTOpbIX 38,2 mupa.maHat, uinu 34,8% sBISIOTCS MHOCTPAHHBIMH,
U3 BCeX MHBECTHUIM ToNbKO 41,9 Mapa.manar, wiu 38,2% HamnpaBieHbl B HEPTIHOW CEKTOP.
B sxoHOMUKY pecnyOiaMKy 3a yKa3aHHBIA Tepro BiIokeHo 71,6 MiipA.MaHaT BHYTPEHHUX
nHBecTulMil. [Tpn aHanm3a cOCTOAHMS MHBECTULIMOHHOW aKTUBHOCTH OTPACI€d BUIHO, YTO
B TPYIIY OTpacjiell ¢ HAMMEHbIIUMH UHBECTUIIMOHHBIMH BJIOKEHUSMH BXOJST JIETKAsIPO-
MBIIJIEHHOCTh, @ B OCHOBHOM 3TO: TEKCTUJIbHASI MPOMBIILIEHHOCTh, IPOU3BOJCTBO — OJEK-
JIbI, KOKM M KOXKaHBIX M3JeNHii, oOyBH, OymMaru u KapToHa, Jajiee UJIET XUMUUYECKasi Tpo-
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MBIIUIEHHOCTh, IIPOU3BOJICTBO - (papMaIieBTUUECKUX TOBApOB, MAIIUH U 000pYyI0BaHUI, aB-
TOMOOWJIEH M TMPHIIETIOB, BCE 3TH MOJOTPACIH COCTABIISIOT OCHOBY JUIsl PEMHBECTHI[MOH-
HOTO mporecca. MIHBIMU ClIOBaMU, ¢ OJHON CTOPOHBI B JaHHBIX OTPACISAX COOCTBEHHBIX
HUCTOYHUKOB (DMHAHCHUPOBAHUS MHBECTUIIMI HE XBATAET, C APYrOil OHU €IIe ¥ OrPAHUUYCHBI B
MHBECTUIMAX 110 CPaBHEHHIO C APYTUMHU. JTO O3HAYAET, YTO B OTE€UECTBEHHOM IPOU3BO/I-
CTBE JJIs1 OOHOBJICHUSI OCHOBHBIX (JOHJIOB, IPUMEHEHUSI MHHOBALIMM U O00ecrieueHus: yCcTou-
YUBOTO POCTa HEOOXOJMMO 3aKJIaJbIBaTh 0a3y ISl pEMHBECTUINH, PACIIMPUTH U TIOBBI-
cuTh 3 (PEKTHBHOCTH PEUHBECTUIIMOHHOTO Ipoliecca. B ycnoBusX Kpu3uca U OrpaHUYCH-
HBIX (PMHAHCOBBIX BO3ZMOXKHOCTEH 11 «OIOIKETHOTO (DMHAHCUPOBAaHUS MHHOBAIMI BO3pac-
TET HEOOXOAMMOCTh IPUBIICUEHUS CPEICTB U3 IOMOIHUTENBHBIX HCTOUHUKOB (COOCTBEHHBIX
CPEIICTB OpraHU3alnii, YaCTHBIX WHBECTHIIMHA, CPEACTB BHEOIOKETHBIX (POHIOB, 3a€MHBIX
CPEIICTB MEXTYHAPOIHBIX KPEIUTHO-(DUHAHCOBBIX OpraHu3anuii)» [2, crp. 174]. Bo mHOTHX
CTpaHax JaHHas nmpolieMa penraeTcs ¢ MOMOIIBI0 HAIOTOBBIX JIBTOT U cOepekeHn Hacee-
Hus. Hanpumep, B benbruu cpennue u menkue npennpusitus Ha 13,5 % WHBECTHUIIMOHHBIX
BKJIAJIOB M BCE MIPEIIPHSTHS HA BCE MHHOBAIIMOHHBIC BKJIABI HE TUIATAT HAJIOTOB. B Tamuun
JIETIPECCUBHBIC PETHOHBI U MEJIKHE TIPEIITPHHUMATEIN OCBOOOKICHBI OT HAJIOTOB Ha WHBEC-
turmu Ha 5 net [1, ctp.285-286]. B CIIIA 70% peuHBECTHIINN TPHUXOIUTCSA Ha COSPEKESHHUS
HaceseHwus [6, ctp. 510].

I'pagpux 1.

NHBecTHIIMM HAIPABJIEHHbIE B IKOHOMHUKY
A3sepOaiizkana
B MJH.go/u1apax CIIA

30000
25000
20000
15000

10000 B
5000 B
0 J__].__ttL
2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 2009 | 2010 | 2011 | 2012 | 2013 | 2014
¥ BCero MHBECTUIINU 4326.35922.8|7118.5/8300.412066.21622213033.9.7591.£1588.95777.32734027907 .5

B gHyTpeHHHe nHBecTHIHH | 955.3 1347.3/2225.33247.6/5391.8/9374.6/7564.9/9343.6/ 1291515463.316,799.16,209
BHEIIHNE WHBECTULINH 3371 |4575.5(4893.2(5052.8/6674.4(6847.4/5468.6(8247.8/8673.9/ 10314 10,540.11,697

Orpann4eHHOCTh PECYPCOB M B UX MOITYYCHHH TPeOyeT pacCMOTPEHUS MEXaHU3MOB
CTUMYJIMPOBAHUS W PETYJIMPOBAHUS PEUHBECTUIMN B A3sepOaiipkaHe. YUHUTHIBas, 4TO
47,7% WHBECTHIINI peaTnu3yeMble 3a CUeT BHYTPEHHHUX PECYPCOB MPUXOAUTCS Ha JOJIO TO-
CYJapCTBEHHOTO OIOJKETa, TO MEPEBOJ] OCHOBHOTO MCTOYHHUKA (PMHAHCUPOBAHUS BHYTPEH-
HUX WHBECTUIUI M3 CPEICTB TOCYIApPCTBEHHOIO OIO/KETa HA IUIEYM YAaCTHOTO CEKTOpa
MOXXET COKPATHUT PHUCKH YIMPAaBICHUS W YCTOMYMBOCTH TOCYAapCTBEHHBIX ¢uHaHCOB. C
JIPYTO CTOPOHBI, HECMOTPSI Ha BHICOKHE TEMITBI pOCTa HEHE(PTSIHOTO CEKTOpa MPsIMbIe HHOC-
TpaHHbIE MHBECTUIIMU B JAHHOM CEKTOpE TaKKe OCTAIOTCA HU3KUMHU. [[pyroi mpobdiiemoit
SABJISIETCSI HU3Kasi MPOU3BOAUTEILHOCTh WHBECTHUIIMM, HAMPABICHHBIX B MPOU3BOCTBEHHYIO
cdepy. Camxenue 3a 2011-2014 roga Ha 6 % pocTa HHBECTULIMOHHBIX BJIOKEHUN MPUBEIIO
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K Oonee 14 %-My CHIIKEHHUIO SKOHOMHYECKOI'0 pOCTa B II€JIOM IO cTpaHe. B mocnennue ro-
JIbl TPAJUIIMOHHBIE HETOPTOBBIE CEKTOPa SKOHOMUKHU YK€ HEe HYXKJalTcsa B O0JbIIUX 00be-
MaxX MHBECTUIUH, MOITOMY Juii 00ECHEeUeHHsT POCTa MPOU3BOAMTEIBHOCTH MHBECTUIIMOH-
HBIX BJIOKEHUI Ha CPEIHECPOUYHYIO MEPCHEKTHBY TPeOYeTCs CTUMYJIMPOBAHUE PEUHBECTH-
[IUOHHOT'O MEXaHU3Ma B IPYTHX CEKTOpax.

PenHBeCTUIIMOHHBII MEXaHU3M, ONTHMHU3MPYEMBIl B paMKax TEOPUU U MPAKTUKU
NprUMEHEeHHs (Ha OCHOBE HAOJIOJCHUN U3 MEXKIYHAPOJHOTO OIBITA), HO3BOJISUT JOCTHY 3~
(bexTUBHON MUBEepCUPHUKAIIUU SKOHOMHUKHU. [ToaTOMY TipH pa3paboTKe SKOHOMHYECKON KOH-
HENIUN Pa3BUTHUS OCHOBAHUEM JJIsi IPUMEHEHUSI PEUHBECTUIIMOHHOTO MEXaHU3Ma CIIyKaT
B [IEPBYIO OUYepe/lb, onpeeneHue chep AeaTeIbHOCTH, KOTOpbIe CTaHyT 0a30il pa3BUTHS U B
KOTOpbIE HEOOXOAMMO PEMHBECTUPOBAHUE, CPEHECPOUHOE IPOrHO3ZUPOBAHUE PE3YIIbTATOB,
JUBepcU(UKaAILA TPOU3BOJICTBA C UCIOIb30BAaHUEM ITPOU3BOJCTBEHHBIX MOILIIHOCTEMN, HAYyY-
HBIX ¥ MPOQPECCHOHANBHBIX KaJIpOB, MPUMEHEHUEM MHHOBAIIMOHHOW AesTenbHOCTU. HoBbIe
3aJja4uM, YYUTHIBAIOIIUE TPeOOBaHUS YCTOMYMBO-MHHOBALIMOHHOTO PAa3BUTHS, IJ1aBHbIC Hal-
paBJIEHUS] CTPATETMYECKON JTOPOKHOW KapThl MO JUBEPCU(UKAUN HAMOHAIBHOW HKOHO-
MUKH U IJIaH MeporpusThil no 12 nHanpasiaeHusM Ha 2016-2020 roapl, JOATOCPOUYHBINA U
neneBor B3rsAbl 10 U mocne 2025 roga yrBepxkaeHHble PacmopspkenueM (ot 16 mapta
2016 roma) u Ykazom Ilpesunenta AzepOarimxanckod PecrnyOommku (ot 6 nmekabps 2016
rojia), TpeOyeT KOHLENTYaJbHBIX IIOJX0/0B B PELIEHUH BOIIPOCOB COBPEMEHHOI'O PETYJIUPO-
BaHUS U PaCUIMPEHUs pealn3alui PEMHBECTUIIMOHHOTO MEXaHU3MA.
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XULAS®O

IQTISADIYYATIN INKiSAF ETDIRILMOSINDO REINVESTISIYALARIN
ZORURILIYI

Qlobal iqtisadiyyatin yeni ¢agiriglari, resurslardan golon golirlorin, asason do neft
galirlarinin kaskin azalmasi iqtisadi artimin tomini strategiyasinin yenidon toftis edilmasini
tolob edir. Azorbaycanin iqtisadiyyatinin xiisusiyyatlori nazors alinaraq qeyri-neft sektoru
Uzra galirlorin artirilmasi todbirlori 6lkanin sosial-iqtisadi inkisafinin asas istigamatlorindon
biri hesab olunur. Qeyri-neft sektorunun inkisafi tizra iqtisadiyyatin diversifikasiyasinin on
effektiv aspektlorindon biri tokrar investisiya mexanizmidir. Igtisadiyyata mogsadyonlil
tokrar investisiya qoymadan xammal asililig1 voziyyatindon ¢ixmaq miimkiin deyil.

Texnoloji proseslorin davamli doyisdirilmasini tamin edan tokrar investisiya siyasati,
struktur doyisikliklorina xidmat edir. Bu, iqtisadiyyata yeni bilik vo texnologiyalari totbiq
etmis bir ¢ox Olkalorin tacriibasi ilo tasdiglonir. Makroigtisadi kontekstds ragaboat gabiliy-
yatli innovativ mohsullar istehsal eda bilon, yiuksok mohsuldarliq potensialinin yaradilma-
sina imkan veran investisiyalar vasitasilo strukturun doyisdirilmasi ¢ox vacibdir.

Miiasir soraitds, mohdud resurslarla, Azorbaycanda investisiyalarin stimullagdirilmasi
vo tonzimlonmasi mexanizmlarini yenidon nazardon kegirmok lazimdir. Olkado qeyri-neft
sektorunun ylksok artim tempino baxmayaraq, bu sektorda xarici sarmayslor holo do
asagidir. Yalniz optimallasdirilmis yenidon investisiya mexanizmi iqtisadiyyatin effektiv di-
versifikasiyasina nail olmaga imkan veracokdir. Mahdud maliyys imkani1 bohrani soraitindo
bu problem giizast va ya gonastin kdmayi ilo hall edilir.

Nozaoro almaq lazimdir ki, xtisusilo maliyys imkanlarindan olave tokrar investisiya
uclin istehsal-texnoloji, siyasi-toskilati, logistik vo sosial-ekoloji amillor do vacibdir. Buna
goro iqtisadi inkisaf konsepsiyasini isloyib hazirlayarkon, tokrar investisiya mexanizminin
totbiginin osast kimi inkisaf {igiin baza olacaq foaliyyst sahalorinin muoyyanlosdirilmasi
vacibdir. Azarbaycan Respublikasi Prezidentinin Forman vo Sarancamlart (16 mart 2016-c1
il vo 6 dekabr 2016-ci) ils tosdiq edilmis 2016-2020-ci illor Gizro davamli innovativ inkisafin,
milli iqtisadiyyatin diversifikasiyasi igiin strateji yol xoritosinin vo 12 istigamot Uzro
foaliyyat planinin tolablori, 2025-ci ilo godor vo ondan sonraki dovr tizro uzunmiddatli vo
moaqsadyonli hadaflor, tokrar investisiya mexanizminin muasir tanzimlonmasi masalalarinin
hallina va hayata kegirilmasins konseptual yanagsmanin olmasini tolab edir.

Bu aspektlori nazors alarag, mogalods tokrar investisiyalarin maliyyalosdirilmasinin
monbalari vo tokrar investisiya Gg¢lin alave monba (misassisalorinin 0z vosaiti, 6zal investi-
siya, budcadankanar fondlar, beynslxalq kredit vo maliyys institutlarinin borc vasaitlori)
problemlori nazordon kegirilmisdir. Azorbaycanin sektorlarina tokrar investisiyanin oasas
istigamatlori misyyanlasdirilmisdir. Bu sahalorin inkisafinin tohlili, tokrar investisiyalarin
toskili ilo bagli osas problemlori misyyon etmoys imkan vermisdir. Mogalods tokrar
investisiya vasitosilo sektorlarin inkisafina dostoyin xtsusiyyatlori nozardon kegirilir. Yerli
igtisadiyyatda beynalxalq tocruibanin tatbiqi, tokrar investisiyalarin hiiquqi tonzimlonmasinin
formalagdirilmas ilo bagl tokliflor verilir.
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PE3IOME
HEOBXO/IUMOCTh PEUHBECTUIIUHI B PA3BUTUHU SKOHOMHUKH

HoBble BBI30BBI ITI00aJIbHOW 3KOHOMUKH, PE3KOE COKpAILlEHHE PECYPCHBIX, B OCHOB-
HOM He(TSAHBIX JI0XO/I0B, TPEOYIOT MEepecMOTpa CTpAaTEruu 00ecreyeHHsl IKOHOMUYECKOTIO
pocta. MeponpusTus M0 YBEIUYEHHUIO JOXOAOB 3a CUET HE HE(TIHOIO CEKTOpa, C y4eTOM
9KOHOMHYECKUX OcoOeHHocTel A3zepOaiijkaHa, CUMTaeTCsd OJHUM U3 OCHOBHBIX HaIPaB-
JIEHUM CTpAaTeru COLMAJIbHO-3KOHOMHUYECKOrO pa3BUTHUs cTpaHbl. OpHON u3 Hambosee
3¢ (EeKTUBHBIX aCIEKTOB 3KOHOMHYECKOM AMBEpPCH(UKALMU IO PAa3BUTUI0 HE HE(PTAHOrO
CEKTOpa BBICTYNAET MEXaHU3M peuHBecTUIMi. be3 lLieneHanpaBIeHHOrO BIOXKEHHUS PEHH-
BECTUIMI HEBO3MOXEH BBIXOJ U3 CUTYAIL[UH ChIPHEBOW 3aBUCUMOCTH.

PeunBecTuimonHas MOJIMTUKA, 00ECIIEUMBAIOIIAs HEIPEPHIBHYIO 3aMEHY TEXHOJIOTH-
YECKUX IMPOLIECCOB, CIYXHUT CTPYKTYPHBIM HU3MEHEHMSIM. OTO IOATBEPXKIAETCS OMIBITOM
MHOTHUX CTpaH, BHEAPSIIOIIMX B YKOHOMUKY HOBBIE 3HaHUS U TEXHOJIOTUU. B MakposkoHOMU-
YEeCKOM IUIaHEe MPOBEAECHUE CTPYKTYPHBIX MPEeoOpa30oBaHUI MOCPEACTBOM YBEIUYECHMS MH-
BECTHIIUH, KOTOPBIE TIO3BOJIIOT CO3/IaTh BHICOKOA(D(PEKTHBHBIN MPOU3BOJICTBEHHBIN ITOTEH-
1[1aJl, CIIOCOOHBIN BBITYCKaTh KOHKYPEHTOCIIOCOOHYIO HHHOBALIMOHHYIO IPOAYKIIHIO, UMEET
ype3BbluaiiHOe 3HaueHHE. B COBpEeMEHHBIX YCIOBHSX, IPH OIPAaHUYEHHOCTH PECYpPCOB Tpe-
OyeTcst IepecMOTPETh MEXAHU3MbI CTUMYJIMPOBAHUS U PETYIMPOBAHUS UHBECTUINI B A3ep-
Oaiipkane. HecMOTpst Ha BBICOKHE TEMITBI POCTa HEHE(TSHOIO CEKTOpa B CTpaHe MpsiMble
MHOCTPaHHbIE HHBECTUIMH B JAHHOM CEKTOPE MOKa OCTAIOTCSI HU3KUMHU. TOJIBKO ONTUMU3H-
pPYEMbIl pEMHBECTULIMOHHBIA MEXaHU3M, MTO3BOJIUT 1OCTUY 3 ()EKTUBHON TUBEPCUPUKALIUU
HPKOHOMHKH. B yclOBHSX KpH3UCa OrpaHHMYEHHBIX (PMHAHCOBBIX BO3MOMKHOCTEH IaHHas
Ipo0JeMa pelaeTcs C MOMOIIBIO JIbIOT UIH COEPEKEHUI.

Heo6xonuMo y4HTHIBaTh, YTO 4YacTO, KpOME (MHAHCOBBIX BO3MOXKHOCTEH, Ba)KHOE
3HaYeHUE JJIs1 PEMHBECTUIIMOHHON NIESTENTbHOCTH UMEIOT (DAKTOphl, TaKue KaK MPOU3BOA-
CTBEHHO-TE€XHOJIOTMYECKHE, MOJUTHUKO-OpPTraHU3alMOHHbIE, JOTUCTHUYECKHE M COIMAJIbHO-
skosoruueckue. [loaromy nmpu pa3zpaboTke SJKOHOMUYECKOM KOHLENIMU Pa3BUTHsI OCHOBA-
HUEM JJI IPUMEHEHUs] PEMHBECTUIIMOHHOTO MEXaHU3Ma CIyXaT B IEPBYIO Ouepeib, Onpe-
neneHue chep AeITeIbHOCTH, KOTOpble CTaHyT 0a3oi pa3zButusa. HoBble 3agaun, yunThiBato-
mue TpeOoBaHMs yCTONYMBO-MHHOBAIIMOHHOTO Pa3BUTHSI, TJIaBHbIE HAIPABICHUS CTPATErH-
YECKOM JOPOKHOM KapThl MO AMBEpCU(UKALNY HAIIMOHAIBHON SKOHOMHKHU M IIJIaH Mepo-
npustiid o 12 HanpasnenusaM Ha 2016-2020 roasl, 10JrOCpOYHBIA M LIENEBOW B3IVISIBI O
u nocie 2025 roxa yreepxknaeHHbsle Pacnopsbkenuem (ot 16 maprta 2016 roga) u Ykazom
[Tpesunenta Azepbaiimxanckoil PecriyOnuku (ot 6 nexkabpst 2016 rona), TpedyOT KOHIEN-
TyaJIbHBIX IOAXO/0B B PELIEHUH BOIPOCOB COBPEMEHHOIO PErYIMPOBAHUSA U PACIIUPEHUS
peaM3allii PEeMHBECTUIIMOHHOTO MEXaHHW3Ma. YUYUThIBas JaHHbIE acleKThl B CTaThe pac-
CMOTpPEHBI OCHOBHBIE MPOOJIEMbl HICTOUHUKOB (DMHAHCUPOBAHUS U MPHUBIICUEHUS CPEJCTB U3
JIOTIOJTHUTEIBHBIX HCTOYHUKOB (COOCTBEHHBIX CPE/ICTB OPraHU3AINM, YACTHBIX MHBECTUIIUH,
CPEICTB BHEOIOJKETHBIX (DOH/IOB, 3a€MHBIX CPEJCTB MEXAYHApOAHBIX KpPEAUTHO-(HMHAH-
COBBIX OpraHu3aluii) s penHBecTulni. OnpeeneHbl OCHOBHBIE HAIPABIEHUS PEUHBECTH-
nuit B orpaciu AsepOaiimpkana. [IpoBeeHHbIN aHanM3 pa3BUTHS 3TUX OTpaciel Jaj BO3-
MO’KHOCTh BBISIBUTH OCHOBHBIE MPOOJIEMBI, CBSI3aHHBIE C PEUHBECTULIMSAMU. B cTaTthbe Taxxke
paccMOTPEHBI MEXaHU3MBbl OJJEPKAHHUS Pa3BUTUS OTAEIBHBIX CEKTOPOB YE€PE3 PENHBECTU-
uu. JlaHbl NpeAsokKEeHHUs MO NPUMEHEHUI0 MEXKIYHapOJHOIO OIbITa B OTEYECTBEHHOMN
HKOHOMHKE, (HOPMUPOBAHHIO 3aKOHOIATEILHOTO PErYIUPOBAHUS PEUHBECTULIUI.
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SUMMARY

NEED FOR REINVESTMENT IN THE DEVELOPMENT
OF ECONOMY

New challenges to the global economy, a sharp reduction in resource, mainly oil
revenues, require a revision of the strategy for economic growth. Measures to increase
revenues from the non-oil sector, taking into account the economic characteristics of
Azerbaijan, is considered one of the main directions of the country's socio-economic
development strategy. One of the most effective aspects of economic diversification in the
development of the non-oil sector is the reinvestment mechanism. Without a purposeful
investment of reinvestment, there is no way out of the situation of raw dependence.

Reinvestment policy, providing a continuous replacement of technological processes,
serves structural changes. This is confirmed by the experience of many countries,
introducing new knowledge and technologies into the economy. In the macroeconomic
context, the structural transformation through increased investment, which allows the
creation of a highly efficient productive capacity, capable of producing competitive
innovative products, is of utmost importance.

In modern conditions, with limited resources, it is necessary to revise the mechanisms
for stimulating and regulating investments in Azerbaijan. Despite the high growth rates of
the non-oil sector in the country, foreign direct investment in this sector is still low. Only an
optimized reinvestment mechanism will allow achieving effective diversification of the
economy. In the context of a crisis of limited financial capacity, this problem is solved with
the help of benefits or savings.

It should be borne in mind that often, in addition to financial opportunities, factors
such as production-technological, political-organizational, logistical and socio-ecological
factors are important for reinvestment. Therefore, when developing the economic concept of
development, the basis for the application of the reinvestment mechanism is primarily the
identification of areas of activity that will become the basis for development. New tasks that
take into account the requirements of sustainable innovation development, the main
directions of the strategic roadmap for the diversification of the national economy and the
action plan for 12 areas for 2016-2020, long-term and targeted views before and after 2025
approved by the Order (dated March 16, 2016) and By the decree of the President of the
Republic of Azerbaijan (from December 6, 2016), they require conceptual approaches in
addressing issues of modern regulation and expansion of the implementation of the
reinvestment mechanism.

Taking into account these aspects, the article considers the main problems of funding
sources and attraction of funds from additional sources (own funds of organizations, private
investments, off-budget funds, borrowed funds of international credit and financial
organizations) for reinvestment. The main directions of reinvestment in the industry of
Azerbaijan are determined. The analysis of the development of these industries made it
possible to identify the main problems associated with reinvestment. The article also
examines the mechanisms for supporting the development of individual sectors through
reinvestment. Proposals are given on the application of international experience in the
domestic economy, the formation of legislative regulation of reinvestment.
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SAGLAM MAKROIQTIiSADI MUHIT OLKONIN STRATEJi INKiSAFININ
OSASIDIR

Acar sozlar: strategiya, idaroetms, makroigtisadi mahit, neft sonayesi, sahibkarliq
foaliyyati, igtisadi inkisaf, qeyri-neft sektoru.

KiarmoueBble ciioBa: CTpaTerusd, ynpaBJICHHUEC, MAKPOOKOHOMUYCCKAA CpEaa, He(bTﬂHaﬂ
MMPOMBIIIJICHHOCTD, npeaAnpruHUMAaTCIIbCKasA AKTUBHOCTBD, 3KOHOMHNYECCKOC pasBUTHUC,
HeHe(TSIHOM CEKTOp.

Keywords: strategy, management, macroeconomic environment, oil industry, entre-
preneurial activity, economic development, non-oil sector.

Tadgiqatin magsadi. Azarbaycanin iqtisadi inkisafinda makroiqtisadi miihit amillo-
rini dayarlondirmok, strateji aspektlorin vo perspektiv mogsadlorin tohlilindon ibarstdir.
Azorbaycan 0Olko olarag, sonaye miuossisalorinin formalasmasi vo inkisafi tiglin makro
muhitdir. Bu mihita Azarbaycanin iqtisadi potensiali vo soraiti, onun siyasi vaziyyati, tobii
Vo iqlim soraitini misal gostarmok olar. Azarbaycanin makro-igtisadi amillarina 6lkanin
Umumi iqtisadi voziyyati, dovlstin igtisadi tonzimlomo mexanizmlori, 6lkanin xalq tosarri-
fatinin saha vo regional strukturlari aiddir. Homginin makro-igtisadi amillora 4mum milli
mohsulun, macmu ictimai mahsul, milli golir, infilyasiyanin artim vo azalma tempi, milli
valyutanin saviyyasinin artib azalmasini, 6lkoadoki amok resurslarinin hacmi, vergi tutma
normalari, 6lkonin todiyys balanst vo S. aid etmok olar. Bu cir amillor 6lkomizdo sonaye
miossisalorinin inkisafina bir-basa tosir edon amillordir.

Strateji idaroetmo toskilatin uzaq golocayina istigamotlonmis bir faaliyystdir. Bu
foaliyyat uzun middoatli mogsadlorin qoyulusuna vo onlarin tomin olunmasina hadaflonir.
Lakin uzun muddatli foaliyyat iso otraf mihitlo bir basa vo dolay: olagods olur. Bu amillor-
don on baslicast mikromuhit amillori hesab edilir. Makro miihit amillori otraf alomin amillori
kimi 6lkonin iqtisadi, siyasi, sosial muhitinin mocmusunu toskil edir. Toskilatin strateji
magsadlarinin mioyyan olunmasi, strateji planlarin tortib edilmasi vo onlara nail olunmasi
proseslorinds 0z tasir elementlori ilo ¢ixis edan hamin amillar dyranilmali va tohlil edilmo-
lidirlor. Bu cir amillardon on vacib va shomiyyat kasb edonlors igtisadi, siyasi, hlquaqi,
sosial vo texnoloji amillor aiddir.

Azorbaycanin iqtisadi miihitino, asason, sonaye sahalorina (neft, gaz sonayesini, ener-
getika kompleksini), geyri neft sektoruna aid olan miiossisalor daxildir. Olkomizin igtisa-
diyyat1 biitiin maddi, maliyys vo amok resurslarinin formalasdiriimasia vo bolisdurilme-
sina nail olmagla miassisalorin strateji foaliyyati tglin Gnamli mihitdir.

Umum milli lider Heydor Bliyev Azarbaycanda iqgtisadi toraqginin monbolorindan biri
hesab edilon sahibkarliq mexanizminin, respublikaya investisiyalarm calb edilmasinin
osasmi qoymus, iqtisadi sahads ganunvericilik bazasini yaratmis, yeni yaranmis dovlatda
istehsal munasibatlarinin asasini qoymusdur. Heydor Sliyevin iqtisadi miihitin formalasmasi
Vo inkisafinda xususi rolu ondan ibarat olmusdur ki, o, Azarbaycanin biitiin sahads inkisaf
strategiyasint mioyyanlosdirdi, osrin mugavilesinin baglanmasina, 6zollogdirmays dair
Ddvloat programinin hazirlanmasi vo hayata kegirilmasina nail oldu.

Heydar Oliyevin rohbarliyi ilo hazirlanan vo diinyanin nshong sirkotlori ilo birge
imzalanan “Osrin miiqavilasi” yeni neft strategiyamizin sanl sahifslorini acdi. Mahz bu mi-
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gavilo Azorabaycan iqtisadiyyatinin inkisafinin tomol dasina ¢evrildi, azad iqtisadi me-
xanizmlorin totbiq edilmoasi va respublikamizin diinya iqtisadiyyatina dinamik inteqrasiya-
s tomin etdi, xarici investisiyanin 6lkomizo axinim siiratlondirdi vo Azorbaycanda yeni
neft-gaz migavilslorinin baglanmasina giiclii tokan verdi. Homin dovrde Amerika Birlogmis
Statlarinin Prezidenti olmus Corc Bus Heydor Oliyevo iinvanlandigi moktubda yazirdi:
“Amerika Birlogsmis Statlar1 Sizinla six isloyarak, global enerji tahllkasizliyini tomin etmoaya
Vo Azorbaycan xalqi tiglin daha firavan, dinc goalocok qurmaga yardim etmoyo hazirdir”.
(Xalqg gozeti, 10 avqust 2017 “Heydar 9liyevin sabitlik va inkisaf strategiyas1™)

Azorbaycanin qurucusu Heydor Oliyev tarixdo nainki siyasi, hamcinin igtisadi xadim
kimi taninmis bu sahads hoyata kegirdiyi ugurlu islahatlarla 6lkonin iqtisadi inkisafina sanl
sohifalor agmusdir.

Professor Tofiq Huseynovun fikirlorine istinadon, Azorbaycanin xarici investisiyalar
Uclin calb ediciliyinin artirilmasi, investisiyalarin geyri-neft sektoruna vo regionlarin inkisa-
fina istigamatlonmasi, sahibkarliq foaliyyati {igiin daha miinbit soraitin formalagmasina, vo-
tondaslarin sosial miidafis tadbirlorinin genislondirilmasi dovlatin igtisadi siyasatinin asasini
toskil edir. Respublikanin iqtisadi resurslarinin diizgiin vo moqgsadyonli istifadasi real
sektorun dostoklonmasi, maliyys bank sektorunun foaliyyati Uclin daha olverisli soraitin
yaradilmast miisbat naticalorini ilk névbads, makroiqtisadi gostoricilorin artiminda gostorir.
(A MI IM nazariyys va praktika. sah 85)

Gorunduyl kimi prof. T.HUseynov Azorbaycanin makroiqtisadi miihitin inkisaf siya-
satinin 5 istigamatini doyarlondirir. Bunlarin igarisinds bizim diggstimizi 2 istigamat daha
¢ox 0ziina calb etdi. Birincisi, investisiyalarin geyri neft sektoruna calb edilmasi, ikincisi iso,
sahibkarliq foaliyyoti Uc¢lin miinbit soraitin formalagmasi. Hazirda qeyri-neft sektorunun
inkisafi Olkonin uzunmiddatli igtisadi inkisaf strategiyasinin ana xottini togkil edir. 2004-
2008-ci illor vo 2009-2013 illor {iclin regionlarin sosial-igtisadi inkisafina dair Dovlot
programlarinda da geyri-neft strategiyasinin inkisafina yiiksok 6nom verilir. 2004-ct ildon
etibaron Respublikamizda bu sahodo genis suratdo bir sira infrastruktur layihalori icra olun-
maqdadir. Dovlat programlarina asasan geyri-neft sektorunun inkisaf istigamatlori mioyyan
olunmusdur ki, homin istigamatlor asason asagidakilardan ibaratdir:

- 1) Qeyri-neft sonayesinin inkisafi

- 2) Tikinti sonayesinin inkisafi

- 3) Kond tasarriifati sahasinds istehsalin geniglondirilmasi

- 4) Turizmin inkisafi

- 5) Sosial fardi xidmat sahalorinin inkisafi

Homin dovrdon etibaron geyri-neft sektorunda inkisafa nail olunmusdur vo 2011-ci
2015-ci illor aras1 UDM-da geyri-neft sektorunun dinamikasi son dévrlor (izro asagidaki
Kimi caroyan edir.
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Azorbaycanin geyri-neft sektoru agir sonaye, yungul sonaye, kimya sonayesi, gida
sonayesindan ibarat olmagla genis struktura malikdir. Bu sektor artiq 6lkodo makro-igtisadi
gostoaricilor sisteminda xususi ¢okisino goro demoak olar ki, prioritet saholordon biridir.
Qeyri-neft sektoru sahs iqtisadiyyatina gora do istehsal etdiyi mohsul istehsali {izro Umum
Daxili Mohsulun torkibinds xususi ¢okisino goro dinamik inkisafa malikdir. Qeyri-neft
sonayesinin Umum Daxili Mohsulda xususi gokisinin strukturu 2015-ci il Ugiin asagidaki
kimi olmusdur.

- Emal sonayesi — 24,3 %

- *Masin vo avadanliglarin qurasdirilmasi- 2,7 %

- Masin vo avadanliglarin istehsali — 0,8 %

- Elektrik avadanliglarinin istehsalt — 0,4%

- Mebel istehsali- 0,2 %

- Qida mohsullari ist- 2,5 %

- Kimya sonayesi — 1,4 %

- Tikinti materiallar1 ist — 1,8 %

- Metallurgiya sanayesi — 0,9 %

- Toxuculug va geyim istehsali — 0,3%

Tosnifatdan gorindiyd Kimi 6lkenin geyri-neft sektorunun inkisafi tigiin xeyli sahalor
méveuddur Ki, bu saholorin inkisafi hazirda dévlet qaygisinin tasirlorine hodoflonir. Igtisadi
statistik tohlilloro asaslansaq vurgulaya bilarik ki, Azarbaycan iqtisadiyyatinin asasini emal
sonayesi toskil edir. Bu 6nu gostorir ki, yuxarida qeyd etdiyimiz “Azorbaycan Respublika-
sinin milli iqtisadiyyat perspektivi tizro Strateji Yol Xoritosi”, miivafiq Dovlot Proqramlari
va S. bu kimi strateji hodoflora istigamatlonmis dovlat sanadlarinin hayata kegirilmasi says-
sindo 6lkomiz 6ziiniin iqtisadi inkisafina goro diinyanin aparici dovlari sirasinda tomsil olun
bilar.

Belolikls, bazar igtisadiyyatinin taloblorino uygun institusional sistemin qurulmasi,
umumi daxili mohsulun 1990-c1 ilin hacmina nisbaton ¢ox olmasi, onun strukturu va is¢i-
lorin igtisadi sektorlar vo milkiyyst formalar1 tizro bolgusi osasinda Azorbaycan da bazar
igtisadiyyatli inkisaf etmokds olan 6lka hesab oluna bilor. Beynolxalq tocriiba gostorir ki,
inkisafin industrial marholasinds iqtisadiyyatin 6zayini yiksok saviyyads inkisaf etmis emal
sonayesi, yuksok texnoloji istehsal vo xidmoat saholori toskil etmisdir. Bu muddoalara da
uygun 6lkanin iqtisadi inkisaf modeli vo onun idarsetma mexanizmlari, metodlar1 vo ganun-
vericilik bazasi yaradilir. (T.Hiiseynov. “Azarbaycanin milli iqtisadi inkisaf modeli: Nozo-
riyys vo praktika”, soh 91)

Makro igtisadi mihitin 6yranilmasi 6lkads igtisadi tonzimlomo vasitalori kimi, vergi-
lorin, onlarin daracalarinin miayyan edilmasi, vergilarin calb olunma manbalari, kémrik
mexanizmlori, antiinhisar todbirlori, iqtisadiyyatin inkisafina yardim formalar1 vo sair bu
kimi mexanizmlor igtisadiyyatin timumi inkisaf saviyyasina ohamiyyatli dorocado tosir
gostorir. Bu clr tosirlordon danisarkon, iqtisadi doyarlor kimi 6zini biruzo veran mikro
amillor kimi mévcud olan alt igtisadi amillori do arasdirmaq moqsadouygundur. Mikro
muhit amillari makromihitdon gidalanaraq bir-birina tasirlarin naticasinds doyisir va inkisaf
edirlor.



Hiquq va idaroetmo

Audit Ne 3, 2017

Hiqugi amillorin ganunlarin, normativ aktlarin, hiiquqi normalarin onlarin formalas-
dirtlmasi, zoruri doyisiklikloro moaruz qalmasi va s. bu Kimi proseslarlo slagadardir. Bu
zaman qanunlarin hoyata kegirilmasinin praktiki toroflorini do 6yronmok vacibdir. Hiquqi
amillor yuxarida gostordiyimiz misala asason 6zlniln tesirinin timsalinda digar mdahit
amillarini blruzos vers bilor. Yani ganunlarin, qaydalarin, normativ hiiquqi bazanin togkilatin
foaliyyating tasiri istonilon sahads vo ya sferada mumkindir. Hiqugi amillor kimi dévlat
mUiassisa Vo toskilatlara tasirini igtisadi tonzimlomo formalar1 ildo hoyata kegirir. Masalon
dovlat antiinhisar tadbirlarini hayata kegirmokla, yani inhisar¢t miiassisslorinin faaliyystinds
muUsahido olunan inhisar¢iliga meyllilik aktlarinin ganunla mohdudlasdirilmasi vo ya qarsi-
sinin alinmasi bu ciir tadbirlor sisteminin torkibino daxildir.

Notica va takliflor. Deyilonlordon notico ¢ixarilir ki, Azarbaycanda 6lkanin igtisadi
inkisafi Heydor Oliyev siyasatinin sayasinds bas vermisdir. Bu inkisafin asasin1 6lkodo azad
sahibkarlhiga xiisusi diqqgoat yetilirlmasi vo iqtisadi strategiyanin diizgiin yiridilmuasi ilo
olagalondiririk. Prosesin getisatinda Respublikanin iqtisadi, siyasi vo huqugi muhitinin
tosirlorini inkar etmak olmaz.

Qeyri-neft sektorunun inkisaf etdirilmasi siyasoti Azorbaycanin iqtisadi siyasatinin pri-
oritet istigamatlorindon birini toskil edir. Iqtisadi strategiyanin bu istiqgamotds aparilmasi
Olkanin neft sonayesins alternativ saholorinin formalasmasi vo inkisafina sobab olmusdur.
Umumdaxili mohsulda qeyri neft sektorunun paymin ilden ilo artmasi bu sahenin inkisafina
ayani stlbutdur.

Lakin bu giin ki inkisafin asasinda geyri-neft sektorunun inkisafi dursa da Azorbaycan
igtisadiyyatinin inkisafinin monbayi neft sonayesi hesab olunur. Neft sonayesi homginin
geyri-neft sektorunun inkisafinin monbalorindon biridir.

On nohayat ¢alismisiq ki, moagalods Olkonin iqtisadi inkisafinda strateji

Artiq Azorbaycan 6ziine moxsus milli igtisadi inkisaf modeli formalagmisdir. Bu
model iqtisadi inkigafinin biitiin toraflorini oks etdirmoklo, 6lkonin biitiin siyasi, cografi,
igtisadi, sosial xisusiyyatlorini nozars almagla, onun bitun sahoalorini hadofs alir vo inkisaf
perspektivlorini miayyan edir. S6zsuz ki, homin modelin formalagsmasi vo tokmillogmasinda
beynolxalq tocriibalorin do rolu olmusdur. Bu onu gostarir ki, Azorbaycan diinyanin iqtisadi
mokanina aciq sistem kimi orada movcud olan beynalxalq tocribalors istinad etmis, bu
sahodo diinyanin aparict 6lkaloring inteqrasiya etmis, qlobal miihitin istiinlikklorindon har
zaman bahralonmoys tistiinliik vermisdir.
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XULAS®O

SAGLAM MAKROIQTIiSADI MUHIT OLKONIN STRATEJi INKiSAFININ
OSASIDIR

Moqaloads strateji idarsetmonin makro vo mikro miihitin formalasmasi va inkisafindaki
rolundan sbhbat agilir. Strateji idaroetmo toskilatin uzaq golocayino istigamotlonmis bir
foaliyyatdir. Makro miuhit amillari otraf alomin amillori kimi 6lkanin igtisadi, siyasi, sosial
mahitinin macmusunu togkil edir. Makro iqgtisadi miihitin 6yronilmasi, vergilorin, onlarin
daracalarinin muoayyan edilmosi, vergilorin calb olunma moanbalori, gémrik mexanizmlori,
antiinhisar todbirlari, igtisadiyyatin inkisafina yardim formalar1 va sair bu kimi mexanizmlor
iqtisadiyyatin imumi inkisaf saviyyasina shomiyyatli doracads tasir gostorir.

Azorbaycan sonaye muassisalorinin formalasmasi vo inkisafi tiglin makro muhitdir,
Heydor Oliyevin rohbarliyi ilo hazirlanan vo diinyanin nohang sirkatlori ilo birge imzalanan
“Osrin miiqavilosi” neft strategiyamizin sanli sohifosi kimi doyarlondirilmisdir. Ciinki bu
mugavilo Azorabaycan iqtisadiyyatinin inkisafinin tomal dasina gevrildi, azad igtisadi mexa-
nizmlorin tatbiq edilmasi va respublikamizin diinya iqtisadiyyatina dinamik inteqrasiyasini
tomin etdi, xarici investisiyanin 6lkomiza aximini siiratlondirdi vo Azorbaycanda yeni neft-
gaz mugavilalarinin baglanmasina giiclii tokan verdi.

Mogalada bizim digqgetimizi iki istigamat daha ¢ox 6ziina calb edir. Bunlardan birin-
cisi, investisiyalarin geyri-neft sektoruna calb edilmasi, ikincisi iso, sahibkarliq faaliyyati
iglin miinbit soraitin formalagmasidir. Ciinki geyri-neft sektorunun inkisafi 6lkonin uzun-
muddatli iqtisadi inkisaf strategiyasinin ana xattini togkil edir.

Caovieog P.@. 0.¢.5.H., ooy.
baxunckuii Ynueepcumem busneca

PE3IOME

MMPOYHASA MAKPOKOHOMMWYECKAS CPEJIA SABJIIETCS OCHOBOH
CTPATEI'HYECKOI'O PA3SBUTHUE CTPAHBI

B crarbe paccMmarpuBaeTcsi poiib CTpATETHYECKOro yrpaBieHHUs B (HOPMHPOBAHUH U
pa3BUTUU MAKpoO- U MUKPO3KOHOMHUKHU. CTpaTerndyeckoe ynpaBiI€HHE - 3TO IEATEIbHOCTD,
HafpaBJIeHHas Ha OTJaJeHHoe Oyayiiee opraHuzanuu. DakTopbl MaKpOIKOHOMHKH Kak
(akTOpBl OKpYXArOIIEH Cpeibl COCTABISAIOT SKOHOMUYECKYIO, MOJUTHYECKYIO U COLUAIIb-
HYIO0 cpelly cTpaHbl. M3yueHne MakpodKOHOMUYECKOH Cpefbl, HAJIOTOOOI0XKEHUs, ONpese-
JICHHS UX CTABOK, HICTOUYHUKA HAJIOTOB, TAMOXKEHHBIX MEXaHU3MOB, aHTUMOHOIIOJIBHBIX Mep,
dopM coaeicTBUS pPa3BUTHIO SKOHOMUKH M JAPYIMX IOJOOHBIX MEXaHM3MOB OKa3bIBAIOT
3HAYUTENIBHOE BIMSHUE HA OOLINI ypOBEHb SKOHOMHUYECKOTO Pa3BUTHS.
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AzepOaiiykaH cuuTaeTcss MakKpocpeaon uis pOopMUPOBAaHUS U PAa3BUTUS IPOMBILIIEH-
HBIX npennpuatuil. «KoHTpakT Bekay, KOTOPhIH ObUT OArOTOBJIEH O] pyKOBOACTBOM I'eii-
Jnapa AnueBa U MOANUCAH C KPYHMHEMIIMMU B MUpPE KOMIIAHUSIMH, CUMTAJICS CJIABHOM cTpa-
HUIel Hameil HeTsHOU cTparerun. [I0CKOIBKY 3TOT JOTOBOP CTaJl KPaeyroJIbHbIM KaMHEM
pa3BUTHsL a3epOailKaHCKOM KOHOMUKH, BBEJECHUS CBOOOIHBIX IKOHOMHMYECKMX MEXaHU3-
MOB M JMHAMUYHOM MHTErpalMy Halled pecrnyOJIMKM B MHUPOBYIO 3KOHOMHUKY, YCKOPEHUS
IIPUTOKA MHOCTPAHHBIX MHBECTULMI B HaIlly CTPaHy M CYLIECTBEHHOI'O BKJIaJla B 3aKJIOUe-
HUE HOBBIX HE(TAHBIX U Ta30BBIX KOHTPAKTOB B A3epOaiikaHe.

B cratbe 0CHOBHOE BHMMaHME yIenseTcs ele IByM BompocaM. [Ipexne Bcero, npus-
JieYeHHE UHBECTHIIMNA B HEHE(TSIHON CEKTOp, a BO-BTOPBIX, (POPMUPOBAHUE OJIArONPUATHBIX
YCIIOBHH JJIS1 TIPEANPUHIMATENBCKON NesTeabHOCTH. [loToMy uTO pa3BuTHE HEHE(TSIHOTO
CEKTOpa SIBJIAETCS OCHOBHOM JIMHUEH NOJITOCPOYHON CTPATETMH SKOHOMHMYECKOIO Pa3BUTHUSA
CTpaHBI.

Sadigov R.F. PhD, assoc. prof.
Baku Business University

SUMMARY

SUSTAINABLE MACROECONOMIC ENVIRONMENT AS THE BASIS FOR THE
STRATEGIC DEVELOPMENT OF THE COUNTRY

The article deals with the role of strategic management in the formation and
development of macro- and microeconomics. Strategic management is an activity aimed at
the far future of the organization. Like environmental factors, the factors of macroeconomics
make up the economic, political and social environment of the country. The study of the
macroeconomic environment, taxation, determining tax rates, the sources of taxes, customs
mechanisms, antimonopoly measures, forms of assistance for economic development and
other similar mechanisms have a significant impact on the overall level of economic
development.

Azerbaijan is considered a macro environment for the formation and development of
industrial enterprises. The "Contract of the Century”, which was implemented under the
leadership of Heydar Aliyev and signed with the world's largest companies, was considered
a glorious page of our oil strategy. Since this agreement became a cornerstone of the
development of the Azerbaijani economy, it has ensured the application of free economic
mechanisms, dynamic integration of our republic into the world economy, the acceleration
of foreign investment in our country and made a significant contribution to the conclusion of
new oil and gas contracts in Azerbaijan.

The article focuses on two more issues. First of all, investment attractiveness in the
non-oil sector, and second, the formation of favourable conditions for entrepreneurial
activities. Because the development of the non-oil sector is the main line of the country's
long-term strategy for economic development.
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